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Wall Street

Steel Production Figures
Indicate Battle With

Labor Is Near.
——=RBY RALPH HENDERSHOT—™

Times Special Financial Writer

HAT the steel industry is gird-

ing itself for a fight with organ-
ized labor is indicated by the latest
figures on production. Operations
in the steel plants, according to the
American Iron and Steel Institute,
are now running at 56.1 per cent of
capacity—a gain of 3'2 per cent as
compared with a week ago.

Ever since the
first of this year
steel operations
have been run-
ning high. In
the earlier
months this was
easily under-
standable, since
the automobile
makers were
taking large
amounts of the
metal. But more
recently these
takings have
been materially
reduced and
business in gen-

Hendershot
eral has slack-
ened. Ordinarily this would have

brought abqut a slump in steel op-
erations. In fact, the steel compa-
nies might have been expected to
anticipate the downturn a week or
so in advance.

But instead of reducing their op-
erations to conform with demand,
steel makers have been maintaining
production. Last week a slight re-
duction was reported, but the im-
mediate upturn again this week
makes it evident that they desire
a backlog of supplies to meet de-
mands in case of a shutdown. The
head of a large steel company stated
last week he would close his plants
before he would recognize the labor
unions.
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T is likely to be no easy task to

select the personnel of the com-
mission to carry out the provisions
of the new stock market regulation
bill if the best interests of the coun-
try are-to be esrved. It would be
unfortunate if men were selected
who have less than a complete
knowledge of market operations, It
would be equally unfortunate if the
men selected were not in sympathty
with the fundamental aims of the
measure.

The stock market is too important
to be made the football of politics.
It is too important to be used as
the private hunting grounds of
racketeers. What is required is a
commission fully alive to the needs
of a properly regulated market place
and one with sufficient courage and
knowledge to get the most out of
such a market place.
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HOSE who have been bemoan-
ing the failure of the NRA and
the other alphabetic planks in the
new deal program might well take
a second look at the report on world
trade just released by the League of
Nations economic section. The re-
port showed that Canada and the
United States led all nations in per-
centage of recovery in industrial ac-
tivity in the first three months of
this year, compared with the corre-
sponding period in 1933. The score
was 40 per cent for Canada and 30
per cent for the United States.
Canada’s position has been im-
proved, at least for the time being,
by a boom in mining stocks and in
mining operations. Activities in the
United States have been helped in
no small way by government spend-
ing. Neither country may have been
rebuilding for permanency, and
both may suffer later should such
prove to be the case, but the ef-
fectiveness of their appléach to their
depression problems. can hardly be
challenged.

On Commission Row

—June 1—
—Fruits—

Apples—Fancy Ben Davis,
$1.75: fancy Winesaps, $2. 15@2 50.

Cherries—California, 16-lb. lug

Oranges—California, Sunkist, 54 25':' 4 75
Red Ball $4@4.50.

Indiana,

Lemons—sSunkist, $6.75: Red Ball. $6.25
Grapefruit—Florida Seedless, $3.75@4.
SHWberNM—Aromat 24-qt. crate, $2.50
@3.2 Premleré 1?; 504 3. 25 SR
Ca ntaloupes— alifornia,
3253 jumbos, 45s, $3.50; slandards $3.25

Honeydews, $2.50.

Pears—Calavos, $4 per box

Pineapples—Cuba, all sizes, crate, $3.25.

Bananas—Per pound, 5c.

—Vegetables—
&bbage—Mlssxssnppl 50-1b. bag, $1.25.
lery—Florida, $4.50 a crate, mammoth

bunch, 90~; medium bunch, 60c.

Qnions-“'ndiana yellow, 50- 1b, bag, T5¢c.

Potatoes—Northern round white, 100-lb,
bag. $1.60; Red River Ohios, $1.50; Maine
Green Mountain, $1.90; Colorado McClures
$2; Idaho Russets, 100 Ib. bag, $1.90; New
Texas Triumphs, $2

weet Pmatoes—-'rennessee Nancy Halls,
crate. $2.40.
\_A.sperazus—ﬂome grown, 60c@

dozen,
Beans-—Rmmd stringless, $1.50.
Beets—New, 65¢ a dozen.
Carrots—California, 6-dozen crate, $2.50;
bulk new, $1.60
Cauhﬂower——caufornla $2.5

ttuce—Hot house, 15-]b. basket 90c;
Iceberg best. $4.50@5.75 a rralg
Peas—28-Ib. hampers, $2.
Radlshes—ﬂome grown buttons 30c a

ﬁh\marb—ﬂome grown, dozen, 30c.

Spinash—Home grown, bushel, 65c.

Tomatoes—Repacked, 10-1b. cartnn $1.50;
original Mexicon, 30- lb lug, $3.50.

CHICAGO FRUIT MARKET
ot (By United Press)

CHICAGO, May - 3l.—Apples—Michigan
Spies, $2@2.25 bushel. Carrots—Southern,
60c. Bushel. Spinach—Illinois, 40c@s1i
bushel. Beans—Southern green and wax,
50c@$1.25 bushel hampers. Cucumbers—
Central western hothouse, 40c@8$1.50, 2
dozen. Tomatoes—Texas, $1.50@2, lug box.
Sweet potatoes—Tennessee, $1.90@2 ushel
hampers. Mushrooms—Tilinois,  15@40
pound cartons. Asparagus—Illinois, 50«4,75c
ﬂats Strawberries—Illinois, $1.75@2.25, 24

arts. _Onion market (50-Ib. sacks) —

c s yellows, 75c@s$1: Texas whites, 75¢c
&Bo Caleornn whites, sllofa, 1.15.

GENERAL SHOWERS AID
CROPS DURING WEEK

Light Frosts Damage Some Plants
L4 in Northern Section,

Light, but general showers in the
northern and central parts of the
state during the week ended Tues-
day aided state crops somewhat,
but were insufficient to be of great
benefit, according to the United
States department of agriculture.

Cold weather over the week-end
was another unfavorable factor, and
damage to strawberries, onions and
mint in the northern section re-
sulted from-light frosts. Corn plant-
ing in the north and central por-
tions is well advanced, and crops
aré well up in the central and
souithern section, where planting is
finished.

?ll planting in the southern part

the state is practically completed,
wii? outside work now consisting

tly of corn and truck cultivation.
alfalfa cutting, strawberry picking
and tomato and tobacco setting.

Assets Equal §$17.70 a Share
"By Times Special ‘
HICAGO, June 1.—Assets of Al-
General Corporation preferred
_were reported at $17.70 a
‘ m March 31, 1934, eompu’ed
: ‘Dec. 31, m :

STEEL COMMON
AGAIN AT NEW
LOW FOR 1934

Remaining Issues Uneven in
Lightest Trading for

Ten Years.
BY ELMER C. WALZER

United Press Financial Editor

NEW YORK, June 1.—United
States Steel common stock, weak
spot in yesterday’s stock market
session, opened today at a new 1934
low. Remainder of the list was ir-
regular in a narrow range Wwith
trading light.

