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Wall Street

By RALPH HENDERSHOT

Times Special Financial Writer

It is beginning to look as though the railroads will not know them-
selves when Joseph B. Eastman, federal co-ordinator, gets through with
Mr. Eastman is credited, even by railroad men, as being the
best posted man on railroads in the United States, and he appears to
not to mention authority, to revamp
operations and methods of the steam carriers entirely.

That a shakeup in railroading was badly needed is granted quite
Many were on the verge of a complete financial breakdown
under the old regime, even with the interstate commerce commission
watching over their activities. Shippers had been critical, and not with-
out reason, of the high costs of transporting goods from one section of
the country to another, and these charges have played an important part

them.
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not get far in that direction because of the lack of a long-term capital

carrier consolidations,
market to finance such mergers.

portant situations.

His efforts in connection with rebuilding physical properties un-
doubtedly were undertaken partly to help President Roosevelt's general
business recovery along. The Pennsylvania railroad, for instance, was
allotted $84,000,000 for electrification work, and $51,000,000 was made
available to other roads for the purchase of steel rails.

»_. e
Has Operating Ideas, Too

Operating methods are expected to get their full share of atten-
It is said Mr. Eastman, among other things, plans
to eliminate so far as possible the expensive freight selling organiza-
Some authorities claim
such organizations absorb a very large percentage of railroad freight

tion from now on.
tions which have been built up by the carriers.

revenues.

The co-ordinator also has under way the co-ordination of railroad
terminat facilities, and he has taken a deep interest in the salaries
All in all he seems to be one of the
busiest of President Roosevelt’'s aids, and while he works in co-operation
with the interstate commerce commission, that organization seldom is

being paid carrier executives.

heard from these days.

Co-ordinator Eastman Sets Swift Pace in Rehabilitating
Railroads—Has Ambitious Plans.

Eastman is said to have
on his mind is the rehabilitation of the railroad
It is a weil-known fact that the carriers
have not kept pace with their needs in the way of
locomotives of late, having bought very few new ones
It is said that more than
half of the engines now in service are obsolete,

To Make Money Available

It is true, of course, that the railroads have not
had the money to spare to buy needed locomotives in
Some of them, though, were paying
big dividends when they should have been thinking
It is expected that the government
will allot between $200,000,000 and $400,000,000 to put
this branch of their equipment house in order,

When the co-ordinator took office it was assumed

that he would spend most of his time in working out
and some figured he would

He has been working along that line
to some extent, but he has been concentrating on correcting other im-

New York Stocks

STRONG RALLY
BOOSTS STOCKS
1 T0 4 POINTS

Several Issues Reach New
Highs as Tickers Run
at Full Speed.

Average Stock Prices

Average of thirty industrials for Mon-
day: high 97.15, low 9525 last 9598, off
12; average of twenty rails: 39.54, 38.69,
38.89, off 82, average of twenty utilities:
2¢.65 24.00, 24.21, off .17, average of
forty bonds: 80.39, off .17.

BY MAX BUCKINGHAM
United Press Financial Writer

NEW YORK, Nov. 14—A rousing
rally on the Stock Exchange today
sent stocks up 1 to more than 4
points in the general list and Home-
stake Mining up 20% points to 345
in such active trading that tickers
were forced to abbreviate quotations
to keep pace.

Silver futures mounted more than
a !, cent an ounce to new highs
and silver stocks followed with U.
S. Smelting reaching 102'z, up 1'z
points. American Smelting firmed
up fractionally to 47%. Homestake
Mining, which gained 4% points
yvesterday, opened at 343 today, up
18'4 points, to feature the gold min-
ing division. The latter was firm
in response to the advance to $33.56
in the R. F. C. gold price.

Oils, favorites in yesterday's
transactions, again were prominent
on the upside. Standard Oil of New
Jersey, selling ex-dividend, opened
at 44%, up 'z, and then rose to a
new 1933 top at 447:. Small gains
weer made by Standard of Califor-
nia, Phillips, Continental, and Con-
solidated Oil.

Congoleum firmed up % to 243%
on 2,000 shares on declaration of
an extra diivdend of 50 cents in ad-

dition to the regular 25 cents a
share.
Utilities were steady, as were

Motors, store shares and steels. The
trend after the opening was toward
slightly higher levels without pick-
up in transactions.
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NEW YORK COFFEE FUTURES

INDIANAPOLIS STATEMENT
—Nov, 14—

ceesaneeses. . 92,872,000.00
veee. 6,575,000.00

Olearings o
DeDIlE “iaesiaie

TREASURY STATEMENT
—~Nov. 14 —
Net balance for Nov. 11....$1,316,550,097.49
Misc. int. rev. repts 2.071,127.96
11,071,419.89

Customs repts. (mo. to‘dl &
New York Curb

By Abbott, Hoppin & Co.

