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{ that bullish impulses

—Today and Tomorrow— GRAIN FUTURES

600D SUPPORT

All Months  Fractionally

Higher: Short Crop
Is Expected.

BY HARMAN W. NICHOLS
United Press Staff Correspondent
CHICAGO, Nov. 28.—An advance
of 9 cents in the price of cdomestic
gold and firmer stocks were factors
m sending grains higher at the
opcmng of the Board of Trade to-
| day.
Wheat futures were 'y to !'2 cent
above yesterday's finish, corn was

s to 4 cent higher and oats were

s to 4 cent up Rye was un-

changed to 's cent higher and bar-

ley was !5 cent higher.
It becomes increasingly

after

apparent
the first
of the year will come from possi-
bility of another short crop rather
than from good demand, as the

| consuming trade is even less willing

to take a buying position than are
Ivestment interests.

Chicago Prnmary Receipts

—Nov. 27
K R shels—
Wh
Cor 1
Oats
Nov
WHEAT-—- Prev
Hih Low. 10:00 close.

Dec 83's 813,
May 867a 85
July ces 865 85

CORN—
Dec.. . vk + sl 4% 43%
May . - 52 5174 .503%
WIS e 54 53% g2

OATS —
Dec 3233 321% .317%
Mayv 36 3534 3512
| July . 35% 35% 317%

RYE—

ec n 54! 523 541 5213
May 613, 5974 61! 597g
July 6212 61 21 62

BARLEY —
Dec. . . 39% 38'2 39's .38'%
May . 453, 45 455, 45
July .46

0CTOBER NEWSPAPER
ADVERTISING CLIMBS

Heaviest
Line;

Increase in  Automotive

Volume Strong.

Newspaper advertising in seven-
ty-two cities during October showed
an increase of over 3,000,000 lines,
compared with October, 1932, ac-
cording to a report made public by
Advertising Age. The increase was
heaviest in automotive advertising,
which gained more than 2.000,000
lines, and general, which advanced

1,563,000 lines. Retail advertising
gained slightly, going up 273,000
lines. The gains were reduced by

the decline in financial

fied advertising.
Indicating that

restrictions have

and classi-

legislative
affected the vol-
ume of financial advertising, this
classification showed a loss of 642,-
000 lines, or approximately 26 per
cent, compared with last year At
the same time the two Canadian
cities Teporting lineage figures

recent

showed an increase of 62 per cent
in this classification.

The total volume of newspaper
davertising was 144,114,000 lines,
compared with 141,054,000 for Oc-
tober, 1932, a gain of slightly more
than 2 per cent.

The trend in the direction of ex-
panding business activities reflected
in advertising is also confirmed
by magazine advertising lineage.
According to the figures from 100
leading magazines. November vol-
ume increased 155 per cent, going
up to 1,693,000 lines

Auto Injures Boy

David Vancil, 10, of 1118 McClure
street, suffered head injuries last
night when he was knocked down
by an automobile driven by Charles
Kukelman, 19, of R. R. 7, Box 338.
Deputy sheriffs were told the boy
was racing across the street with two
companijons when he ran into path
of the car.

I will see Youand talk
to you soon but
You won’t see me

The:
INVISIELE
MAN

Our Women’s Department
Offers an unusual invest-
ment service to the woman
investor.

T. P. BURKZE
& COMPANY

INCORPORATED
Investment Securities
RIley 3533

incoln Bank

Circle Tower
INDIANAPOLIS
Ft. Wayne, L Tower

INSURANCE
All Kinds, Except Life

Fletcher Trust
Company

‘General Banking

Courteous, dependable service

BHNKERS TrusT Co.

Annuity

"The absolute safety of the
Annuity investment is one of
the outstanding attractions
of this purchase, while the
high income vield is another
element which makes it par-
ticularly the
purchaser.

Ward H.dackleman

And Associates
Massachusetts Mutual Life

appealing to

’ Ins. Co.
300 Continental Bank Bldg.