First sale of United States Steel
was made at 38%, off 4 point,
from the previous close. Other
members of the steel division eased
with the leader, which subsequently
dipped toward 38.

Automobile issues were lower with
Chrysler down !2 point at 38%.
Case lost more than a point on con-
tinuation of the drought in the
wheat belt, a factor that would re-
duce its income through reduction
of purchases of implements by farm-
ers.

Small losses were made by United
Aircraft, New York Central, Inter-
national Nickel, Atchison, Du Pont,
Sears-Roebuck, Public Service of
New Jersey and American Tele-
phone. Slight gains were made by
Kennecott, Consolidated Gas, Com-
mercial Solvents, Montgomery Ward,
Auburn Auto and Woolworth.

Volume in early dealings was at
the lightest rate in ten years with
prices moving in narrow range.
T{\ere was nothing in the news to

fect the market, which continued
under domination of Washington
uncertainty and labor unrest in ma-
jor industries.

Money and Exchange

INDIANAPOLIS BANK CLEARINGS
—June 1—
ENRRMEEE L s Sownsionsnnes $2,158,000.00
oL T O SR RS R 5,862,000.00

FOREIGN EXCHANGE
(By Abbott, Hoppin & Co.)
—May 31—

Sterling England
Frane, France
Lira, Italy .
Belglos Belgium
Mark, Germany
Guilder,
Peseta,

Krone, Denmark

Treasury Statement

(By United Press)
WASHINGTON, June 1.—Government ex-
penses and receipts for the current fiscal
year to May 29, compared with the cor-
{:s‘r;ondmg period of the previous fiscal

This Yea Last Year.
Expenses 56 351 1989.999.66 $4 660 845,797.71

Receipts. $2.715028.434.62 $1.784.856.672.65
Deficit . $3,636,961,565.04 $2,875,989,125.06
Cash Bal. $2,032,205,278.71

Investment Trust Shares

(By Abbott, Hoppin & Co.)
—May 31—

Ask.
Am Bank Stocks Corp.. 1.15
Am & General Sec A 5.00
Am & Inv h S
Basic Industry Shares ...... 2 3.28
British Type Inv. Tr Sh .50
Corporate” Trust Shares (old) 300 2.05
Corporate Trust Shares (new) 2.22 2.25
Collateral Trustee Shs . 4.40 4.50
Cumulative Trust Shares . 375
Diversified Trust Shares A. 6.25 .o
Diversified Trust Shares B.. 7.37 17.50
Diversified Trust Shares C.. 2.95 3.00
Diversified Trust Shares D.. 4.50 4.62
First Insurance Stock Corp.. 1.20 1.25
First Common Stock Corp... .63 .67
Fixed Trust Oil Shares A .. 7.87 8.12
Fixed Trust Oil Shares B.. 6.80 6.95
Fundamental Invest Inc .... 1.94 2.14
Incorporators Investments 16.76  18.02
Land Bank Bond Shares .. B k4 1.31
Low Priced Trust Shares 80 5.90
Mass Inv Trust Shares 19.89
Nation Wide Securities 3.25

North Am Trust Shares (53) 1.80 2.25
North Am Trust Shs (55-55) 2.28
North Am Trust Shares (58) 2.20 2.25
Selected American Shares 2.46
Selected American Shares Inc, 1.13 1.22
Selected Cumulative Shares. 6.38 2
elected Income hares 3.31 3.75
Std Am_Trust Trust Shares A 2.75 2.80
Trust Shares of America 2.53 2.58
Trustee Std Oil A ........... 5.45 5.65
Trustee 8td Oll B ............ 4.87 5.00
S Electric Lt & ‘Pwr A..1235 12.65
Universal Trust Shares ..... .85 2.95
Daily Price Index
(By United Press)
NEW YORK, May 31.—Dun & Brad-
street’s daily weighted price index of

thirty basic commodities compiled for
the United Press: "

(193-1932 average, 100.
Today (new 1934 high) .......... .« 112,01
il e . 11115
Week ago ...... .. 109.03
Month 880 .....c.-cn «+ 106.75
Year ago (June 1) «es 918
1934 high (May 31) -« 112,01
1934 low (Jan. 3) 101.05
(Copyright, 1934, Dun & Brlds&reﬂ.

h\
In

Bright Spots

(Bv Abbott, Hoppin & Co.)

South Porto Rico Sugar Company de-
clares the regular quarterly dividend of 60
cents a thare on the common stock.

Aviation Corporation of Delaware and
subsidiaries in the gquarter ended March
31 had a net loss of $551,195 after all
charges against $57,108, |n the corre-
sponding quarter last year,

New York Chicago & St. Louis Rail-
road Company car loadings for the week
ended Muv 26 totaled 12 748 cars against
12,243 the Precedlng week and 11,057
cars in the similar 1933 wee!

Wesson Oil and Snow Drift Company
declares a dividend of 12'2 cents a share
on the common stock, payable July 2, of
record June 15.

SUGAR QUOTAS ARE SET
FOR ‘OFF-SHORE’ AREAS

Secretary of Agriculture Fixes Out-
put in Five Zones.
By United Press
WASHINGTON, June 1.—Sugar
quotas for the ‘“off-shore” areas
were announced by the department
of agriculture. The insular quotas

were: Hawaii, 917,000 short tons;
Puerto Rico, 803,000; Philippine
islands, 1,015,000; Cuba, 1,902,000;

Virgin islands, 5,000.

Domestic quotas were fixed by the
Costigan-Jones act, signed by Presi-
dent Roosevelt on May 9, at
1,550,000 short tons for the domestic
beet areas and 260,000 short tons
for Florida and Louisiana cane.

Power to fix the quotas for the
five inular zones which supply the
American market was vested in the
secretary of agriculture.

During the last two months dele-

gations from Hawaii and Puerto|:

Rico have been active seeking
quotas of 975,000 and 854,000 short
tons, respectively, for their verri-
tories.

BUSINESS FAILURES UP

Total Default Number Advances to
225 During Week,

By Times Special

NEW YORK, June 1.—Dun &
Bradstreet, Inc., reports business
failures in the United States in the
week ended May 24 totaled 225, an
increase of 13 over the previous
week, and compared with 459 in the
same week last year and 702 in the
corresponding week two years ago.
; Almost the entire increase in
o0
Larger failures, with liabilities in’

Thirty industrials ....cev000eee... 9478

Twenty rails
Twenty utilities .
Forty bonds
Ten first rails ..
Ten second rails .
Ten utilities .....

csesssescsrenesennres

resessessscnscsesse

Ten industrials ...ccco0c00c000000

—Off.
~—June 1—
Oils— High. Low.
Atl Rfg .