—Nov. 13—
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Investment Trust Shares

(By Abbott, Hoppin & Co.)
—Nov. 13—

Bid. 3
American Bank Stocks Corp .76 .86
American & General Sec A.. 525 6.25
Basic Industry Shares ....... 3.11 3.16
British Type Inv Tr Sh...... .45 .55
Collateral Trustee Shares A 437 4.62
Corporated Trust Shares old 2.15 2.20
Corporated Trust Shares new. 2.26 2.30

Cumulative Trust Shares ..... 390 3.98
Diversified Trust Shares A.... 625 e
Diversified Trust Shares B... 6.87 7.00
Diversified Trust Shares C.... 296 3.00
| Diversified Trust Shares D... 4.78 4.32
First Insurance Stock Corp... 1.34 1.40
First Common Stock SCorp.... .83 .98
Fixed Trust Oil Shares A.. g38 ...
Fixed Trust Oil Shares B 6.78

Investors Inc ........ 6.8

Low Priced Shares .35

Mass Inv Trust Share
Nation Wide Securities....... 3.
North American Trust Sh 153I 1.80

3., |North Am Tr Sh (55-56). 229 232
ve | Petroleum Trust Shares A... 8.00 11.00
Selected American Shares.... 244

* | Selected Cumulative Shares.. g;d 669 |

So]ocred Income Shares.

erd Amer Tr Shares A . 284 290
1, | Trust Shares of America. 265 275
| Trustee Std Oil A 537 5.50
| Trustee Std Oil B " 480 4.50
U S Electric Lt & Pwr A . 11.25 11.62
Universal Trust Shares ...... 285 295

NEW YORK, Nov.
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Foreign Exchange

(By Abbott. Hoppin & Co.)
-—Nov. 13—

jSterling. BUBIANA .. ...iciihtaceas
| Franc, France .. = 3 .o

| Lira, Italy

Holland .
Spain

Guilder,
Peseta,

Retail Coal Prices

The following prices represent
tions from leading Indianapolis coal deal-
ers. lA fdash discount of 25 cents per ton

owe

is al

DOMESTIC RETAIL PRICES
Anthracite .......... Sl

Indiana, forked lump

Pocahontas egg

| Pocahontas mine run
| New River smokeless
| West Virginia lump
| West virginia egg
| Island Creek ......

Extra charge of
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NEW YORK RAW SUGAR FUTURES

-

—Nov. 13—

High. Low. Close

January 1.23 118 1.18

| March 1.27 1.21 1.22
| Mav 1.31 1.26 1.28
| Juty : 137 131 134
| September .. 1.40 138 1.38
December 1 1.16 116

Plumbing Permits

John Anderson, 7 Tacoma; two fix-
tures.

C. . Joh 702 Liv ; four
fixtures.

L. V. Mikesell, 10 North Ritter; two

D poriei Pate, 941 Nbrth Meridian; one

On Commission Row

| western hothouse,

quota- |

—Nov. 14—
Fruits
Crlnh:rznts——(.‘ape Cod early blacks. 25-

manes—-—C-lHorni: seedleu crate, $2.25;
California Tokays, crate, $1.60; Ohio Con-

cords, 12 2-quart baskeu $1.75, New
York, 12-qt. basket, 55
Melons—California Honeydews (8-12s),

$2@2.50, Casabas i8s) T case,
ears—Washington "Anjou 190-165s)
$2.75. Washington Bosc (100-135s), $2.75
Avacos. Fla. (10-16s), crate, $2.
Bananas—Per pound, 5lzc. )
Apples—Wealthy, Wolf River, Grimes
Golden Jonathan, Florida (46s to 80c).

sx 25'1115 a bushel; fancy Jonathans, $2

Cvra efruit—$3.25@3
Prur?es—-ldnho Iv.alxnn. 16-1b. lugs. $1.10.
Oranges—California Valencms. $3.50a4a
f.emons—vu(‘)sv. $5.50@ 6.

Vegetables
Cabbage—Eastern Dannish, 50-lb. bag.
amsg, 50-1b. bag, $1.75;

$1.40; Indiana
Indiana, yellow,

Onions—Utah
western white, 50-1b. ba
white, 50-1b. bag., $1.25:
50-1b. bag_75c; lo-lb bag, 18c.

Beans—Round stnngless hamper, $1.75;
flat stringless, $1

Beets—Home grown, dozen, $3.50; bulk
per bushel, 85c.

Carrots—California, $3.50 crate,
(10s-11s-12s), erate

78.
Celery—Michigan Mammoth, bunch, 60c;
medium bunch, 45c; hearts, 90c; 15-bunch
flat crate, 90c; California, $3.25 crate.
Lettuce—Hown grown, 15-1b. basket, 60c;
home grown endive, dozen, 40c; Iceberg.
best usss) crate, $4.25; hothouse, 15-lb.
basket,
Rndlshes— -Hothouse button, 40c dozen,
Spinach—Broadleaf, per bushel, 75c.
Turnips—Per bushel,
Tomatoes—California, 8225 30-1b. bas-
ket hothouse, $1.15, 8-1b. basket.
Potatoes—Northern round white, 100-Ib.
bag, $1.50; R. R. Ohios, 100-1b. bag, $1.60;
15- lb bag. 33c; Wyoming triumphs, 100-
1b. bag, $2.10.
Sweet potatoes—Indiana Jerseys, No. 1
;llaggper. $1.60; Nancy Halis, per bushel,

1(;_?’uhﬂower——Utah

| Bright Spots |

By United Press

The Pearce Young Agency, local
branch of the Union Central Life
of Cincinnati, reported a total of
more than $100,000 in net paid-for
business written during October, a
gain of more than 90 per cent over
September’s total business.

American Iron and Steel Insti-
tute reports current steel opera-
tions in United States are at 27.1
per cent of capacity, against 25.2
per cent last week.

Chicago & North Western Rail-
way earns September net income of
$135,992, against net loss of $97,545
in September, 1932,

Western Union Telegraph Com-
pany reports September net income
of $347,403, against $218,629 in Sep-
tember last year.

Safeway Stores, Inc., reports
October sales of $17,455,840, up 6.7
per cent from like 1932 month,

Reynolds Spring Company earns
third quarter net profit of $130-556,
against net loss of $39,353 in cor-
responding 1932 period.

