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.Wall Street—
Inflationists Oppose President's ‘Sound Money’

Policy: Say Credit Will Only Add to Debts.
By RALPH HENOERSHOT
Times Special Financial Writer

Among others, the Committee for the Nation is dissatisfied with what
fc commonly called President Roosevelt's sound money policy. It main-
tains that our troubles in this country are due to the increase in the
purchasing power of the dollar and holds that nothing short of a 50 per
cent cut in the value of the dollar will restore it to normal.

Immediate restoration of the normal price level is needed, In the
committee's opinion, to "do simple justice to bank depositors and to
release their purchasing power and to save the solvency of our munici-
palities. Its studies, it claims, indicate that “the 75 per cent increase

in the price of gold, which would have been sufficient
■ beiore the July setback, must be raised to 100 per cent

to meet the very grave situation that has been allowed
to develop.”

TJ.<- argument would seem to have many sound
features. Boiled down to its fundamentals, it may
be said that the country is saddled with too great a
debt burden. It probably would do little permanent
good to grant more credit and increase this debt bur-
den, whereas some scheme by which debts could be
lowered would appear to be necessary.
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Corporate Practice Impractical

When a corporation is in trouble it usually goes
through a reorganization. Its debts are reduced to a
point where it can carry on as a going concern and
meet its obligations. Holders of its securities are
penalized, but the argument usually Is presented that
a return on a smaller amount of bonds is better than
no return on a larger amount.

Ralph
Hendersbot
It la rather difficult to reorganize a nation financially. The holders

of United States government obligations would hardly be satisfied to
accept a SSOO bond in place of a SI,OOO bond now held. It would be
much easier, some authorities claim, to reduce the gold content of
the dollar and pay interest and principal of the obligation in, let us say,
a fifty-cent dollar. The experience of Fiance is cited as an example of
how it can be done.
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Inflation Dangers Seen
And even if sufficient taxes w'ere available to take care of the na-

tional debt without any hardship it is charged that municipalities, cor-
porations and individuals need relief. It will not help matters,
inflationists maintain, to grant additional loans to municipalities for
public works when they cannot meet their existing debt payments. And
the same goes for the railroads, many of which have defaulted on their
bond interest.

On the ether side of the fence, of course, are the inherent dangers
Involved In currency Inflation. No one, apparently, is prepared to say
Whether new greenbacks really would pull us out of our present debt
dilemma. Moreover, while we might start off in a perfectly sane fashion
in the liberation or new currency based entirely on governmental credit,
the chief danger lies in the possibilities that we might have to keep the
printing presses working once they started.

Revaluation of the dollar is somewhat different from the issuance of
printing press money, but who is to say that a revaluation to this or
that extent will turn the tfick? In other words, there seems to be a
rather wide difference of opinion of the extent to which the dollar
should be revalued and there is no certainty that it ipight not have to be
revalued over and over again beiore debts were reduced to a point where
service on them cculd be met through current earning7->.
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New York Stocks
' (By Abbott. Hoppin & Cos.) ————————1

Com Bak (A) 12
Corn Prod 86% 86%
Gen foods 36% 34%
Gold Dust 20% 20 20 20 •

G W Sugar 38% 38%Hershey 50
Xnt Salt ... ... 22%
Null Biscuit 51% 51GNatl D Prod 14 13% 13% 14
Pet Milk 11%Parity Bak 16S Porto Rico S 41%Sta Brands 24% 23% 23% 24
United Fruit 59 571/2Retail Stores—
Asso Dry Gds 13% ...Gimbcl Bros . 4%Ginlbel pfd is
Gr Un Tea 5Hahn Dept Sts 5 41%Jewel Tea 32
Kreske S S 12% 12
Kroger Groc 22% 22 1
Mav Dept St 28%Mont Ward 18% 18% 18% 19%Penny J C 43'2 43 43 43
Safeway St 39% 38 1 iSears Roebuck.. 39% 38% 33% 39%Woolworth 37% 37%

Aviation—
Aviation Corp.. 9% 9V* 9% 9%Douglass Air 13%Curtiss Wright 2%Curtiss Wright A 5Nor Am Av 5% 5%
Unicd Aircraft. 30% 29 Vi 29% 30'2

Chemicals—
Air Reduction 104 103
Allied Chem 135% 136%
Am Com Alcohol 59 56% 56% 57%
Col Carbon 51 51
Com Solvents.. 35% 34% 34% 35%Dupont 75%Freeport Tex.. 43 42 Vi 42% 42%Liauid Carb... 26% 25% 26 27%
Math Alkali 37%
Tex Gulf Sulph 37 36 36 36 %
Union Carbide 42
U S Indus Alcoh 66% 66 66 66
Nat Distil 88 >4 86% 87% 88%Drugs—

.