Barnsdall

9%
Houston (new). ..

Mid Cont Pet ..
Ohlo Oll

Phllllps pPet o
Plymouth Oil .
Pure Oil
Royal Dutch
Shd Oil

"19%

42%
Texas Corp ---. . -
Tidewater Assn. ..
Un Oil of Cal... ..

Steels—.
Am_ Roll Mxlls . .o .es
Beth Steel ..... .. aee
Cruc Steel . .. oen

Inland Steel ...
Ludlum Steel..
Mid Steel ....

Ste: 38%
USSreel pl’d..
Youngs'n 8 & T

Motors—
Auburn
Chrysler ..
Gen Motors
Graham Mot
Hudmn i
Hu
Mack Truck
Na

Packard
Reo

Smdebaker
Yellow Truck ..
Motor Access—
Bendix
Bohn Alum ....
Borg Warner...
Briggs case o®
Budd Wheel ..
Eaton Mfg
Elec Auto Lite.
Houdaille “A"..
Mullins Mfg .
Murray Body
Stew Warner...
Timken Roll ...
Timken Det Ax
Mining—
Alaska Jun
Am Metals .
Am Smelt
Anaconda ..
Cerro de Pasco.
Dome' Mines ...
Granby
Gt Nor Ore ....
Howe Sound
Ins Coppe
Int NICEEI
Int Silver
Isl Creek Coal
Kennecott Cop
McIntyre Mine
Normanda Cop..
Park Utah .
Phelps Dodge ..

e

St Joe Lead . ...

U S8 Smelters..
Vanadium

Amusements—
Crosley Radio.

Radio Corp s
RKO o ehe
Warner Bros.. ...
Tobaccos—

Am Sum Tob..*
Am Tobacca'A”
Am Tobacco 'B”

see ose
e
“ee

Rl"l—-

Atchis e e ces
Atl Coasthes
B o

M&St P pfd
w

C .
Dela & Hud .
Del Lac & W.

orthern ptd
Central ... .
& Nash
&

Y Cent . ... ..
NY Chi-St L pfd ..
N Y New Haven ..
N Y Ont & West ..

23%
West Mar_vlandj: e
Equipments—
Allis _Chalmers..

Am Mach & de .
Bald Loco .
Burroughs .
Case J I

Cater Tract
Deere & Co oq oo
Elec Stor Bat .. ..
Gen Am Tnk Cnr

Gen Elec A

Gen R R Sig
Ingsol Rand

Int Harvester
Nat]l Cash Reg.
Pullman Inc ..

Rem Rand ... . “en

Und Elliot .... . “ee

West Air B ..... . ees

Westingh Elec .. .. see

Worthingtn Pmp .o )
Utilities—

Am & For Pwr..

& L pfd 3
Iat Hydro Elec..
IntT&T se ee
Nat Pwr & Lit..

lgorth Amer ....

ac A
Postal Tel pfd .. ..
Pub Serv
St

"16%

Western Unlon .
Rubbers—

Firestone
Goodrich ...

U S Rubber pfd .
Miscellaneous—
Am Bank Note
Am Can 4
Anchor Cap o
Brklyn Man Tr.
tl C

v I8
Raybestos Mfg ..
Foods—
Am Sugar

Un Biscuit
United Fruit

Retail Stores—
Ass Dry Goods . .

00! .
girst atl Stores ..

"40%
49%

Sears Roebuck. .
Woolworth
Aviation—

Aviation Cor!
Curtiss Wri
Curtiss Wrig!
Douglas Air
Nor Am Av .
Speery Corp
United Mrcrllt 7
Chomicals—
Air Reduction... ..
Allied Chem
Am Com Alcohol.
Col Carbon
Com Solventa
Dupont .