Produce Markets

Deuvered in Indlannnolls orices—Hens,
8¢ Leghorn hen 5c; heavy breed
sprlnger: 8c; Le horn springers,  6c;
cocks, 5 Ibs. an up, c; under 5
Ibs., 4c; ducks, 4% Ibs. and over, full
feathered and fat, 5c; under 42 Ibs.,
3c: geese, full feathered and fat. 3c: No. 1
s!rlcnv fresh country run eggs. 24c; scrict-
ly rots off; each full e¥g case must weigh
55 Ibs. gross; a deduction of 10¢ a pound
for each pound under 55 pounds wil! be
made.  Butter—No. 1, 25@26¢c; No. 2, 22@
23c. _Butterfat, 18c. Quoted Ly the Wad-

ley Company.
Births

Boys
Oscar and Winona Cramer, 2434 West
Walnut.
James and Madge Ashley, citv hospital.

(W]llham and Nellie Bush, Coleman hos-
pital.

Russell and Mary Campbell, Coleman
hospital.

Thomas and Constance Finley, Coleman
hospital.

Harry and Kathleen
man hospital.

Johnstone, Cole-

Emmett and Elva Carpenter, 417 St,
Peter.
Carl and Mary Quillen, 1011 Driver

Wlllard and Marie Kelsey, 1918 South
Delaware.

Theodore and Alma Weber, 5230 Ellen-
rger.

Delbert and Virginia Price, 1609 East
Towad.

Allen and Rosetta Kaster, St. Francis

hospital.
Girls

Claud and Vivian Van
city hospital.
James and Susie Clark, city hospital.
Edward and Dorothy Huber, Coleman
hospital.
Henry and Dorothy Humphrey, Coleman
hospital.
illiam and Evelyn Bentz, 881 Fletcher.

Robert and Margaret Bogardus, 833
South We
bGMrge and Edith Blackburn, 317 Lock-
urn

Sylvester and Alice Oberting, 20 East
Orange.

Vernon and Irene Hennasy, St. Fran-

cis hospital.
Deaths

Louisa Rose Miller, 74. 1917 Dexter,
chronic myocarditis.

Emily Whitesel, 88. 243 North Keystone,
hypostatic pneumonia

harlotte Coffman Soults 57, 3808 East
New York, chronic myocarditis.

Margaret. Mueller, 71, 28 South Dear-
born, carcinoma.

Charles B. Brickert, 76, 811 South Deni-
son, diabetes.

Dennis Logsdon, 65, 701 South Missouri,
cardiac decompensation.

Rose Dunnington., 48, 136 North Glad-
stone, chronic myocarditis.

Anna Rutz Young, 56, 1217 Woodlawn,
carcinoma.

Cora Ellen Grubbs, 63, 8t. Vincent's hos-
pital, angina pectoris.

Matilda G. Lay, 75, 945 East Minnesota,
arteriosclerosis.

Rose Landrigan, 70, St. Vincent's hos-
pital, uremia.

Katherine Socks,
cerebral thrombosis.

Emma Montgomery, 6\_ St.
ho=p\tal influenzal pneumonia.

Robert Crawford, 17, cxlv‘hospital. frac-
tured skull.

Michael Breen, 73, 723 Massachusetts,
cardiac failure.

ella Robinson Kampman, 73, 1220

Tecumseh, arteriosclerosis.

Homer V. Allen, 74, Methodist hospital,

Benthuysen,

17, Long hospital,

Vincent's

| chronic myocarditis.

Thompson K. Maines, 76, 2055 College,
an]%ma pectoris.

uth Magie Ritchie, 18, 2602 Annette,
pulmonary hemorrhage.

America Conners. 58‘ 1020 North
Missouri, acute nephri

R'mhen Null, 35, 208’2 North Davidson,
pneumonia.

Millie Carter, 71, 609 Dorman, cerebral
hemorrhage

Edgar Moore, 31, city hospital, en-
cephalitis.

Tom Adams, 44, 59 Spring, lobar pneu-
monia

Matilda Stone, 84, 2143 North Alabama,
coronary thrombosis.

CHICAGO FRUIT MARKET
By United Press

CHICAGO., Nov. 13.—Apples—Michigan
Jonathans, $1.25@1.35; Baldwins, $1@1.10
Pears—Illinois, $1 bushel. Carrots—

13 | Lllinois, 2'2@3'2¢ bunch. Spinach—Iliinois

654 85¢ bushel. Beans—Southern wax and
green, 50c@$1.50 bushel. Cabbage—Wis-
consin, $1.25 crate. Grapes—New York, 40
41 45c, 12-quart. Celery—Michigan, 35@85¢c
crate. Meshrooms — Illinois, 17'2@ 35¢c
Cucumbers—Southern, $1.50@2.25; central
$1.50@2 Tomatoes—
California, $141.35: Illinois and Ohio hot-
house, 60@75. Beets—Illinois, 1'2@2'zc
bunch Leaf Lettuce—Illinois hothouse,
10@12'2¢ _box Market—Idaho
Valentias, 70@90c. Wisconsin Yellows—60
@70c. Indiana Yellows—60@ 70c. Illinois
Yellows, 62@70c. Midwestern Whites—
.10.

CITY ENGINEERS TO
STUDY TELEVISION
' Purdue Expert to Give Demonstra-

tion at Lafayette, Nov. 21.
Indianapolis sections of the

American Society of Electrical En- |
gineers and the American Society of |

Mechanical Engineers will hold a

joint meeting in the Electrical En-|

gineering building at Purdue uni-

versity, Lafayette, at 7:30 Tuesday, |

Nov. 21.

