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FAMED ‘SPIRIT

 DECISION BY CARDOZO CITED

IN MARION

L Probers of Guardianship Point to Opinion
: Handed Down About ‘The Punectilio
’ of Honor, the Most Efficient—’

BY ARCH

Times Staff Writer

6.—“The punctilio of honor, the

; MARION, Ind., March
most efficient
Benjamin N.

court of appeals,
guardians of estates to their
> In Grant county,

Indianapolis,
dollars of losses through the
investment of $317,302 in
trusts of insane ex-soldiers.

B. W. Breedlove, chief attorney of
the Indianapolis bureau, says his
records show in trusts held at one
time by the Grant Trust and Sav-
ings Company, now in receivership,
that the above amount of invest-
ments are shown on the present
guardxan\blp records against $167,-
696 in properly invested funds

Indiana’s law on guardianships
provides that trusts should be man-
aged “for the best interests of his
ward.’

“The degree of care to be exer-

“It is the duty of a guardian as
far as practicable to keep the funds
of his wards so invested that they
will draw interest, and to use due
care in making investments,” avers
a decision in State vs. Sanders, 62,
Ind. 562

In the same case is the citation
“use by a guardian of the funds of
the ward in his own business is a
conversion of funds.”

No Bonds Were Needed

1931 governing specifically war vet-
erans’ estates under jurisdiction of
a guardian it was not necessary for
banks, when acting as trustees, to
give bonds

Not only guardianship now in liti-
gation in the Grant circuit court for
war veterans was bonded by the de-
pository acting as parent for the
ward

Mr. Breedlove

says attempts to

ers of Indiana.
“They had lobbyists in the legis-

“How Did You Do It?”

it? No bill like that was reported
out of the judiciary committee’.”

| “I told him,” added Mr. Breed-

f love, “that it was reported out by

1. the World war memorial commit-
tee.” :

“But what has a World war me-
morial committee to do with the
guardianships of insane veterans?”
replied the chagrined banker.

The new veterans’ act prevents
overcharge of guardianship fees by

5 per cent of the estate’s income
as a fee unless amended by a spe-
cial court hearing.

It provides that bonds must be
made by banks as well as indi-
viduals “in an amount not less than
the sum then due and estimated to
become payable during the ensuing
year."”

Bonds in Full Required

Mr. Breedlove now requires
present Marion banks, First
tional in Marion and Marion Na-
tional of Marion, to give bonds in
full for the funds on hand and due
in the estates of World war
veterans.

The act precludes the investment
of a veterans' funds in enterprises
in which the guardian may have
interest with “Every guardian shall
invest the funds of the estate in
securities in \Lmh the guardian has
no interest . .

One of the mnm
proving a bone of contention be-
tween attorneys for the First Na-
tional bank of Marion (now in re-
ceivership) and Mr. Breedlove is

the

points of law

the extent of the liability of the
First National (the old bank) in

taking over the veterans' guardian-
ships from the defunct Grant Trust
and Savings Company

Attorneys for the old First Na-
tional declare that in accepting
trustis the bank took them as
gua rdian and executor, hu' w:‘.y for
“safekeeping and accountin

Court Recordsg \r:mned

Mr B'v‘r‘c ove and

attorneys

the rew Na
A charge that the liabi
5 bank is on a par with tis
Grant T and that Is
National h knowledge ¢ f the
shattered securities in the veterans’
4 estate in that Marshall Williams, |

trust officer in the Grant, became
trust officers of the old First Na-
tion.