e

20% 20%

10:30
25%
‘10%
19%

13

"237,
29%

"21Y,
24

5%
17

13
27'%

1812
44,

12%2

24

"34Y;
e

'30%
20

5%

AVERAGE STOCK PRICES FOR THURSDAY Net
High. Low. Close. change
93.01 94,00 -1.32
.. 43.05 42.59 42.70 —.81
.. 23.16 22.81 22.86 —.52
R caiie 94.07 =10
101.35 —.02
80.91 -13
coee 97.62 —20 '
esee vese 96.40 —14
Prev. Financial—
close. | Adams Exp. . gis 79,
24% | Allegheny Corp 2% 2%,
73 | Am Int Corp. see %
1014 | Chesa Corp .. g
19¥s | Lehman Corp.. 66% 663
37 | Transamerica 6'a Ya
13 | Tri Contl Corp ... 41, 4%
IIQ Building—
18% | Am Radiator... 13% 13% 13Y% 13%
1214 | Gen Asphalt .. ... 17V,
107 Johns Manville ... 349,
334‘ Libby OwensGls ... 3% 307%
3115 | Otis Elev...... coe ves oo 15%
8% Household—
9%2|col Pal Peet. 13%  13%
1”,'3 Congoleum 2512 2
32% | Relvinator 17% 17%
42% | Proec & Gamble ... 3333
'él’gll Simmons Bed.. ... g S 1
16'“ Textile—
Amer Wolen .. ... . 1035
B Belding Hem.. . 2 el el 12
177 Celanese Corp.. 23'2 23% 23% 24
317 | Collins _Aikman ... 162 ...
g;:é Indus Rayon... ... 25
1375
1 New York Curb
}2 (By Abbott, Hoppin & Co.)
22 —May 31—
P Close. Close.
84 |Anied Mills ..o 8" |Humble OIl .... 431,
19 Alum Co of Am 63 |Hud Bay Min... 1212
Am Cyanide B. 17%(Imp Oil Ltd ... 1434
Am & Fo Pr Wa 5‘a|lnt, Petrol ..... 27Y4
34'5 | Am Gas & El . 2373 /Lake Sh Min... 50%
39% | Am Superpower 2’7)(.:0!18 Star Gas.. 6
31% | Asso Gas 34/Natl Bellas Hess 3
2% | Atlas_ Corp ... 10%|Newmont Min.. 47%
13 |Can Ind Alc A. 11% Nia Hud Pwr... 5%
3% | can Marc .... 39%s/Novadel Agene.. 20%
%g,* Carrier Corp .. 17Y|Park Davis . 231,
4/* Cities Serv ... 23%|Penn Road . . 2%
33 Creole Petrol.. 12Y|St Regis Paperv 3Vs
",‘ Deere & Co ... 20'2(Sherwin Wms... 66
“;‘ Distillers Lim. . 22-",3&Std of Ind ..... 26%%
Distillers Corp 2/1Std of Ky ..... 151,
Dow Chem |Technicolor Ind 103
1475 | El Bond & Sh.. 14 |Teck Hugh Gold 6'2
53 Ford of Europe 8%|Un Gas 212
221, | Glen Alden Coal 153. Un Pwr & Lit A 2%
163, | Gulf Oil of Pa. 58% Wr Harg Min.. 9
31, | Hiram Walker. 35 |
16'2
21
4| New York Bank Stocks
7 (By Abbott, Hoppin & Co.)
7 —May 31—
29 d Ask
6% | Bankers ............ Caveeen LN 62%
Brooklyn Trust . «s 110 114
1974 Central Hanover . 127%2  128Y%
oY ggase r‘iationnl .o %g;’m 38:'«
5 emica . ‘4
38% | National City 27, 273
34,‘_,4 Corn Exchange 51% 5212
”,; gommental %g’,& }g?;
7| Em 1
33 First Nauonal 1,640 1,655
49% Guaranty .. 356 379_"
4; Irving 17‘, ”.s'
2 | Manhattan & Co. . 29% 295
257 | Manufacturers ... 21 217
‘a9 !;e\l;'“\’ork Trust . lgggn 1%}35‘4
u € cccccccnccsnsesscnnse 74 72
8
idn
433! .
4
+:/| Bond Prices
1}3" By Fenner & Beane
—June 1—
1234 High Low 10:30
14 Alleg Corp 55 '50 ...... 3% 312 3%
31% |A T & T db 5s '65 .... .. 107%
71s | Atchison gen 4s '95 . 102%2
274 | B & O cv 4!25 '60 ..... . B4V, 63% 64
5% (B:ethpstee: 55 A '36.....103 102% lggv
CMStP-P adj 55 A 2,000 131 g The
17% | ChMStP&P rf 5s A '75.. 42Vs 413% 413
69 |Con Gas NY 4las ' R 104
70 Denmark 5'%s '55 90Ys
387% | Erie RR rf s '67. 0% 11
17% | French 7s '43 i 181 182
43Y2 | Goodyear 5s '57 ... 98% 987
Gt Nor 4!2s D 7s : 75 75%2
541, Gt Nor 7s A '3 o 93
%72 Intexboro RT 55 Z 68'%
3% |Int T& T db 631 6314
"15% Lonllmd s ’4 . 120%
1317 | McKees & Robh 5125 '50 80 797 80
257 | Nat Dairy db 5Yss '48.. 95 94% 95
8 4 |NY Cent 4'2s O 2,013.. 4% 4 4
914 ;ac Gas &“El 5s A '42.. . i “onn 106::
5015 ennRR.mD 8l.r.97-_‘u 967% 97%
2952 | Poland 7s '4 14% 114Y% 114%
19" Royal Dutch 4= A W T 13172
23 |Shell Un O1l 5; '147.... .. 981,
2014, | Sin Cons G‘ni B v s 1047
24,2 Texas Corp 5 10235 102'2 102'%
14| Tob Pr N J slz= 2,022 . 104
9 Un Pac 1st 4s '47 107% 106% 107
92 |YRStwn S & T 55 B '70 .. 821,
2 z
ga U. S. GOVERNMENT BONDS
i‘g’,i (By United Press)
:7_.»‘ NEW YORK, May 31.—(Decimals rep-
241, | resent thirty-seconds).
29% Liberty
B0YS LBIAR  BAAT). Ui osnannsbosnes
219 | First 4%s (32-47) ...
%’1’“ Fourth 4Y%s (33-38)
22" Treasury
1135 | 4%s-3'4s (45) . 103.13
474s  (47-52) 112.7
| 2%s (43-47) ... 104.1
15% ‘41-43) March .. . 104,11
. 0-43) June . 104.15
42 i) . 104.14
50% | o . 102.8
PRI AL covasossapunsdsansas R s 101
10?4
b0 FEDERAL FARM LOAN BONDS
2653 (By Blyth & Co., Inc.)
3?‘2 —May 31— e
s
3 |45 Nov. 1, 1057-37 101%
321, | 45, May 1, 1958-38 10153
5 % Julv 1, 1986- 3g7 %g}.:z
* May 1, 105137 10175
. Nov. 1, 1958-38 102%
. May 1, 1942-32 1015
. Jan. 1 1943-33 1015
Jan. 1. 1953-33 10134
July 1, 1953-33 1015
Jan. i. 1955-35 10134
Jan, 1 1956-36 1027
July 1, 1953-23 101%
Jan. 1. 1954-34 101%
7 July 1° 1954-34 1013
1131, | 55, May 1, 1943-31 10272
183, | 5s. Nov 1, 1041.31........... 1022
!1!%::1 —Home Loan—
7373 | 4s, July 1, 1951............. 10111 101.16
21 | —Federal ¥arm Mortgage Corporation—
3§| 3%s, March 15 1964-44..... 101.20 101.26
1372 The L latter quotes are in thirty-
6 second.
1;1‘ )
o
1+ [RAILROAD CO. ACTS TO
a
il
&2 PROTECT BONDHOLDERS
10 R G
11V g &
g:: Western Pacific Revises Plan for
1554 Deferring 1934 Interest.
L By Times Special
11;‘,: NEW YORK, June 1.—T. M. Schu-
2112 | macher, chairman of the executive
1312 | committee of the Western Pacific
Railroad Company, today announced
’l)g;: that the plan for deferring 1934 in-
§g;z terest on the road’s outstanding
741, | $49,290,100 first mortgage 5 per cent
2¢,,| bonds had been revised for the fur-
75 | ther protection of bondholders. As
,‘l,;,,‘ a result, insurance companies hold-
74 | ing substantial amounts of the
-+ | bonds have deposited their coupons
= under the revised plan.
61s| The assenf of 75 per cent of the
;5;. bonds is necessary to make the re-
3015 | vised plan operative and the bond-
21% | holders who have assented are be-
6 ing asked to agree to extend the
32% | time within which the plan may be-
321, | come effective to July 31.
; The insurance companies which
28 have assented to the plan as revised
{438 | include the - Metropolitan Life In-
1315 | surance Company, the Prudential
3ai7 | Life Insurance Company of Amer-
25'; | ica, New York Life Insurance Com-
0%z | pany and several others.
121,
s3:|EQUITIES CORPORATION
A
13| REPORTS ASSETS GAIN
‘2
397 |4
32 |Preferred Stock Rises to $41.17 a
§ Z: Share in First Quarter.
2 ;'/- By Times Special
4114 | CHICAGO, June 1—The report of
49% | Interstate Equities Corporation for
., | the three months ended March 31,
15 | shows assets per share ‘of its pre-
; % | ferred stock amounting to $41.17 at
43; |[the end of the quarter compared
207 | With $4102 on Dec. 31, and $30.03
on March 31, 1933.
Total income for the first quarter
1%31/. withqut giving effect to results of
659 | security transactions, amounted to
333 |$38,406.42, with net income after
3915 operating expenses, interest and
3874 | franchise and capital stock taxes of
;gl, $18,934.39.
2655 | Included in the report is a state-

s took place in the east.|""

ment of assets and liabilities of
American Colony Insurance Com-

pany as of March 31, which shows
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New York Stocks

(By Abbott, Hoppin & Co.)