R. H. George, Purdue engineering
experiment station, will give the first
public demonstration of a practical

| television system. J. W. Esterline,

president of the Esterline-Angus
Company, will talk on “The Present
Responsibility of the Engineer as a
Citizen.” L. H. G. Bouscaren, vice-
president of the Stone and Webster
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PORKER PRICES
REMAIN STEADY
AT LOCAL PENS

Bidding Lower on Cattle:
Lambs, Veals Weak to
Unchanged.

Swine market displayed a steady
trading range at the local stock-
yards this morning, with practically
all classes holding at yesterday’s

prices. The bulk, 160 to 275 pounds,
sold at $4.20 to $4.25. Top held at
$4.30.

Heavy demand among packers
has prevailed during the last two
days at the present market, with a
sell-out of each days receipts.
Heaviest classes weighing 275
pounds and up were selling at $4.00
to $4.15, while 130 to 160 pounds
were salable at $3.65 to $4. Lighter
grades scaling 100 to 130 pounds
sold at $3.35 to $3.50. Receipts were
estimated at 12,000. Holdovers, 161.

With most supplies on hand in
cattle consisting of beef steers and
the market not fully established
during the early trading, buyers
were talking weak to slightly lower
than the previous session. She stock
held strong. Vealers were weak to
lower, selling at $6.50 down. Re-
ceipts, 600; cattle, 2,800.

Lamb prices remained weak and
unchanged, with ewe and wether
classes selling from $6.50 to $7. Most
classes ranged from $6.75 down.
Bucks moved $1 lower, while throw-
outs sold down at $4. Receipts
numbered $2,000.

Initial asking on hogs at Chicago
was around 5 to 10 cents higher

than yesterday's average at $4.60

down. Early_ bids still remained
scarce. Receipts were estimated at
25,000, including 10,000 directs; hold-
overs, 9,000. Cattle receipts num-
bered 10,000; calves, 2,000; market,
weak. Sheep receipts were 5,000;
market, steady to strong,

HOGS
Nov, Bulk. Tog. Receipts.
8. $4.35@ 4.40 $4.50 9,000
Vs 4.15a 4.20 420 1,200
10, 4.20@ 4.25 4.30 6,000
11, 4.25@ 4.30 430 3,000
18. 4.20@ 4.25 4.25 15,000
14 4.20a@ 4.25 4.30 12,000

Market, steady.
(140-160) Good and choice....$ 3.85@ 4.00
—Light Weights—
(160-180) Good and choice..., 4.25
(180-200) Good and choice.... 4.30
—Medium Weights—
(200-220) Good and choice..., 4.25
1220-250) Goo_dand choice. 420@ 4.25
—Heavy Wei ahts——

(250-350) Good and choice.... 4.15@ 4.20
(290-350) Good and choice.... 4.05@ 4.15
—Packing Sows—

(350 down) Good ........ .. 3.50@ 3.75
1350 up) Good ...... ¢ 3.25@ 3.60
(All weights) Mpdmm .. 3.00@ 3.40

nnszhte: ng —
(100-130) Good and choice. 3.35@ 3.50
CATTLE
Receipts, 2,800; market, steady.
(1,050-1,100)—
gmnd and c&mlrnd ..... ere.. $5.00@ 6.25
ommon and medium ,..... 000 3.
(1,100-1,500)— S-00%500
Good and choice ........... 4.75a 6.00
Common and medium ...... 3.25@ 4.75
(650-750)—
Good and choice ........... 5.25@ 6.50
Comn(;mn and medium ...... 3.00@ 5.25
50-

Good and choice .......... 4.50% 6.25
Common and medium ..... . 2502 4.50
Good .... 3.00@ 3.50
Common and medium ........ 1,85@ 3.00
Low cutter and medium ... 1.00@ 1.85
—Bulis (yearlings excluded)—

Good. (DOBEY - ... .......covisies 2.50@ 3.25
Cutter, common and medium.. 1.506@ 2.50
VEALERS
Receipts, 600; market, lower.

Good and choice ............. $ 6.00@ 6.50
Medium e .

Cull and common .
—Calves—
(250-500) —

Good and choied .....:n 4.004 5.00
Common and medium 2.00 4.00
—Feeder and Stocker Cattle—

(500-800)—
Good and choice ........... 4.00@ 5.00
Common and medium ...... 2.75@ 4.00
(800-1,500)-
Good and RROI08 ..iirs vsisinis ais 4.00% 5.00
Common and medium .....: 2.75@ 4.00

SHEEP AND LAMBS
Receipts, 2,000; market, steady.

(90 1bs. down) Good & Choice.$ 6.00@ 7.00
190 lbs. down) Com. and med.. 3.00@ 6.00
—Ewes—

Good and choice ...... s L@ 2.75
Common and medium ........ 1.00@ 1.75

Other Livestock

BY UNITED PRESS

CHICAGO., Nov. 14.—Hogs—Receipts,
25,000, including 10,000 directs; bid,
steady on 190 lbs. up, at $4.50@ 4.57
ing at $4.60: light iights sold $
Fnh $3.75@ 4. bulk packing sows,
g t lights 140-160 1lbs.,