Mr. Williams has sworn to a great
number of the court reports on coui-
ditions of estates throughou'
the past ten years, Grant circuic
court records show

Some directors and officers from
the old Citizens Trust and Savings
Company are followed into the
merger with the Grant Trust and
thence into the First National of
Marion and now into the present
institution, First National in Marion,
5 is found in a perusal by The Times
\ | of directories and bank statements
!: of officers.

the

It also is revealed that some ol
these officers and directors were in-
corporators of companies or officials

: in firms whose securities were
pllC?G in veterans’' estates or were

! purported to have been purchased

“ for their estates by the guardian

In other instances some oi

interested

bank.
the bank officials were
financially in those companies floz
ing bond issues
\ Listed as Secretary-Treasurer
inning with the original officer;
of the Citizens Trust and Saving
bank it is shown that Willard El
kins, president of that bank at om
time, later became acting vice
dent of the Grant Trust

Cardozo, associate justice of the United
States supreme court while chief justice of the New York
thus defined the moral responsibility of

World war
cording to the regional division of the veterans bureau of
thousands of)

cised by guardians is the same as
prudent persons exercise in their
own affairs,” cites a case, Wain- |
wright vs. Burroughs, 27 N. E

Up to the passage of an act in|

pass the act in legislatures prior to |
1931 met with opposition from bank- |

latures who watched judiciary com-

f mittees for bills of that type and
| were quick to oppose the act,” ex-

| plains Mr. Breedlove. |

' “But we got it through both

t { houses in 1931,” he chuckled |

i “After it was passed a certain
! banker came to me and said, ‘Well,
' you put it over. How did you do|

trustees by setting a maximum of |

Na- |

the |

OF THE LAW'

VETERAN CASES

|

STEINEL

wards.

veterans suffered, ac-

porter, is listed as secretary-treas-
urer of the old Citizens, treasurer
of the Grant Trust at a later date,
president of the Marion Title and
Loan Company in 1930, and vice-
president and cashier of old First
National of Marion.

The loan company Mr. Kiley
headed handled the floating of $37,-
500 in Chateau apartment bonds,
and Indianapolis realty holding,
which were bought by the Grant
Trust and placed in the account of
insane veterans' trusts.

R. J. Spencer Sr. and R. J. Spen-
cer Jr. are shown as respectively
chairman of the board of directors
and president of the old Grant
Trust as well as incorporators of
the Chateau Apartments Company.

Shown as Officers

The Spencers are shown in direc- |
tories as president and vice-presi- |
dent respectively of the Marion Real |
Estate Company
George L. Cole, secretary-treasur-
er of the Grant Trust at one time,
was vice-president of the old First
National of Marion.
John A. Rhue, director in the old
First National bank was in a report
| of 1930 to the statehouse at Indian-
| apolis the vice-president of the
| Marion Title and Loan Company.
This company had in addition to
Mr. Kiley as president a “Robert
J. Spencer, secretary.” |

Dr. W. A. Fankboner on April 28, |
1926, was listed at a merger meet- |
ing of the Grant Trust with the
Citizens Trust as director of the |
Grant bank. He was a director m‘
the old First National of Marion |
and is listed now on circulars of the |
new First National in Marion as a |
director. |

Hold the Same Posts

Dr. John F. Loomis and Edwin
F. Leigh, were directors in the old
First National, and hold the same
posts in the new bank.

Frank Gartland was vice-presi-
dent in the Grant Trust and direc-
tor in the old First National bank.

Rome T. Calendar is listed as|
| president of the old First National, |
| as well as the new First National in |
| Marion.

{ Marshall

Williams, trust officer
of the old First National, figured, as
| secretary of the Grant Trust, as well
as attorney for the Citizens Trust
in the matter of guardianships.

John Fleming, United States di-
trict attorney at Ft. Wayne, has,
,accordmz to Mr. Breedlove, under
investigation the liability of those
who]dmg the Veterans’ estates in
| trust, and has not definitelv de-
cided whether action can be taken
under federal law.

Audit Is Not Ordered

The chief attorney of the re- |
gional office of the veterans' bureau |
told The Times that a complcte
audit of the books of the Grand
irust by certified public account-
ants would be helpful.

He said Circuit Judge O. D.
Clawson had not up to the prescnt |
time ordered such an "audit. The |
Grand Trust is in Civelsaip In
Judge Clawson’s court.