UNEVEN ACTION
MARKS TRADING
INHOG MARKET

Heavy Classes Advance 5 to
20 Cents; Others
Move Lower.

Two-way trading range featured
the pork market at the local stock-
yards this morning. Several classes,
weighing from 160 pounds up, moved
sharply 5 to 20 cents higher, despite
a heavy run of receipts,

Underweights were weak to
10 cents lower than yesterday’s av-
erage. The bulk, 160 to 350 pounds,
was selling at $3.40 to $3.65, while
few better grades sold at $3.70.

The usual run of lightweights,
scaling from 130 to 160 pounds,
brought $2.50 to $3. Other small
kinds, weighing 100 to 130 pounds,
were salable at $1.75 to $2.25. Re-
ceipts were estimated at 10,000;
holdovers, 357.

Early trading was light on steers
in the cattle market, with light-
weights mostly steady at the previ-
ous close. Practically all grass cat-
tle were tending lower, especially
COows.

Several of the latter classes reg-
istered a decline of from 15 to 25
cents. Receipts numbered 700. Veal-
ers remained unchanged, selling at
$5.50 down. Receipts were 1,000.

Weak undertone continued in
lamb trading, with the majority of
all classes around 50 cents or more
lower than yesterday’s decline. Bulk
of spring lambs sold at $9.50 down,
while few choice kinds ranged up
to $10. Slaughter sheep cashed in
at $1 to $2.50. Receipts were 1,000.

Initial bids and sales on hogs at
Chicago remained steady with yes-
terday’s average at $3.74 down. Re-
ceipts were estimated at 20,000, in-
cluding 8,000 directs; holdovers,
9,000. Cattle receipts numbered
2,500; calves, 1,000; market steady
to strong on better grades; others
weak to lower. Sheep receipts were
6,000; market unchanged.

HOGS

May Bulk. Tog_ Receipts.
25, $3.40@ 3.50 $3.60 7,000
26. 3.50@ 3.60 3.60 3.000
28. 345@ 3.55 3.60 8.000
29. 3.45@ 3.55 3.60 9 000
31. 3.35@ 3.50 3.55 11,000
June
" 3.40@ 3.65 3.70 10,000
Market, Lower.
(140-160) Good and choice....$ 2.75@ 3.00
—Light Weights— .
(160-180) Good and cho 3406 3.45
(180-200) Good and choxce 3.50
Medium Welghts—

(200-220) Good and choice.... 3.55@ 3.60
(220-250) Good and choice.... 3.60@ 3.65
Heavy Weights—

(250-290) Good and choice.... 3.60@ 3.70
(290-350) Good and choice.... 3.50@ 3.65
—Packing Sows—

(350 down) Good ..........e 2.75@ 3.00
(250 1bs.) Good ........ 2.50@ 2.85
(All weights) Medium 2.25@ 2.75
—Slaughter Pigs—

(100-130) Good and choice.... 2.00@ 2.25
CATTLE
Receipts, 700; market, steady,

Gdod and cholee ........c00 $ 6.75@ 825
Common and medium ...... 4.50@ 6.75
(1,100-1,500) —
Good and choice .....ccco00s 7.00@ 9.00
Common and medium ..... 5.50@ 7.00
(675-750) —
Good and choice .......... 6.25
Common and medium . @ 5.00
(750-900) —
Good and medium @ 6.00
Common and medium @ 4.50
—-Cows
EHO8 = oniasvad . 3.00@ 3.75
Common and medium ... 2.25@ 3.00
Low cutter and medium 1.00@ 2.75
Bulls (yearlings excludedl
Good (beef steers) ... 2.75@ 3.50
Cutter, common and medium 1.50@ 2.75
VEALERS
Receipts, 1,000; market, steady.
Good and choice 50
Medium .

Cull and common .
—-Cal\es—
Good and choice
Common_and medium' . 2.
—Feeder and stocker Cattle—
Good and choice cepessece .50
Common and medium
(800-1,500) —
Good and choice
Common and medium

SHEEP AND LAMBS
Receipts, 1,000; market, steady.
(Shorn basis)

S ring lambs $ 7.00@10.00
0-1b. down) Good and choice 8.00@ 8.25

190 100-1b.) Good and choxce 7.50@ 8.00
(500-1b. down) Coml;: and med. 6.00@ 7.50
—Ewes—

Good and choice .....qeeeses 2.

00@ 3.00
Common and medium ..,..... 1.00@ 2.00

Other Livestock

(By United Press)

CHICAGO, June 1,—Hogs—Receipts 20,-
000; including 8,000 ‘directs; slow, sieady
with yesterday; 210-340 lbs $3.50@3.75;

top, $3.75; thter and heavier weights,
$3.50 down; most pigs, $1@2; packing
SOWS 140-160 Ibs.,

$2. 75@3. 10; {ht luzhts
%ood and choice, $2.50@3.10; light weighl
60-200 lbs., good and choice, $2.85@3.50:

medium v\elghts 200-250 lbs., good and
choice, $2.85@3.50; medium weights 200-
250 1bs., good and choice, $3.25@3.75
heavy V\e hts, 250-350 1bs., good and
choice, 0@3.75; packing sows, 275-550
1bs. me lum and choige $2. 50@3.25;
slaughter pigs, 100-130 lbs., good and

choice, $1.50( 2.50. Cattle—Recel ts, 2,500;

calves, 1,000; killing classes fairly active
steady; heavy steers unevenly up in in-
stances; not many these kinds in run;
COWS preuominanng in  she-stock con-
tingent; four Joads, 1,255 lbs., Nebraska
steers $9.40, best here; most vearling
and light steers, $5@7.50; better grade

heifers scarce; cutter and low cutter cows
$1@2; selected vealers, $5.50@5.75 and
better: slaughter cattle and yearlings:
steers 550-900 1bs., good and choice, $5.75

.15: g . good and choice, $6
:g_e 1,100-1 300 Ibs., good and choice, $6.75
@$10; 1,300-1,500 1bs.. good and choice, $8
@10: 550-1300 lbs., common and medium,
$3.50@7; heifers

i '550-750 1bs.,
choice, $5@6.75; common and
$2.75@5; cows good. $3.25@4.50;
and medium, $2.25@3.25; low cutter and
. $1@2.25; bulls, yearlings excluded
53("‘{ 50 cutter common and
medium $2.25@3 vearlmp good and
choice, $5@5.73; me ium, $4@
common. $3@4. stocker and feeder cattle:
steers, 550-1,050 lbs., good and choice, $4.25
@5.75; common and medium $2.50@4.25.
Sheep—Receipts, . _ lower classes
enerally 25c off; bulk springers, $9.75 and
ower; top $10 to small killers; grassy
clpped lambs, $7.50; sheep steady to
easier; slnughter sheep and lambs: Sprlng
lambs good and choice, $8.75@10.25; me-
dium, $8.25@9; lamb 90 lbs. down, good
and choice $7.50@8.25: common and me-
dium, ss.zsm,es- 90-98 lbs., good and
choice, $7.50@8.25; ewes, 90-150 1bs., good
and chgjce, $1. ’75(‘2 50: all weights com-
mon and medium $1@2.

b 40 o8 YNE, June 1.-—-Hogs—Market, 5§
@10¢ hl%her, 250-300 lbs., $3.55; 200-250
60-200 lbs., 83 40: 3
$3.20; 150-16 1bs., $3; 14-150

s., $2.0; 120-13 lbs.,
.. $2: roughs, $2.50;
Calves, $5.50; lambs $9 down.