4.10@4.35; light weight 160-200 lbs.,
and choice, $4.25@4.50; medium weights
200-250 1bs.. good and choice, $4.4574.55;
heavy weights 250-350 lbs., good
choice, $4.10@4.55; packing sows 275
lbs., medium and
slaughter igs, 100-130 1lbs.. good
choice, $3.60@4.10. Cattle—Receipts, 10.-
000; calves, receipts. 2,000: active market
on meager supply light heifers and mixed
yearlings but dull and weak to lower on
long vearlings and steers over 1.000 lbs.:
best light vearling steers. $6.25. both
light and weighty heifers, £5.50%5.65; sev-
eral loads weighty steers to shippers,
$4.25@5.15: other lillers uneven; cows
weak: bulls steady: vealers 50c lower: best
around $6: slaughter cattle and vealers:
steers 550-900 lbs., good and chpice. $5
.5 900-1100 1bs., good and choice, 35
: 1,100-1.300 1bs., good and choice,
75%6: 1.300-1,500 Ibs.. good and choice,
ﬁ425'a560 500-1.300 Ibs., common and
medium, $3@4.75; heifers 550-750 Ibs.,
good and choice. $5.25@6.50; common and
medium, $3@5.50; cows, good. $3w4.25;
common and medium. $2.25% 3.25; low cut-
ter and cutter, $1.50%2.25; bulls, vearlings

excluded, good beef, cutter,
common and medinum, vealers,
good and choice, $5@6.50: medium. $4@

: cull and common, $3@4: stocker and
feeder cattle: steers 550-1,050 1lbs., good
and choice, $3.255; common and medium,
$2.25% 3.50. Sheep—Receipts, 5.000; fat
lamb trade slow, fully steady; few choice
handiweights to outside purchasers, $7;
bulk $6.75 down; sheep scarce; feeding
lambs dull, weak to 15¢ lower: slaughter
sheep and lambs: lambs 90 Ibs. down, good
and choice, $6.50@ 7. common and medium,
$5@6.50; ewes 90-150 Ibs., good and choice
$1.75452.85: all weights common and m

dium, 81.25@2.25; feeding lambs 50-75 ibs.,
good and choice, $5.75%6.25.

EAST BUFFALO., Nov 14.—Hogs—Re-
ceipts. 400: holdovers, 1,000; strong to
5 cents over yesterday's average: bulk
desirable 150 to 240 lbs., $4.60@4.65; 130
to 150 lbs., $4.35@4.50: pigs, $4.25. Cattle
—Receipts, 225; practically nothing done
on steers; most offerings too weighty for
local killings: cows and bulls unchanged:
cutter cows, $1@1.75, few fleshy kinds
to $2.50 Calves—Receipts, 75: vealers
steady, $7 down. Sheep—Receipts, 100;
holdovers, 700; lambs steady at Monday's
decline; good to choice ewes and wethers
$6.50 to mostly $6.75, sparingly $7; medium
kinds and fat bucks $5.50@ 6.

EAST ST. LOUIS, IIl, Nov. 14 —Hogs—
Receipts, 11,000; market, slow; most sales
steady: majority bids 5¢ lower: bidding
lower on pigs: top $4.25. some held high-
er; bulk 160 to 220 Ibs., $4.20@4.25: few
140 to 150 lbs., $4@4.15; sows, $3.10@3.50
Cattle—Receipts, 4,800. Calves—Receipts,
1,700; market slow on steers with in-
dications about steady: mixed yearlings.
heifers and cows opened steady with
bulls unchanged an vealers 50c lower, |
top $6: mixed vearlings and Heifers largely
$3.50@5.50 with a few mixed yearlings,
$5.75a 6. cows, $2.25@2.75. low cutters, 81
6150 top sausage bu'l< $2.75: slaughter
steers, 550 to 1,100 lbs., good and choice,
$576.25. gommon and medium, $2.75a
5.50; 1,100 to 1500 Ibs.. choice, $4.75@
6. good, $4.25@575; wmedium, $3.75@5.25.
Sheep—Receipts, 2. : market: few choice
lambs to cit
packers talking lower with indications
ctoadx on throwouts and sheep: lambs 90

down, good and choice, $6.25@7. com-
$3.5046.25; ve;r ing
wethers, 90 to 150 lbs., good and choice,
sfz%%szs, ewes, 90 to 150 lbs., good and
choice, $1.50@2.75: all weights common
and medium, $1@2.

By Times Special
LOUISVILLE, No .—Cattle—Recei
<laugh(-r cla in light sup
market mostly steady; bulk common to me-
dium steers and heifers, $3@4: best fed
hghmemh" eh'gxbw to $5.50: bulk beef

v butchers steady at $6.75@7. |

:|Chicago Stocksl

|

|

COWS. s"fn ; few good, $2.75: low cutters

mostly $1.25@1.75;

feeders,
sirable Hereford stock ¢ Ives mostly u 50.

. 3
v | Quake- Oa's

—Today and

Danger Lurks in Administration’s Changes of Ex-

terna! Value of Dollar, Bonds.
BY WALTER LIPPMANN

Tomorrow—

OMMENTING upon what happened last week to government bonds
and to the external value of the dollar, Mr. Frederic Jenny, financial
editor of the Temps, writes that “it proves that the human will is power-
less to manage a currency, and that in a voluntary deprecication of the
currency one does not continue to be master of its evolution, but that
sooner or later one is overcome by uncontrollable psychological reactins.”

We have begun to witness the

psychological reactions, and though

they are as yet by no means uncontrollable, they pointed last week in
a direction that, if followed out, would mean very serious trouble.

There were very clear signs that investors were becoming frightened,
were selling government bonds and trying to convert

their dollars into foreign currencies.
continued, if the price of government bonds fell, two

very dangerous consequences would

which hold a very large part of these bonds as assets
against deposits would be in difficulties, and the gov-
ernment, which must sell huge quantities of bonds to

finance relief and public works and
new deal, would be stymied.

A failure of the government's credit would, as the
President has repeatedly pointed out, be a serious mat-
ter. Last week, for a day or two, there was at least
a tremor in the government's credit.

HE nervousness of the financial markets reflects

Obviously, if this

result: The banks

other items in the

the secrecy which covers the monetary operations

now being conducted by the administration. The policy
It is not understood by
No one seems to know who is administering it.

never has been expounded.
the public.