Coy Inc ... 4%
Lambert 30% ...

Financial—
Adams Exp ... 9% 9%
Allegheny Corp 4'% 4%
Chesa Corp 6 ... 37'2
Transameria ... 5% 5% 5% 6
Tr Conti Corp... 5% 5%Building—
Am Radiator .. 13V* 13% 13% 13%
Gen Asphalt 16% 15%
John Manville 50% Si’sLibby Owens Gls 27% 26%
Otis Elev ...

... 14
Miscellaneous—

Am Bank Note 14
Am Can 88% 88 88 89%
Anchor Cap 31% 20
Brklyn Man Tr 31'2
Conti Can ... 63%
Eastman Kodak y ... 76
Owens Bottle ... 75
Gillette 13% 13
Glidden 15 15
Gotham Silk 9% 9
Indus Rayon 70 70
Inter Rapid Tr 11%

New York Curb
Bv Abbott .Hoppin & Cos.

—Sept. 30.
~

Close Close
Alum Cos of Am 62% Lake Shore Min 49'.
Am Cyan 8... 10% Mount Prod 4%
Am G & E 23 ;Natl Bellas Hess 2%
Am Sup Pw... 3% Niag Hud pwr.. 7
Ark Nt-I Pw A. I%,Pan Am Airwys 51%
Ass Gas A % Pennroad 2%
Atlas Ut Vrp. 12 Pioneer Gld M. 11%
Braz Tr & Lt.. 14 St Regis Paper. 3%Can Marc 3 Salt Creek Prod 5%Cities Serv ... 2% Std Oil of Ind. 30%
Cord 9>4 Std Oil of Ky. 16
El Bnd & Sh.. 17% Translux 1%
Ford of Eng... 5% United Founders 1%
Ford Mot Can 11% United Gas .... 2%Hud Bay Min. 10 iUn I> & Pw A.. 3%
Imperial Oil .. 13'2 Woolworth Ltd.. 2%Inti Ptrol 18% Wright Harg es. 8%

Liberty Bonds
By United Press

NEW YORK. Sept. 30.—Closing Liberty
bonds.

(Decimals represent thirty-seconds)
Libertv 3%s 132-47• 102 5
Liberty Ist 4’4S (32-47) 102.22
Liberty 4th 4%s (33-38) 102.29
Treasury 4%s (47-52) 110.
Treasury 4s 144-541 106.2
Treasury 3%s < 46-561 104.4
Treasury 3%s (43-47 101.20
Treasury 3%s (40-43) June 101.22
Treasury 3%s (46-491 99 29Treasury 3s (51-55) 98.21
Treasury 3%s (41) 101.29

Investment Trust^Shares
By Abbott. Hoppin & Cos.

—Sept. 30—
, Bid. AskAmerican Bank Stocks Corp.. .90 1.00American A- General Sec A... 5.50 6.50Basic Industry Shares 3.20 3.25
Bri'iih Type In? Tr Sir 52 .62
Collateral Trustee Shares A. 4.50 4.87Corporate Trust Shares <old > 2.13 2.17Corporate Trust Shares (new 230 234Cumulative Trust Shares 3.39 4.00
Diversified Trust Shares A... 625Diversified Trust Shares 8... 7.62 7.87
Diversified Trust Shares C 3.00 305
Diversified Trust Shares D. . 4.82 492
First Insurance Stock Corp... 1.35 142
First Common Stock Corp.... 92 107
Fixed Trust Oil Shares A 8.15Fixed Trust Oil Shares B 7 00Investors Inc 17 00 17 50
Low Priced Shares 600Mass Inv Trust Shares 17 50 18 87
Nation Wide Securities 322 328
North Am Trust Sh (55-56).. 2.33 238Petroleum Trust Shares A 11.00 14.00
Selected American Shares 262
Selected Cumulative Shares... 6.75 7.00
Selected Income Shares 3 55 375
Std Am Trust Shares A 2.94 299
Trust Shares of America 2.87 2.92
Trustee Std Oil A 5.12 537
Trustee Std Oil B 450 475
U S Electric Lt A- Pw A 11 50 1200
Universal Trust Shares 2 89 2 99

CHICAGO FRUIT MARKET
By Cnited Prtts

CHICAGO. Oct 2—Apples—Michigan
wealthies bushel. 75c uSI Jonathons,
bushel. $I u1.25 Pears—Michigan Keifers.
bushel. No. 1,75c: No. 2. 50c Carrots—
Illinois. 1%r2%c. Eggplant—lllinois,
bushel. 40 : 50c. Spinach—lllinois. 40?i75c.
Beans—Bushel. Illinois, green. 75c 1 $1.25
bushel. Cabbage—Wisconsin crate. sl?<i
1.25 Peppers—lllinois.40■; 60c bushel Celery
—Michigan. 25T40C Tomatoes—Michigan.
45% 80c' Illinois. 50??$1. Grapes—Michi-
gan. 20c Peaches—lndiana Krummel.