LAFAYETTE June 1.—Hogs— Market 10¢
higher; 100-130 lbs., $3.40@3.45; 160-200
Ibs., $3.10@3,25; 140-160 lbs., $3.50@2.75;
120-140 lbs, 32612 25; 100-120 1bs., $1.50@
1.75; roug 75 down. Top calves, $4 50
Top lambs, 5850 spring lambs, $8@9.5

(By Times Special)

LOUISVILLE, June 1.—Cattle—Receipts,
125; slaughter classes in light supply;
quality plain; market slow and aroun
steady at week’s loss; bulk common to me-
dium steers and heifers $4@5; thin fleshed
grnssy heifers down to ﬁa .50 or less; good

fed ¥earllngs quotab e to $6 or better;
bulk beef cows, $2.25@3; top on good dry
feds, $3.50: low cutters and cutters, $1@2;
sausage bulls mostly $3 down: buik thi
Hereford and Shorthorn stockers, $4. 50«1

Calves—Receipts, 450; steady; bulk
down; strictly choice, $4.50, Hogs — Re-
ceipts, 1,600, including 119 direct: mostly
10c_higher; wei ms from 275 lbs., up 25¢
higher. 185-275 bs., $3.70; 275 1bs., up, $3;

bs., $3.40; 145-160 1bs., $3.15; 120+

145 1bs., $2.30; 100-120 lbs., $1.80: sows,
$1.55. Sheéep—Receipts, 2,700; run includes
four decks Tennessee rail lambs; market
not fully established; most bids 35¢ lower
at $9.25 for bulk -better trucked in ewes
and wethers: sellers holding for steady
Frices, other classes unchanged; clipped
mbs mostly $6,50 down: fat ewes, $1@

common

Net Assets Total $72.01
By Times Special
CHICAGO, June 1.—Chain and
General Equities, Inc., preferred
stock were reported at $72.01 a
share as of March 31, 1934, on the
basis of taking securities owned at
market or fair values, except hold-
ings of Interstate Equities stock
taken at the net asset value l.ppli-
cable thereto, ’

5; cull and|N

gut ler Bros 8%

ent & So West..
Chicago CTorp Com
Cities Service .
Commonwealth Edison.. ..

FERTILIZER VALUES
INGREASE SHARPLY

Rise in Manufacturing Costs
Principal Factor.

By Times Special

WASHINGTON, June 1:—A sub-
stantial increase in manufacturing
costs is the principal cause of the
increase of fertilizer prices this
spring, according to a survey by the
National Fertilizer Association. In
common with prices of other com-
modities, fertilizer prices have ad-
vanced considerably during the past
year, The survey shows that this
increase is due largely to the in-
creased cost of materials, bags and
labor.

When the fertilizer code was ap-
proved, a minimum wage of 35 cents
an hour was established for fertil-
izer plants in the northern area. In
1933 the average wage had declined
to 27 cents per hour.

Operating under the code, fertil-
izer manufacturers are now paying
much higher wages than a year ago,
but fortunately the labor required
to make a ton of fertilizer is a
relatively small item of cost.

The average cost of bags is 49 per
cent higher than last year, due
targely to the processing taxes that
have been levied on cotton and jute.

The prices of fertilizer materials
are now considerably higher than
they were a year ago. The percent-
age increase in price for a few ma-
terials used in fertilizer manufac-
ture are: Superphosphate, 25 per
cent; ammonium sulphate, 25 per
cent; tankage, 113 per cent; cyana-
mide, 11 per cent; hone meals, 14
per cent.

Even at present prices, fertilizer
manufacturers expect fo make a
profit of about $1.00 a ton of aver-
age fertilizer and interest on in-
vestment is not included in the cost
of production.

In the Cotton Markets

—May 31—
CHICAGO.
ngh 5

Low.
11.80

Close.
January . 11.80
Mar:h “es

January
March
July
October ....
December

March

December

| Coffee, Sugar

COFFEE
—May 31—
Santos

Semember
December

July s e
September .e
December

September
December

Retail Coal Prices

The following prices represent quota-
tions from leading Indiana l;nolis coal deal-
ers. A cash discount of 2b cents per ton

is allowed.
Domestic Retall Prices
Anthracite ..
Brazil lump
Brazil egg
Brazil mine run
Coke nut sln .
Ke, eg
nc ganu
naiana, g ... .ecen
ndiana, mine run
(emuck{ lump ....
Pocahontas lump .y
Pocahontas eg;
Pocahontas torked lamp
Pocahontas mine run
New River smokless
West Virginia lump
West Virginia egg .
Island Creek
Extra charge of 50c « ton for wheell
g?aL and $1 a -ton Yor coal cwurried
n.

2
.7
.2
.0

1

1

O
o

1
5
.2
.0C
21
2
2
2

O e O

2
7
5
.0
ng
to

Produce Markets

Delivered in Indianapolis prices: Heavy
hens, 9c: Leghorn hens, 7c; 1934 boilers
1Y Ibs. and over, 16¢c; Leghorn boilers 112
lbs. and over 1l4c; bareback boxlers.
old roosters, ducks and
young guineas, 12 to 3
old guineas, 15¢; No. 1 strlcrlv fresh
country run eggs, loss off 10c. Each full
case must weigh 5 Ibs. gross; a deduction
of 10 cents a pound for each pound under
55 lbs. will be made, Butter—No. 1, 26@
27¢; No. 2, 24@25¢ Butterfat, 20c. Quoted
by Wadley Companvr

(By United Press)