Lippmann

Each day

there is the announcement of a new price for gold.
But who determines that price, on what principle and by Wh?\t calcl_x-
lation he determines it or precisely what he is trying to accomplish by it,

are mysteries.

It is inevitable that rumor and suspicions should circulate

when in matters of vital public interest there is official censorship and

official silence.

When men look to unofficial
sources for light they find little to
help them in forming a clear opin-
ion of what ought actually to be
done. Thus Edward H. Collins of
the Herald-Tribune, in the course
of a very able discussion of the dan-
gers of the present policy, concludes
by saying that “whether a return to
a 67-cent dollar is the best move
from a sound-money standpoint, or
whether a return to gold should be
at an early or a distant date—these
things, it seems to the present
writer, are secondary, so far as the
United States is concerned.”

Mr. Collins is, no doubt, right in
thinking that the gold content or
the dollar now can not be deter-
mined exactly. But a firm public
opinion is hardly likely to crystalize
around the confession that the
sound-money advocates do not know
where or when they wish to stabi-
lize the dollar.

At the other pole we have the
declaration of Senator Thomas of
Oklahoma, that “there are many
reasons for believing that our price
of gold must go to double the statu-

tory figure—that it must not stop

short of $41.34 an ounce.” But what
are those “many reasons?” Senator
Thomas does not disclose them.
And so with the official policy
enshrouded in mystery, the unoffi-
cial sound-money view vague and
inconclusive, and the unofficial
heretic view dogmatic but unex-
plained, the ordinary man is likely
to say this is a big operation and I
guess I still am taking chloroform,
" £ "
NE does not, however,

understand.

They are reputed to have provided
the theoretical basis of the present
policy.

From very elaborate statistical
studies covering a long period of
time they have, as I understand it,
reached ithis conclusion. I quote
their own language:

“For seventy-five years before the

World war, world monetary stocks
had to increase at the same rate as
did the world physical volume of
in order to maintain
stable commodity prices in England.
If gold stocks increased more rapidly

production

than did other things, prices rose;

if they increased less rapidly, prices

fell.”

So much for England. What of

the United States? Professors War-
ren and Pearson find that while
“in general”
for the United States,
held nearly so well.

it has not

than the gold supply would sug-
gest”; since 1880 “prices in the
United States were more erratic
than those of England, primarily
because of financial difficulties.”

You look closer at the figures sus-
taining the basic generalization and
you discover that “the ratio of gold
to production and wholesale prices
in England” is based on “five-year
moving averages” which “eliminate
short, time variations.”

Now what is one to make of this?
Taking the theory at its own face
value, all that Professor Warren
really claims for it is that over a
long period of time, on the average.
there is a reasonably close
respondence betweer: the supply of
gold and the volume of production.

He specifically disclaims an exact
correspondence for the United States
or a short term immediate cor-
respondence anywhere.

Warren theory tiat with it they car
immediately raise the price level
where they wish it to be, or that

| they can closely or firmly control

By Atbott. Hoppin & Co
TOTAL SALES, 20.000 SHARES

—Nov. 13—

High. Low. Close.
Am Pub Serv pfd....... 4% 4% 43
Al:i.wvrl)t Mfg D Roly . 3% 32 3%
Bastian-Blessing 84 8 8,
Bendix_Aviation 14'2  14% 1;‘¢
3 5 S “

16% 15% %2]
Butler Bros ......cc... . 4:.
Cent Pub Se B
Cent Pt:bc Ut ... o0 . cos 2}.
Chicago Corp com .... . Z 15
Chicago Corp pfd ...... 22!2 223y 22%

Cities Service .. e A 2 2
Cord Corp i s 7% 1%
Grane Co pid . s d 5%
Dayton Rubber . 6%

| Dexter Co . i :: 41,

Fitzsimmons & Connell 14 13% 137%
Great Lakes Dredge ... 18 183 18%
Grigsby-Grunow . ¥ 12 112
Harnischfeger 2 5
Houdaille-Hershey B

Jefferson Elec ........

Leath p: d

6
P i 33%
\Jarhannn Dearborn .. . ¥ 1%
Marshall Field 12% 13% 12%%
Mc“ ‘amc Dredging Co .. 1412
‘WP Mig Co com.. .. - l‘
. “
s
e oso 82

Mv'mozon Motor Spec % L 10
National Battery s 23
National Elec Pwr :Av, . 3

National Leather .

5 11

1162 116'3
Raytheon & T C 1}
Reliance Mig p’d IR e
Ryerson & Son s o I 12
Sears Roebuck van s NS AR 41

Calves, $2; 50c lower on bett grade
vealers or mostly $4.50@5. most medium
and lower grades n -

$3 55-
stags, $1.45. Shee& 150 d3

dium to good lam $5. soﬁu choxce kinds
io 50: most bur.ek; $4.50 th

Signode St S!rap fd. 8's
Sutheriand Plper X
Swift & Co ...

the monthly or even yearly fluctua-
tions of the price level.

It follows that there is nothing
in the Warren theory which enables
any one to do more than make
a rough guess at the most conven-
ient price of gold, nothing in it
which warrant prolonging in-
definitely an uncertainty which
might become devastating. Accepting
the theory at its full pretentions,
nobody can really say that the
present dollar is not depreciated
enough.

For internal prices have not yet
nearly adjusted themselves upward
to the immense depreciation which
has already taken place.

What the American people might
reasonably ask for, since the princi-
ples of the monetary operation are
to be kept secret, is some strong
evidence that the administration is
as much interested in the govern-
ment credit as in some arbitrary
price for gold.