■ushel. $1 75 . 1.85" Inion majket—Cali-
fornia. Caientias. bushel, slul.lo. Wis-
consin—Yellows, bushel. 655170c. Indiana—Yellows bushel. 65©70c. Illinois—Yel-lows .65©70c. Minnesota and Indana—
Whites, bushel. t1.1051.15.

TUESDAY EVENTS
Rotary Club, elrrtion, dinner and

revue. 6 p. m., Claypool.
Gyro Club, luncheon. Spink-Arms.
Mercator Club, luncheon. Columbia

Club.
Architectural Club, luncheon. Archi-

tects and Builders' building
American Chemical Societv. luncheon.

Severjn.
Universal Club, luncheon. Columbia

Club
County Poor Farm Superintendents,dinner. Washington.
Theta Chi. luncheon, Washington.
Associated Stenotypists. dinner. 6

p. m., Lockerbie.

100 ARE ENROLLED AT
JORDAN CONSERVATORY

Sixth Annual Session Opens With
Increase in Freshmen.

There was no increase or decrease
in enrollment at the Arthur Jordan
Conservatory of Music this fall.

Exactly one hundred students
registered in September, when the
sixth annual session opened. This
is the same total enrolled one year
ago.

There are more freshmen this
fall, but a reduction in upper classes.
The degree division of the school of
music does not include those per-
sons taking private studio lessons
in music, dancing and dramatic art.
Degree students are those seeking
diplomas or certificates enabling
them to teach music.

Delivered in Indianapolis prices—Hens,
10c; Leghorn hens. 7c; springers, 4% lbs.
and over, 11c; under 4% lbs., 9c; Leghorn
springers. 7c; cocks 5 lbs. and up, 6c;
under 5 lbs.. 4c: ducks 5 lbs. and over, full
feathered and fat, 6c; under 5 lbs.. 4c;
geese, full feathered and fat, 4c; No. 1
strictly fresh country run eggs, 18c: strict-
ly rots off; each full egg case must weigh
55 lbs. gross; a deduction of 10c a pound
for each pound under 55 pounds will be
made. Butter—No. 1. 25®26c: No. 2, 22©
23c. Butterfat, 18c. Quoted by the Wad-
ley Company.

BY UNITED PRESS
CHICAGO, Oct. 2.—Eggs—Market firm;

receipts 3,019 cases; extra firsts. 19c:
dirties. 13@14c; current receipts 15%@
16%c. Butter—Receipts 13.882 tubs; mar-
ket firm; specials, 23%©24%c; extras,
23'/4C; extra firsts, 20%®22c: firsts, 18®
19c; seconds, 16%@17c; standards, 21'/ 2 c.
Poultry—Market receipts, 48 trucks; fowls,
10@ll%c; Leghorn broilers, 9c; Leghorns.
7%c; ducks. 12c; geese, 9c; turkeys, 8c;
roosters, 6@7%c. Cheese—Twins, 11%@
12c; longhorns, 12%©l2 Vic. Potatoes—
Shipments Saturday 1,055, Sunday 31;
arrivals 214; on track 356; supply moder-
ate: demand and trading moderate; mar-
ket steady; Wisconsin Cobblers, $1.40® 1.45:
Minnesota and North Dakota Round
Whites, $1.40®1.45; Red River Ohios. $1.35
©1.45, mostly $1.40® 1.45; South Dakota
and early Ohio Cobblers. $1.30@1.35. partly
graded. $1.10@1.25; Nebraska Triumphs,
$1.40® 1.55; Idaho Russets, $1.70®1.30,
slightly decayed, $1.50® 1.65; combination
grades. $1.35@1.45.

POOR AID MEDICAL
BILLS TO BE PARED

Rigid Observance of Rules
Ordered by State.

Medical charges for poor relief
will be regulated more rigidly in the
future under new rules for service
and payment announced today by
tJie Governor's commission on un-
employment relief.

Alleged excessive payments made
to physicians in certain counties of
the state have caused considerable
criticism when exposed in reports by
examiners of the state accounts
board. ,

Only after investigation by poor
relief investigators will a physician
be called under the new rules, unless
an emergency exists.

Use of the family doctor, on a fee
basis, is recommended, with ar-
rangements to be made through the
local medical association.

Fees should be half of the cus-
tomary charge, it was set out.

FLEEING NEGRO SHOT
BY COPS IN CHASE

Suspect Is Nabbed After Alleged
Threat to Firfe on Police.

Robert Smith, 28, Negro, city, is
in critical condition today at City
hospital as a result of a bullet
wound Inflicted early today pre-
ceding raids in which seizure of
three quarts of alcohol at two
places was reported.