CHICAGO, June 1.—Receipts, 26,680;
extra firsts, 15':c; fresh graded firsts,
15¢c; current receipts, 13@1l4c; dirties, No.
““iavsc; No. 2, 11%zc; checks No. 1, 12c¢;
0. 2, 1lc. Buter—Market firm; receipts,
27,990; extra firsts, (90@91'2 scorel 23% @
24%c; firsts, 488F39’; score), ,ﬁzsuc,
seconds, (86@87'2), 21@217 :c extras
(92 score), ich specials, 25"@25"
standards, Pouliry—Market easy,
receipts, 43 2 cars; hens,
old rososters, 7':c: geese, 6: broilers,
horns, 16@19c; turkeys, 15¢; leghorns,
81,@9'%; barebacks. 16@18%¢; ducks, old,
9@10c; fryers. 2@24c. Cheese—Twins,
12%@13; 13% @13%2c; longhorns,
ld‘/@lslzc toes—Old stock supply
moderate; demand and tradin llow mar-
ket dull Idaho russets, $1.55 S.
No. $1.15; Wisconsin round whlr.es com-
bmauon grade, $1.15; Mjnnesota round
whites, partly graded, 90@895c; early Ohio,
1 car, New stock—supply liberal; de-

[

nd and trading sow market weak;
Tl‘;bnma trlumghs. 80%@1.85: Lousiana
trium @190‘ lixhtlxo denved
$1.50@1. 60. Texas No. 1s alifor-
nia white rose, $2.10. Arrlvnls. 117 on
track, 264; shipments, 1,051

. K, June l—Potltoes——Mar-
k ?E‘t’\vrmyoszuthernr $1@4 barrel; Maine,
$1.95@2.50 barrel; Idaho, $1.65@1.75 sack:
Bermuda, $6 barrel. Sweet otatoes

m; Jersey baskets, 60c@$2.25; southern
E:rsket 75c@$1.65. Flour—Firm; \springs.
patents, $7.65@7.90 barrel. oPrk—S8teady;
mess, $20.25 barrel. Lard—Firm; middle
west spot, ue30@4.40 per 100 lbs. ressed
poultry—Steady; !.urke s, 13@27c; chick-
ens, 8@29c; brouers. @?29c; capons, 21@
34c; fowls, 12f‘l7c ducks, 10@13c; Long
Island ducks, 14@15¢c. Live poultry—Dull;

17c; roosters, 9c;
»18¢. capons, 22c
llltc

eeske. an%"fi tu;ke 8, 10
ucks, c; fowls,
broilers, _12@35c.
whole milk, fancy to
young Americas, 14@14%c.
Cecamery. high "‘i‘:‘,:‘.'f’éxm,
creamer’ gher » 7
extras, %2 score, 25% @25%c; firsts, 90-9
score, 243 @235Y%sc; 88-89 score, 23‘/1
@324Vsc: centralized, 90 score, 24%@25c:
centrallzed 88-89 score, 23»:624',:1: g
—Receipts, 36,481 cases; market stea
special packs mcludlng unusual hennerv
selections, 16 2@ ¢:~d sta?t.:rdlmedll'l‘;m?
18c; firsts, 16¢c; seconds, 5c;
14%ec; dirties,  14%ac: checks 14% @14c;
stonze packs, 1T@17%

CLEVELAND, June 1. —‘Buuer — Market
firm; extras, 29c; standards, 28'zc. Eggs—
Market firm: extra white, 14c; current re-
ceipts, 13%c. Poultry—Market weak: col-
ored fowl, 6 Ibs., and over, l4c; broilers,
colored otdlnnry 23@24c; oid roosters, 9c;
ducks, white, 5lbs., and up, 147l5¢c; fancy
rocks, 26@27c; broilers, Leghorn, 20@2lc.
ﬁ,otntois—MAlne best, 1.50@1.60 per 100

. Sack.

Crude Oil Production Off

By Times Special
LOS ANGELES, June 1. — Pro-
duction of crude oil in California

last week avmced m,ooohu-uh

Chicago Stocks

By Abbott. Hovpin & Co.

GO0 OUED S5 hsssvnsssin s .o 5
Crane Co . 834
Electric Housshold 142 14}
en Household Ut 12 12
Iron Fireman 14%
Libby-McNeil 5 5
Lynch Corp " e 24Y%
Middle West Utilities. .. s Vs
Noblitt-S; rks Indus Inc 13‘0 13 13
Quaker Oats .......... 113 112'2 113
SWIE 8 00 .......cc000 s 15 15
Swift International . 30% 307
Thompson J R 14
Utility & Ind . P 312 |
Vortex Cup Co .o 12%,

cars;
CO)

Cash Grain
The bids for car lots of grain at the
call of the Indianapolis Board of Trade,
York rate, were:
WH _Strong; No. 1 red, 95@96¢c; No.
CORN—Strong; No. 2  white, 58@59¢;
No. 3 white, 51@58¢c: No. 2
No. 2 mixed,
53@54¢c; No. 3 mixed, 52@ 53c.
OATS—Strong: No. 2 white, 39':@40cc
—Inspections—
No. 1 red, 1 car; No. 2 red, 4
RN—No. 1 white, 2 cars; No. 3
white, 5 cars No. 5 white, 1 car; No, 1
yellow, 22 cars; No. 4 yellow, 3 cars;
No. 2 mixed, 1 car; total, 55 cars.
11 cars; No. 3 white, 3 cars; No. 4 white, 2
cars; sample white, 1 car; total, 18 cars.
;{ grain elevators are paying 91 cents
for No. 2 soft red wheat, Otner grades

INDIANAPOLIS
f. o. b., shipping point, basis 41'2 New
ng;
3 red, 94@95c; No 2 hard, 94@95c.
vellow, 54@
55¢; No. 3 vellow, 53@5dc;
No. 3 white, 38‘:'«139(:
AT—
No. 1 hard, 1 car; total, 6 cars,
vellow, 3 cars No. 2 yellow, 21 cars; No.
OATS—No. 1 ‘whife, 1 car; No. 2 white,
Local Wagon Wheat
on their merits,

(By United Pregs)

CHICAGO, May 31.—Cash grain YWheat
—No. 2 red, $1.01%%; No 2 hard, $1.02@
Corn—No. 4 mixed, 60s (white in
No. 1 yellow, 60 @60%c; No. 3 yel-
low, 59'2(: No. 1 white, 65: No. 2 white,
64's@66¢c; No. 3 white, 63%c.
whne. 44@45c; No. 3 whlte
Rye —No sale. Timothy—ﬂ 50@. 75.
Clover seed—$10.25@13.75 Barley—88@
96c. Cash provisions—Lard, $6.42; loose,
$5.80; leaf, $5.75: bellies, $8.50.

ST. LOUIS, Mo., an 3! —Cash graln
closed—Wheat—In good  demard, 4l2
hlgher on red and 5c hxgner on hard; No
red, $1.02; No 3 re No. 1 red,
garhckv $1.01%2: No. 2 red, gsrlickv 99<.fa,
0. 3 hard, $1.05: No. 2 hard, $1.03'2
o Corn—In good demand, 4 to 4'zc
higher: No. 3 xed, 62c; No. 2 yellow,
62c; No. 4 vel]ow 61%2¢. Oats—In fair de-
mand, 2%c hlgher No. 2 white, 45c; sam-
ple mixed, 4dc.