Talk of setilemen. of the suits
| now pending against the Grant
{Trust and the exceptions suits
against the old First National is
mmpant

It is admitted by
both sides that actual partial re-
covery of the lost thousands of
insane veterans mavy hlnEP on up-
lift of bond prices and the good-
ness of heart of Uncle Sam in
using the home loan bank to con-
vert the frost-bitten mortgages in
the trusts of the incompetent war
veterans into cash through new
loans and thereby restoring Uncle
Sam’s own money to sick men who
originally l‘.nri thm money to the
credit of the tates and heirs.

1THL F\D-

TROLLEY LINE C CLOSING
OPPOSED BY PASTOR

attorneys on

Alabama Route Serves Many ‘
Churches, Works Board Told.
The Rev. Frank S. C. Wicks, |

pastor of All Souls Unitar
church. 1433 North A’abam2 str
teda; pretested the s
abandonme:t of the Alcba
sireet car line. In a letter to th>
works board, Mr. Wicks said tha
the line served the Central
Christian, Swedenborgian, Friends.l
‘Chrxstnn Science, First Pl‘fS,.\'-'
terian, First C\""“"e":?m‘ al and Al |
\-V‘Q ‘.1 .....

YOU CAN'T “KILL" COLDS

| many cf

This is the twelfth of a series of ar ticles

written for the Foreign Policy

Association and the World Peace Foundation.
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BY HENRY A. WALLACE
Secretary of Agriculture
DANGER AND OPPORTUNITY
HIS nation, and all the developed part of the world, has been ter-

ribly under the weight of the need to subsist,

soul together, in the past few years.

burden.
our way into that future.

to keep body and
We can throw off that miserable

We can stand as free men in the sun. But we can not dream
We must be ready to make sacrifices to a

known end. As we wrestle with all the infinite complexities which now
beset us, the temptation is to give way to false and easy hopes and to

easy ways of thinking.

But we can not afford to dream again until

we have taken hold of things as they are.

The immediate job is to get rid
of differentials in the rigidity of
the various parts of our social
machinery, rural and urban, and
to maintain a decent balance be-
between the incomes of major pro-
ducing groups within this and
other countries. If this can be
done, in time, we shall all be
ready to move toward any ob-
jective we really want to attain.

It is true that the blueprints
of the new order can not now
eixst We are all of us still ed-
ucating one another to face the
fact that we must sacrifice, each
of us, some inherited concept, or
some childish fable learned at our
mother’s knee, for the sake of the
day to come.

" = =

ERE at home, as elsewhere,

the problem fundamentally
is one of deciding what this peo-
ple wants to do SOON, hox much
they want to accept from abroad
ané how much they wish to send
abroad.

Our resources and scientific
inventiveness are so greal that
the problem would be very simple
if it were not for the fact that
we are continually being iost in
superficialities because of the
warring selfishness of men who
are more interested in keeping
themselves ahove their fellows
than they are in co-operating
with their fellows so that we may
all move forward in a world
companionship.

We are all sick and sore at
heart as we look at the misery of
so many millions of peopie, in-

cluding among them many of our |

close friends and relatives; and
we ask again and again why this
should be so in a nation so blest
with great resources, with nearly
half the world’'s gold, witi. great
factories, with fertile soil and no
embarrassing external debt. We
look at all this and ask what
mainspring inside of us 1s bro-
ken, and where can we get a
new mainspring to drive us for-
ward
Business men operating as in-
dividuals on the animal plane can
destroy us no matter how great
our scientific discoveries.
matter of fact, the greater the
discoveries, the more certain the
destruction, with things as they
are.
L 2 o

E are approaching in the

world today one of the most
dramatic moments in history. Will
we zllow catastrophe to overiake
us and, as a result, force us to
retire to a more simple, peasant-
like form of existence, or will me
meet the challenge and expand
our hearts, so that we are fitted
to wield with safety the power
which is ours almost for the mak-
ing?