COLLATERAL )
LOANS

7 30 No Co-Makers
R:p-ld Over a Whole Year
Morris Plan Ce.
8. S (;otm Doll-rm and Ohlo Sts.
RIL. 1536,
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By.Atbott, Hoppin & Co. ™ i
Street Welcomes Assistance from Smith in “Sound DlSPLAY HRM rora surs s sumas | W] IS STEADY | crearing air of Factionalism Would Aid in Gaining
” - ” i High. Low. Close. | 2 - H ’ H
Money” Fight—The *“‘Sweat-It-Out™ Policy. “om. . | Objectives of President’s Drive. {
sbestos Mig .. SV e seie 4 |
By g icat| < s oo TRADING RANGE | gi;odﬂn :.ep;:()é‘: Jth : i“‘ i 1‘1‘ AT cITY YARDS - P
i Special Fi lal Writer . 163,  16% 16! = i

g ol B"‘“‘,. “Q,Z: : el OTH Secretary William Woodin and General Hugh Johnson have
Wall Street welcomed Alfred E. Smith, former Governor of Vew Ce"‘ ub Util .. . i 1 dwelt upon Dr. O. M. W. Sprague’s complaint that he was not con- |

York and now chairman of the board of the Lawyers-County Trust Com |gem ihbSOL“. e o i 10 ulted in th pi mation of monetary policy. They hav ht t nvey

rk ar w chairman of the boa i o | Cent West s 1S 5 . | sulte e formati ary ey have sought-to convey
pany, into the “sound money” camp. It has dftld"dkrhdt the bégt Wa;’v' RISE of 9 Cents an Qunce Eg’l“&fu‘?f;,,‘]“{{‘e B e Cattle, Vealers UnChanged’ the impression that since Dr. Sprague had a personal grievance, his |
to fight the administration’s monetary policy is to take its case directly . . Chicago Corp co 2% 3 2% : | action is of no importance. To take this view is not only ungenerous;
to the public in the hope of influencing the coming session of congress, | in R. F. C. Gold Prlce 85&”;1015‘9*'9‘3‘:?11'2'(‘,{(0“' :,?:: 3915 383, Lamb P”ces Strong at } it is to miss the point.
and it realizes that Mr. Smith is still a very popular pubilic figure. Cord Corp iy . iYs Tk Dr. Sprague's experience illustrates something of the