NEW YORK, May 31.—Cash rain:
Wheat—No. 2 red, $1. 153.. No. 2 hard win-
ter, $1.213%. Corn—No. 2 mixed, 67%c.
Oats—No. 3 white, 543%c.

Chicago Futures Range
—June 1—

Prev.
Low. 10:00. close
1.03% 1.05% 1.02%%
1.04%2 106 1.03%
1.07 108% ....
.60% .63 6034
.63 64%  .629
4612 .46% 447
47 A473% .45
49% 49%
66'2 .68'% .65%
.68%2 .10% .67%
.58 .61 563
592 .62 .58

CHICAGO PRIMARY RECEIPTS !

~—May 31—
Bushels
Today Last Wk.
Wheat «eeesvecscescsses. 787,000 443,000
Corn . .. 432,000 301,000
Oats . 180,000 127,000

AWARDS OF PRIVATE
CONSTRUGTIONS RISE

Total Contracts Increase 42
Per Cent in Week.

By Times Special

NEW YORK, June 1—Private
construction awards this week rose
42 per cent above last week in spite
of the short week due to the Decora-
tion day holiday.

Total awards for the week as re-
ported by Engineering News-Record

JUNE 1, 1934

SELLING CHECKS
SHARP ADVANCE
IN GRAIN PRICES

All Months Recover After
Run of Profit-Taking
at Mid-Session.

By Times Special

CHICAGO, June 1.—Following
more than a 3-cent advance at
the opening, grain prices on the
Chicago Board of Trade today
were forced down nearly 2 cenis
on a run of profit-taking at mid-
session,

After the selling had run its
course, practlcally all deliveries of
the major grains recovered a cent
and a half in a strong rally,

By United Press

CHICAGO, June 1,—The dry
weather condition of the north-
west was more serious today and
the bullish influence of yesterday
was transported into the pits at the
opening of the Board of Trade.

A< a result wheat held 1 to 1%
cents higher, corn was unchanged
to 3% cent higher; and oats was up
2 to 2% cents. Rye was up % to
14 cents and barley was unchanged.

The trade ignored the fact that
the northwest was cooler and that
scattered showers were reported.
The central part of the country re=
mained a sweltering tinderbox with
no relief in prospect for at least
twenty-four hours.

Liverpool wheat
higher.

OFFICE EQUIPMENT FIRM

held 1'2 cents

Indianapolis Concern Listed Among

Companies Ordering Materials,
By Times Special

NEW YORK, June 1.—The trend
toward economies in municipal and
governmental activtiy is reflected in
several additional large orders ree
ceived by Addressograph-Multigraph
Corporation for its equipment,

These are for 38,000 worth of
equipment for the Indiana Motor
Vehicle Bureau, Indianapolis; &
$43,000 order from Allegheny county,
Pennsylvania,- for equipment to be
used in the collection of taxes, and
orders aggregating $97,699 from one
of the federal government’s corpoe
rations.

Announcement of these additional
orders follows an order for $82,600
worth of equipment from Cuyahoga
county, Ohio, among other contracts
of a similar nature.

Pittsburgh Business Advances
By Times Special

PITTSBURGH, June 1—Univere
sity of Pitsburgh in its weekly sure
vey of business activity in this dise
trict reports an increase of 1.1 pex
cent to 72.3 per cent in the week
ended May 19.

RECEIVES HUGE ORDERS

BE SAFE

P\ [nsure Yeur Car Today
: —Full Protection
~Low Cost.

State Automobile
Insurance Ass’n.

" 7th Floor, Occidental Bldg.

L1. 8571,

are $28,549,000 of which $11,210,000
is for private work and $17,339,000
for public works.
work $2,935,000 represents federar
awards and ‘$14,404,000 state and |

last year in dollar value.
Commercial building awards are
responsible for this week’s high
total. At $9,007,000 they score their
highest week this year by doube the
amount of the previous high week
Highways are up at $7,406,000;
bridges, at $1,644,000, are higher
than last week, industrial buildings
at $1,481,000 are 50 per cent over |
last week.

entrance of the R. F. C. as a major |
purchaser of municipal bonds. The

$1,145,000 for school buildings was
loaned to that city by the R. F. C.
Other bond purchases by the R. F. C.

bia, South Carolina, $24,000 and
water works bonds from Dear
Lodge, Montana, $180,000.

BUSINESS ACTIVITY DIPS

Drop to 26 Per Cent Below Normal
Reported During Week.

By Times Special

WINCHESTER, Mass., June 1.—

Business activity the recent week
was at 26 per cent below normal
as registered by Winchester busi-
ness activity index. This is a drop
in activity for the weeks although
probably no more than we shouldl
reasonably expect at this time of |
year.

A year ago this time business was
36 per cent below normal. Indlca-l
tions now are that there will not
be much increase in business activ-
ity until fall.

Of the public | |

municipal. The total for the first |
five months is 45 per cent ahead of |

New financing was lower for the |
week and was distinguished by the |

W

PWA allotment to Los Angeles for !
school buildingse was reduced and

|

include stadium bonds from Colum- |

WE BUY AND SELL:

U.S. Government Bonds

U. S. Territorial and
' Insular Bonds

Indiana Municipal and
Gravel Road Bonds

Land Bank Bonds

Home Owners’ Loan
Corporation Bonds

Bonds and Stocks of
Indiana Corporations

Ganeral Market Municipal
and Corporation Bonds

14

Indianapolis
Bond and Share
Corporation

129 East Marke! Street
Telephone Rlley 4551

“W\\\\\\\\\\\\\&.W

Investments

and

Investment Service

Wm. E. Shumaker
& Company, Inc.

A rr— TR H-

N\

1108 Cirele Tower LI-%354

R 9 5 P

Investment ‘

Genera! Market Securities
Real E tate Pref. Stocks
Investments Trusts

NEW YORK
RILEY

]Cn.um ROBINS & COMPANY

INC. u

Active Trading n

Bonds and Stocks of Indiana Corporations

INDIANAPOL
CONTINENTAL BUILDING

' -S'ecu rities

Building and Loan Stocks
Municipal Bonds
Real Estate Bonds

P MUNCIE

New York
Montreal

.New York Stock Exchange
New York Curb Exchange
New York Cotton Exchange
New York Produce Exchange

New York Coffee and

Abbott, Hoppin & Company

203 Continental Bank Bldg.

Rlley 5491

Indianapolis
MEMBERS:

Chicago
Pittsburgh

Chicago Board of Trade
Chicago Stock Exchaiige
Chicago Curb Exchange
Commodity Exchange, Ine.

Sugar Exchange, Inc.

.