From the point of view of trans-
portation and communication, the
world is more nearly one world
than ever before. From the point
of view of tariff walls, nationalist
strivings and the like, the nations
of the world are more separated
today than ever before. Week by
week tension is increasing to an
unbelievable degiree. Here resides
bcth danger and opportunity.

The religious keynote, the econ-
omic keynote, the scientific keynote
of the new age must be the over-
whelming realizaton that mankind
now has such mental and spiritual
powers and such control over na-
ture that tHe doctrine of the
struggle for existence is definitely
ocutmoded and replaced by the
higher law of co-operation.

When co-operation becomes a
living reality in the spiritual sense
of the term, when we have de-
fined certain broad objectives
which we all want to attain, when
we can feel the significance of the
forces at work not merely in our
own lives, not merely in our own
class, not morely in our own na-
tion. but in the world as a whole
—then the vision of Isaiah and
the insight of Christ will be on
their way toward realization.

This co-operatioin to which I
refer depends for its strength on
a revival of a doep recognition on
on the part of the individual that
the world is in very truth one
world, that human nature is such
that all m>n can lcoXx on each
cther as brothers, that the poten-
tialities cf nature and science are
so far-reaching as to remove
the ancient limitations.

This concept vhich now sesms
cloudy and vague to practical p=o-
ple must b> more than the re-
ligious experiencz of the mystic.
It must grow side by side with a
new rocial di<cipline which leaves

~y

free the soul c¢f man. Nzer has

but you may Control them!

Don’t run risks with so-called “cold-killing” remedies. It’s so easy
to upset the system with unwise internal dosing.

Play safe with your family’s health! Reduce the number, dura-
tion and dangers of colds by following Vicks Plan for better
Control of Colds. Its worth has been clinically tested—and proved.
Details of the Plan are in each Vicks package.

To AVOID many colds
—VIcKs NOsE DROPS
At that first nasal irritation or stuffi-
ness, apply Vicks Nose & Throat

Drops, the amazing new aid in pre-
venting many colds.

g st \/ | C K S run ror ssrer CONTROL OF COLDS
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To RELIEVE a cold
—VICKS VAPORUB

If a cold has developed, apply
VapoRub at bedtime. Its poultice-
vapor action—all night long —gives
soothing relief, Avoids dosing.

As a

|

there been such a glorious chance

THE INDIANAPOLIS TIMES

America Must Choose
Dramatic Moment in
World History Is Near

We Can Stand as Free Men, but We Can Not
Dream Our Way Into That Future.

MARCH 6, 1934

GRANT PERMIT

GOODRICH HITS

FOR NEW CITY
OFFIGE BUILDING

$100,000 Structure to Rise
on Meridian Street at
Sixteenth.

Permit to erect a two-story,
$100,000 building at the southwest
corner of Meridian and Sixteenth
streets was granted yesterday to the
Hoosier Casualty Company by the
zoning appeals board.

Officers of the company informed
the board that they had not yet
retained an architect and could
not present definite building plans.
The structure will be used for of-
fices, they said.

The company now is located on

AT NEW DEAL

'Former Governor Attacks
Roosevelt Policies as
Socialism.

suggested post=

| Ridicule of the
ponement, of the G. O P. state con-
vention until fall, to “see how
Roosevelt stands,” formed the basis
inf a talk by mrmm Governor James
| P. Goodrich last night before the
| Irvington Republican Club.
| He attacked the Roosevelt admine
|istration and said that the Demo-
| eratic party's program ‘‘carries more
| danger than anything since the
:prnpns;ﬂ of free silver.”
| He requested that the state con=
| vention bo held at the customary
l;:‘- at the “new deal” and
;~ﬁ1\l other nations were digging out

the fifteenth floor of the Fletcher
Trust Company.

She tried to raise money for a lawyer to help her husband out of

| of the depression without the ai d

to develop this feeling as in this
country today.