% = 3 n 6! R 8 2 = : o = .
Under the circumstances the Street found “”1," dxfﬂgulry‘ in shrug- Is Factor. S{fé;;'; & c‘,.h,, 2 1:3 $7 DOWﬂ. Qw'xdest significance which, if it is not taken account of,
ging off the backhand compliment the “Happy Warrior” paid it when | g’e‘i‘{r,fa}:{jne-mm 3| Bieady eales ‘fostired hog trad- | could prove to be the undoing of the administration.
k his stand “with full knowledge of the fact th ere | : ! . 18- i, 5 s [ h : SRR
he said he r.:,mr. Is stand “with ill kx_m‘; : f} of ey at th,r' | Average Stock Prices~ -Denver Co 5::|ing at the Union Stockyards this The question pernaps can be posed in this way: :
are many things in the old order of society which I should like to have v Y A % 5 The bulk. 160 t 275 Because of his personal distinction in the field of : |
} w1woed and v i 11 5 ” 1 18 morning. e u g o 75 a4 - o LS E
C“m,‘l‘ff ok "-hxflh ;idtoi:[m iz:m;;!;ld r;):e:;n if;ggone[. prC g e o R R » g % . 365, Few | MODEtary theory, because he represents views which
he ancia 5 , it 4 E < v thir 1 - inow % e ow 4 X
% "r ["”j’(r{ r’n{rd 3 mr‘r&monotarr'p uesgii r? day: High, 99.45, low 95.32, last 95.77. off }g.‘}d:’.{;‘f_'}‘{;‘&m 3 ~ T paup B §° for $3.5 t_° $3.65. lare held by large and powerful groups of people, the
é.lrn, } n.;(.h. a):;'lﬁ‘: = mr: otk p{})“g} S I;)Jt ”5& average of L?;né'oxraéfengg'lguﬁles Houdaille-Hershey B... 3!z 3% 3% choice kinds were selling at $3.70.] failure to consult Dr. Sprague has been taken to mean
oSome ra v e 3 & c Ve 1linois Brick ..... : .o =g : = 3 i » i , o $
it is united in wanting to run its own show, and it f,t,,qu ziglzszauﬁ .35. 0 TN N | S Breian ... 12,‘ Other grades weighing 275 pounds::)t?rg t%xe op%osmon 18 not only being overruled, but is
is jealous of the influence it has exerted in the past - SR o o 2%‘ and up were salable at $3.35 Wl L%éi?ofﬁeae conditions Drs Sorawy i b
in fashioning the nation's monetary policy. Mr. Smith BY ELMER C. WALZER Kelloge Switch'com : 914 | $3.50. | IVRRA:pivwhos. D6
o Srtion s bt 'h. o 4 "If'I ’ United Press Financial Editor {fégtxfen%x%éie;mh' = . A comes more than personal; it becomes the grievance of
therefore, made a great hit when he 5?16 . URISE! EW YORK. Nov. 28. — Stocks | Libbv-McNeil ... ,, 35| Smaller weights from 130 to 160 all those who feel that, having intrusted enormous
> : twee v age 5 —_ ¢ 3 ! . 2 TAat o
choose bet l'rrn pr \aFP manag nl;em 0 usiness and firmed up today after }esterdays. .5253;2 11:;1‘:(!11::?) i g pounds brought $3.40 to $3.60, while | powers to the President. they are being let down when
IAnagement Of B B Lo L . & cents per | Lion Oil Refining Co.... .. ... 2% |Jightlights scaling 100 to 130 pounds | those powers are exercised without full consideration
s s sy ounce in the R. F. C. gold pr1ce| ,?‘QS;“C?,’,?{;‘““"‘ 5085, 90 30,,|sold at $2 to $3.20. Receipts were | of opposing views.