The best evidence it could give
would be a demonstration that
when circumstances call for it, it
is just as willing to lower the price
of gold as to raise it. So for a day
or two it might reduce the price just
to show that it can reach for the
brakes as well as it can step on the
accelerator.

(Copyright, 1933)

Indianapolis Cash Grain-

—Nov. 13—
The bids for car lots of grain at the

like to
give up completely the effort to
And so we turn for|
light to the writings of Professors |
{G. F. Warren and F. A. Pearson.

| York rate. were:

this theory has held

“From 1834
to 1880 wholesale prices were lower

cor- | Ibs.. $3.40@3.60; 100-130 Ibs.,

That being |
the case there should be no illusionj
even among those who adopt the

l;all of the Indianapolis Board of Trade, |

0. b.. shipping point. basis 41'; New
Wheat--Strong: No. 1
red, 84@85'2c: No. 2 red, 83'2@84'2c; No.
2 hard., 83';@84'2c. Corn—Strong: No. 2
white, 41@42c: No. 3 white, 40@4lc: No.

vellow, 46@4lc; No. 3 vellow, 39w 40c;
No. 2 mixed, 39@40c: No. 3 mixed. 38 39c
Oats—Strong: No. 2 white. 33@34c: No 3
white, 32@33c. Hav—Steady (F, b,
country points taking 23'zc or less ra'(‘s
to Cincinnati or Louisville.) Timothy—No,
1, $6@6.50; No. 2, $5.50@ 6.

—Inspections—

Wheat—No. 2 red. 6 cars: No. 2 red. 7
cars: No. 3 red. 1 car: No. 2 hard. 3 cars:
No. 1 mixed. 2 cars: total, 19 cars. Corn
No. 2 white, 9 cars: No. 3 white, 6 cars:
No. 4 white, 3 cars: No. 1 yellow. 1 car:
No. 2 vellow. 17 cars: No .3 yellow. 10
cars; No. 4 vellow, 4 cars: No. 5 vellow,
2 cars; No. 6 vellow, 3 cars: sample vellow,
1 car; No. 3 mixed, 2 cars: total. 58 cars
Oats—No. 2 white, 7 cars: No. 3 white, 12
cars: total. 19 cars.

Other Livestock .

BY UNITED PRESS

CLEVELAND, Nov. 14.—Cattle—Receipts,
450: market, slow and dull;
changed with best steers $5.75@6.25; com-
mon to g,ood 550-900 lbs., $3.50% 5.50;
cows, $2.50@3 Calves—Receipts, 250
market mostly steady: choice to prime, $7
@ 7.50: choice to good, $6@7; common, $3 |
@5. Sheep—Receipts, 2,600; market steady;
bulk of finest springers qnomd at $6.25;

choice wethers, $2.50@3.25; choice spring |

lambs, $6.25@6.50; good fo choice, $6a
6.25; common and cull, $3@4.50. Hogs
Receipts, 1.300; market active and 10c
lower; all sold early; heavies, $4.25@ 4.50;
choice and light butchers, $4.40: choice
Yorkers, $4.40; stags, $2.25; pigs, $3.75@4.

FT. WAYNE. Nov. 14.
15¢c lower; 180-250 lbs.,
$4.05; 300-350 Ibs., $4: 1
150-160 lbs., $3.90: 140-150 Ib:
140 lbs., $3.50; 100-130 lbs., $3;
$3.25; stags, $2. Calves, $6. Lamb< $6.2!

1.000: holdovers, 150: local demand limite
to few sales account of local packin
strike; all interests quoting $4.50 for a
weight ho;z xm!udlng pigs. packing sows,
steady at $3.25@3.65. Cattle— Receipts, 10:
nominal. Calves Recelpts 75, very slow;
no demand; quotable mostly $6 for good
and choice vealers, with selected kinds at
$6.50. Sheep—Receipts, 500: steady to 10c
lower; most early sales of sorted fat
lambs, $6.50%@6.60; throwouts and extreme
lightweights around $4.50; medium kindgs,
quotable $4.50@ 5.50; aged stock, steady.

PITTSBURGH, Nov. 14.-Hogs—Receipts, |

LAFAYETTE. Nov. 14 Hogs—Market
steady: 200-300 1lbs., $4.05@4 T’) _’ar 82 |
Ibs., $4; 150-200 lbs., $3.75@ 50

$3.50 down,

Top calves
lambs, $6. b i

The City
in Brief

Kiwanis Club, luncheon, Columbia Club.
Lions’ Club, luncheon, Washington.

Purdue Alumni Ass
B Al ssociation, luncheon,
American Leglnn. Twelfth  distriet,

luncheon, Board of Trade.

League for Hard of Hearing, 7.
Stokes building. S

Indiana  Farm Bureau, v {
Ay e+ eau convention, |
Marion County Bankers' Association,

dinner, Washington.
Cost accountants, dinner, Washington,

Shelbyville Merchant Dead
By Times Special
SHELBYVILLE, Nov.
C. Schoelch, 75,
and one of the city’s oldest mer-
chants, died here yesterday. He es-
tablished the shoe store in 1380.

14.—John

| Strength

'nld 444 46¢;

Sleadv to | f
00 lbs.

shoe store owner |

GRAIN MARKET

MOVES UP ON
600D SUPPORT

in Sterling and
Higher Gold Values
Aid Futures.

BY HARMAN W. NICHOLS
United Press Staff Correspondent

CHICAGO, Nov. 14 —Continued
strength in sterling and another
advance in the price of gold fur-
nished buying incentive today and
grains were higher at the opening
of the Board of Trade.

Wheat futures advanced % to 7s
cent from the previous close. Corn
was 'z to % cent higher and oats
were % cent higher. Rye was as

| much as 3% cent higher.