Tomorrow — Middle Ground —
New Dealing With the World.

The board
that

ley apartmen
mediately to

the front of
should not extend beyond the Lum-

| of similar le ation.

Sk oul t}:ﬁere?;:lcé;gg jail, but Betty Jarvis got herself in jail instead. The comely 20-year-
old girl is shown (right) in a New York court after she was seized on |
a charge of attempting to rob a delicatessen store. Her husband had B rt

been arrested five days before on a holdup cM gn

Archibald M.
man
D'A' ‘\

t building, located im-
the south.

Here's Another
Value—At a Se

A 9x1

You Get Both
of Them for—

masterplece in beauty and craftsman
in your home. The patterns and co
rugs.

the rock of Gibraltar. It has a boun
life of the rug as well as its beauty.

Oval Chenille that is tubfast.

rose.

Gold Seal Congoleum

A 9x12 size.
price. The price goes to $8.75 Mar

A 9x12 Rug PA

205

THE RUG is beautiful all-wool Seamless and Seamed Axminster or a
Velvet Rug . . . some slightly Imperfects in the group.

THE PAD is made of jute, a vegetable fibre that’s tough and sturdy as

Chenille Rugs, Each, $1.00

Your choice of 2 styles in the group. Group No. 1—Washable

Group No. 2—Size 30x60 washable chenilles in green, blue and

Your Last Chance to Get

Your last OPPOCRTU

Double Barreled
nsational Savings!

2 RUG

Each one a
ship . . . how splendidly they’ll look
lors are copies of fine old oriental

d edge. The pad protects the

$1 Down
Delivers Any Room-Size Rug

Up to $39.75.

Rugs at $7.95

NITY to buy this rug at this

ch 10th. Stock om hand only! —Downstairs at Ayres.

Handsome

Rest your tfroubles away in this
restful chair complete with Otto-
man. Deep and roomy. Button
tufted back, moss filled and full
web construction. Just sit in it
once and you'll see how comfort-
able it is. In three very beautiful
colors that will “go with”
your living room suite. Rose, rust
or green.

We've Scaled Down
Nof the COMFORT

and OTTOMAN

- *

the PRICE—But

Now's the Time to Sew for
Yourself—and Now’s the Time to Buy

Wash Coods

15

® Printed Percale

® Plain Broadcloth

on This

Remnant
Lengths From
1to 8 Yards

® Printed Voiles
® Printed Batiste
® Printed Dimity ® Plain Novelty
® Printed Linene Weaves

® And Many Small Lots of Various
Prints and Novelties

CHAIR

Brand new for spring . .. that's the story of these grand
cotton wash goods for spring and summer 1934. In this
group you'll find every desirable color, combination or print
that will brighten up your entire spring wardrobe. These are
all the finest materials that we can possibly buy ... to sell for
a price as low as this. —Downstairs At Ayres.

/7 50

—Downstairs At Ayres.

® Rough Crepe
® Spiral Crepe
® Crinkle Crepe

Dress shades, pastel shades, shor
choice of very fine quality rayon

Sewing. —Downs

2,000 Yards Rayon
Dress Materials

C

YARD

® Corded Weaves
® Flat Crepes
® Novelty Weaves

for now's the time to start that Easter

o All-Silk Flat Crepe

J¢' Fine Silks
e All-Silk Canton Crepe

e All-Silk Satin Crepe Yard

Easter’s just around the corner. .. now’s the time to start your new
Easter dress . .. while you can save plenty. These silks are of
excellent quality and will make up into beautiful smart looking
frocks . . . the kind 30u’ll be proud to wear in the Easter Parade. ..
and all through the spring season.

Blacks Whites

t lengths. Your
dress materials

Street Shades

—Downstairs at Ayres.

Pastels

tairs At Ayres.

Pliny H. Wolford presided at the
Hall, M.

and other members

JANLINYNL PU® SONY ¥O4
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