gl Py bringing the figure to $33.85 per | Q{;g‘;,;‘,}a';,?;”‘wm U i3i, i3, 120, | estimated at 10,000; holdovers, 305. The grievance would remain even if, as is prob- .
Offers No New Arguments fine ounce was a factor in the rise.| McQuay-Norris T rE S 192| Initial steer trade in the cattle abl'» the case, the substance of Dr. Sprague’s objections
It was thought, however, that he had not added| Mining shares -made the best|McWilliam Dreceng Cf ... ... 1, | market remained stationary, with|to the gold policy was quite well known to the President. For in human
in any material way to the arguments for “sound |8ains on the rise in gold. Yesterday | Midland Batied SRId. o e "' g9 *|a liberal supply on hand. Several|relations it is not enough to take account of the other man's opinion.
money.” He used the term “dependability” as opposed | they were the weak features of a | g:i‘{friazuﬁgnfrv """ 23y, 23" 2, |loads were available at $5.23 to $5.75. | It is necessary also to make him feel that his opinion has been taken
to "r;ppor[nm;m” in telling why he préfe"ed “golq” | lower market. Today's gold price | National Lnﬂhr']r e 1'a ® 945, Some held at $6. She stock wasimto account.
dollars to “baloney” dollars, but he went no further |Showed a spread of $2 per ounce | NODH!t-Sparks Industrs . .. . ...- 3, |strong.  Vealers displayed slight| Now, the administration has been
o 8 e » in tell just | from London price which has been | Northwest Bancrporatn 4's 4 1'* | strength, selling at $6 down. Cattle | excessively light-hearted in dealing g . g |
than other proponents of “scund money” in telling jus 'd lini b f the decli jn | Oshkosh Overall o wes 5 | with th h i SR Ind'ana OIIS CaSh G |
Hendershot .\ -0 "} meant by the term “sound money.” It is|declining because of the decline in | QShEOSh OFergil L §'2 | receipts numbered 2,500; calves, 700, | with those who do not instinctively | p ramn I
] e b 1d | sterling. Prima CO ......... i 12, 1% 12, 1 With the market not fully devel-|and immediately agree with it.
hardly enough to say that he wants the country to go back on a go. The dollar today opened firmer | Eublic Service NP .. 17% 17% i d in the early tradin 1mt1a1|
standard without explaining whether or not he favors any revaluation although changes were smaller than'St‘.‘;éi,-sgi12° i T Sple s o0 gl Stmg' at $7| L —Nov. 27—
of the dollar in terms of gold, and if so, the basis upon which the revalua- | .. = | Quaker Oats, pfd 1th sl RS OB SIS g | QIX months ago it may not have< The bids for car lots of grain &t the
osie yvesterday. The opening level was | B eon V. T C 1% | down. Asking ranged up to $7.25. ]| call of the Indianapolis Board of Trade
tion should be made. B ¢ wholesale prices | Cauivalent to 6519 cents in terms | reiiance Mfe Co 5+ 4 3% Receipts were 1,500. |™ seemed necessary to pay any|f o b. shibping point. basis 41lzc New
S 1 g eet's wel ed average of wholesale prices i roct e S no Elect com .. | g g o