Inflation talk continued to domi-
nate action in the pits and opera-
tors expressed confidence in im-

| proved monetary developments.

With the visible supply of wheat
considerably less than reported a
week ago, professionals believed tHis
fact soon would impress the mar-
ket.

Action of wheat and corn cone
tinued to dominate oats and rye.

Chicago Futures Range

—Nov. 14—
WHEAT— Prev,
High. Low. 10:00. close,
91z 013 9l's
952 943
93's 9213

49
5515
57
36% .36% 36%
38% 397 .39%
382 ,383% 38ie
.62 .62 61%
681% 68's .68'm
68 .68 67'a
.49 .49 .49
54% 543 5414
B s 551
Chicago Primary Receipts
~—Novy. 13—
— Bushels—
Today. Last week.,
Wheat 714,000 581,00
Corn m 1,229,000 817,000
Oats J¥seicos 268,000 223,000

CHICAGO CASH GRAIN
By United Press

CHICAGO, Nov. 13.—Cash grain: Wheat
—No. 1 hard, 92¢; No. 2 hard, 91@91%c;
weevily; No. 5, hard, 89¢ musty; No
mixed, 90'2c. Corn—(Old) No. 2 mixed,
48's@48'2c; No. 1 yellow, 49c; No
vellow, 48@49c; No. 3 yellow, 48@48%c;
No. 4 yellow, 47'4@47'2c; No. 6 yellow,
45'2c; No. 2 white, 48'2@ 49'4c. (New) No,
3 mixed, 45@45'z2c; No. 2 yellow, 47w 48¢c;
No. 3 yellow, 457 46c; No. 4 vellow, 43w
44c; No. 5 yellow, 42c: No. 2 white, 46%;c,
(New and old) No. 2 yellow. 47% 4 48c,
Oats—No. 2, white, 36 38c; No. 3 white,

35%@36¢c; No. 4 white, 34 35¢c, Barley
-—45@ 73c. Timothy $5.500 6 Clover
Seed—$10.50@12.75 Rye--No. 4. weevily
and  musty, 59'%c

Cash—Provisions:
Lard—$6.15; loose, $5.90; leaf, $6. D. S.
Bellies, $5.75.

TOLEDO CASH GRAIN

By United Press
TOLEDO, Nov. 13.—Grain close
in elevators, transit billing) Whes:
2 red, 93@9%c. Corn—No. 2 vellow,

53c. Oats—No. 2 white, 40'.@ 41',c.
No. 2, 75@76c (Track prices
rate), Wheat—No. 1 red, 90 90

red, 89@90c. Corn—No. 2 yell
48'2¢; No. 2 yellow, 43'@47'zc
yellow, 40'2@43';c: No. 5, vellow, 37’
40'2c. Oats—No. 2 white, 37'.@39¢c;
3 white, 36'>2@38c. (Toledo seed
Clover - December, $7.40; March

Alsike—Cash, $8.50; December, $8.70.
NEW YORK CASH GRAIN
By United Press

NEW YORK, Nov. 13 Cash Grain—
Wheat, No. 2, red, $1.073;; No. 2, hard
winter, $1.07%. Corn, No. 2 mixed, 50%,c.

Oats, No. 3 uhne 36'4c. All tes
LR 4 quotes C. 1. P.

ST. LOUIS CASH GRAIN
By United Press

ST LOUIS, Nov. 13 Cash grain:
Wheat--In fair demand, ':c higher: No.
2 red, 94c; No. 3 red, 92'>,@93c'2c; No. 2,
red garlicky, 884 93c; No.2 hard 92¢: No.
’! hard, 9112¢; No. 5 vellow hard, 87'zc;

No. 2 mixed, 91';c@92'2c. Corn—In
g-md demand, 'z to lc higher on old and
‘2 to 2¢ higher on new: No. 2 yellow

prices un- |48'2¢c old; No. 3 yellow new 45¢; No. '3

vellow old, 48¢c; No. 4 vellow new 42'c;
{No. 4 vellow old, 47';c; No. 6 vellow,
sample vellow old 45¢; Nn.
white, 5lc; No. 2 white, 50@50'2c: No,
4 white, new, 43c: No. 4 white old, 48c,

’Onu In fair demand. lc hlzhar No,

mixed, 38c; No. 2 mixed, 37'2

INDIANAPOLIS WAGON WHEAT
City grain elevators are paying 82 cents
for No. 2 sort rea wi
O AREGe Neat. Otner grades

COLLATERAL
7% LOANS

No. Co-Makers
Repaid Over a Whole Year
The Indianapolis Morris Plan Co.
S. E. Corner Delaware and Ohlo Sts.
RI. 1536,

"Statistical I Department

Offers complete analysis of
securities, — Unbiased opin-
ions based on ' present-day
facts. Inquiries Invited.
ALEX J. BOZIC, Statistician

T. P. BURKE
& COMPINY

INCORPORATED
Investment Securities

RI-8535
Lincoln Bank Tower

Circle Tower
Ft. Wayne

Annuity

Why should a man himself
carry the responsibility of
his old age financial happi-
ness when he can turn that
job over to an institution au-
thorized to do that specific
task?

Ward H.dackleman

nd Associates
Munchmetts Mutual Life
Ins. Co.

300 Continental Bank Bldg.

an

Just think of
« it — a one- -ship
trip of 104 days round

the world costing onl
$6.29 a day! ¥ 5

The

For Complete Details Communicate With
RICHARD A. KURTZ, Manager Travel Bureau

Leading Travel Bureau of Indianapolis

Effective immediately—instead of

increase as we expected, we
announce a decrease, and a
very substantial one.