- s (,d e ﬁfm :? -” tx( lmil began mg rise in this coll’m ry | [ B ¥oeneq. fesoe, anines “‘“f"' e TRochack. . T 42, | Union workers continued to strike |attention either to the Republxmnsl w hm'd Slqu} _No.. lerd“. Jila@r
for ety commodities, the price g v day’s close of 64.6 cents. When the | Southern Union Gas. in 4. | at the Union Stockyards in Chicago | or to those Democrats Who opposed ,f‘; B i o RGN0 R, )
immediately after the United States went off the gold standard. Up t0|gold quota was posted, however, ‘he ‘ Storkline Fu srniture S e e D s e e e 3 [ No. 3 white, 36@37c: No
that time it had followed a consistently downward trend. The question | qollar dropped sharply and regis- | g\,m 'I,,mmrm,,al Py 21% 28 : H. E . : i Mr. Roosevelt at Chicago. The |4 ‘ "Gr No. 3 vellow. 35(i36c

S 5 2 d i istence up until | ‘Thoml, R - Y (0 7% | tablished. og receipts were es id : it =iz eyl NO: AL Tow, 34735c: No. 3 mixed, 34w
arises as to whether a return to the gold standard in ex P tered a loss from the previous close. el corp ot A .. > % | mated at 20,000, including 15,000 di- President’s  prestige was  over- |3sc: No. 4 mised, 356i34c
Jast spring would not result in prices going back to the old level or | In the mining group of the Stock | Uniteel Gas Corp. e 'f_f,; ‘ re‘cts Ho‘dox‘e'!'s numb°red' 20.000. | Whelming and no one dared to con- | NOOn;s“.l\‘\"'on NWNIQIB(;.” ‘;'.h;te, 30'231'z¢;
possibly below that figure. lExchange. United States Smelting | t ‘1,‘“{’,,,‘, """" o e --'“‘Cattl'e rece;i S C“I.‘.'es.ftradicp him. But even then it|, Hav- s‘v‘.;&'dv" f. 0. b. country points
Most so-called “sound money” advocates are deflationists. That is to [rose to 88%, up 21; McIntyre Por- | . - e mark(}: firm. Sheep receiDts | should have b Adent that he|oe Louisvile” Mo 1 temeter. b ot
say, they would go back to the old order, let prices fall to their natural | cupine 38%, up 9 International | 1N en' Co com. ... ‘18 e e 80t tarket Brm shou aye | neenevident SinaL e e a timothy, $167 50; s b
level and let debts be liquidated through bankruptcies or any other way gleleli 21'441,}'up 1;l.q/a-m'l American E‘;Tx?h I\P{g%‘lgom_\”'_é{” 11 ! 1 el ks 5 : could maintain such prestige only if —Inspections—
they could. In short, they prefer that the nation “sweat it out,” no |Smelting 41%, up 13. % . 0GS he produced an uninterrupted re- |, Wheat—No. 2 hard, 2 cars; No. 1 hard,
matter how long it takes. Wet stocks ruled fim with T R | Nov. Bulk. Top. Receipts. ‘Icowry d (c*%r;:yb{s?o 12"1-.{1\1??6,  ars; No. 3 wotte |
s % @ * x » Tndustrial Alcohl ot o8t up-ic;|| On Commission ROW |z sssa s ss 30| It his policy worked perfectly, |2 carsi No & whit. 4 cari ao, " wpii:
Application Not Even American Commercial f\?c:molfp‘zsf' OBEIE I8 I i i work par |t o Rk Saimerte D
: = . . 10 3. no set of policies could work per ’ c; sample |
: s ’ —Nov. 28— an. 3.55@ 3.65 365 12,0 yellow, 1 car; No. 3 mixed, 3 cars. Total, |
But it is obvious that they would not wish to let the “sweating-out” |UP % and National Distillers 26% Fruits 28! 335@ 3.65 365 10000 | fectly. For that reason it was a T A e oy 3w hite )
process apply to all in the same way. They would not, for instance, let [ Up * Cranberries—Cape Cod early blacks, 25- Market, steady. grxewous mistake in political leader- 1 ca"r ;m"_l by "2 m:sa.“"rmg'l, w‘(‘ﬂ;:
the banks, insurance companies, railroads, etc., “sweat it out,” because I ranes 2 *California  emperors, crate, | (140-160) G"_"?A;h‘}"‘,‘?g‘;‘gg_ﬂs 3.50@ 360 | ship not to plepa,rﬁ forl the lean | " Ryé—Nc. 1, 3 cars. Total, 3 cars.
they realize that it would bring about total collapse of all business and Bank Clearings 81 351 i :}g{;-égg' 8“°§ "‘2 °ﬂ°‘ ; ggg |t1mes Ot:st wgrel :%rtkig poé?rif:ﬁ‘vﬂﬁ wnm'\uou—ﬁ i e
9 o s i - PP 5 o<—-axorna 4 % J -200) Good and c ; seen n (o} = 2
credit. The question might well be asked, therefore. if it is right for §3 ag D ta). $1.78 : e, wﬂgms_ "e o gt mathIeJr eatly |, Clty grain elevators are paying 73 cents
sych institutions and companies to get relief from the government Pears—Washington D'Anjou_  (90- ~10582: | (200-220) Good and choice.... 3.65 wou egl 0 I 8Ieauly | for No. 2 sorv rea wneat. Otner grades
in the form of direct and direct loan, why should the man in the INDIANAPOLIS STATEMENT $2.75: Washington Bosc (100-135s), $2.75. | (220.250) Good and choice.... 3.60@ 3.65 | whether or not the President had |on their merits.
18 SEPL O foRcey ann i) P e 1 —Nov. 28— Avacos, Fla. (10-165). crate. $2. . =Heayy: Welghts - @ taken the trouble to disarm the o
sireet: be aliowed fo sink or swim wheve his shilguiine wie. sencernod ' et Wolr iver, arimes | (100} Good ana cholce. . 3208 48| o, s O e 1ts potentinl TOLEDO CASH GRAIN
and, in addition, make up in the way of taxes for any bad loans the 0015511 Jonathan, Florida, $1.25@1.75 a —Packing Sows— iz |leaders share his responsikilities By United Press
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