Officers were called by Anna May
Moore. 25, Negro, 538 Blake screet,
who reported two armed Negroes
entered her home and searched it.

When police saw them at North
and Blake streets running, Smith is
said to have handed a revolver to
William Ennoch, Negro, 946 Puca
street, who ran into a barber shop
at 854 West North street, and tossed
the weapon into an empty can,
which officers say had contained al-
cohol.

Arthur Hines, 19, Negro, 614 Hia-
watha street, companion of Smith,
surrendered.

RESCUED FROM CREEK
Woman, Ex-Patient at Sanatorium,

Is Saved After Leap.

Police rescued Miss Mary Whelan,
29, of 3448 West Michigan street,
from Big Eagle creek at Washing-
ton street after she had jumped into
the stream Sunday. Officers said
they were told by relatives that Miss
Whelan formerly had been a pa-
tient in a sanatorium. She was un-
harmed by the plunge into the
water.

The Pythian games were held at
Pytho (later Delphi) every four
years, in ths second year of each
Olympiad, or four-year period be-
tween Olympic games.

STRONG BUYING
CARRIES STOCK

PRICESHIGHER
Steels, Oils and Utilities

Show Gains: Dollar
Moves Off.

Average Stock Prices
Average of thirty industrials for Sat-

urday: high 95 32 low. 92 00, last 94.82,
up .'SB Average of twenty rails: 4103.
39 88 40.95. off 12. Average of twenty
utilities: 25.81. 24.70. 25.62. up .50. Aver-
age of forty rails: 83.96. up .02.

BY ELMER C. WALZER
United Press Financial Editor

NEW YORK. Oct. 2.—Stocks
opened fractionally higher today in
moderately active trading. Wet stocks
registered gains ranging above a
point.

Steel issues were firm at the open-
ing with U. S. Steel up % at 45%.
and Bethlehem up the same amount
at 33%. Oils were steady to firm
as were utilities. In the wet group,
American Commercial Alcohol rose
I’ 2 points to 59. Chrysler made a
small gain in the motor division.
Chemical issues were about un-
changed. Rails were mixed in a
narrow range.

Further selling came into Ameri-
can Telephone and Telegraph. The
stock opened 1,500 shares at 117%,
off 2% points. Its weakness re-
acted unfavorably on the general
market.

Gold mining issues were depressed
despite a rise in the price of gold in
London and a decline in the dol-
lar in foreign exchange markets
generally Dome Mines lost % to
36 and Alaska Juneau a point to
25%.

Steel common quickly lost its gain
and sank a point from the open-
ing. American Telephone held
around the opening figure. U. S.
Smelting dropped to 96%, after
opening off a point at 98%. Ameri-
can Can dropped more than a point.

Bank Clearings

INDIANAPOLIS STATEMENT
—Oct. 2

Clearings $1,824,000.00
Debits 3,851,000.00

TREASURY STATEMENT
—Oct. 2

Net balance for Sept. 29. $1,164,563,872.61
Int. rev. reepts. for day.. 6,246,399.24
Customs rects. mo. to date. 32,532,221.63

New York Bank Stocks
(By Abbott, Hoppin & Cos.)

—Sept. 30-
Bid. Ask

Bankers 52% 53'/2
Brooklyn Trust 94 98
Central Hanover 120 123
Chase National 23% 24V4
National City 26% 27%
Commercial 33Vi 33%
Continental 13% 14
Empire 18% 18%
First National 1,250 1,270
Guaranty 279 282
Irving 16% 16'%
Manhattan & Cos 25% 25%
Manufacturers 14 14%
New York Trust 86 88
Public 23% 24%

Federal Farm Loan Bonds
(By Blyth & Cos., Inc.)

Bid. Ask.
4s. NOV. 1, 1957-37 86 87
4s, May 1. 1950-38 86 87
4%5. July 1. 1056-36 87 88
4%5, Jan. 1, 1957-37 87 88 .
4Vis. May 1, 1957-37 87 88
4Vis Nov. 1. 1958-38 87 88
4%5. Dec 1. 1933-32 100% 101
4%5, May 1. 1942-32 92”2 93Vi
4Vjs. Jan. 1. 1943-33 92% 93%
4%5. Jan. 1. 1953-33 9<T 91
4%5, July 1, 1953-33 90 91
4%5. Jan. 1, 1955-35 90 91
4%5. July 1. 1955-35 90 91
4%5. aJn. 1. 1956-3 90 91
4%5, July 1. 1953-33 92 93
4%5. Jan. 1, 1954-34 92 93
4%5. July 1, 1954-34 92 93ss, Mav 1, 1941-31 97 98ss. Nov. 1. 1941-31 97 98
Home loan 4s. July 1, 1951 86% 87%

Retail Coal Prices
The following prices represent quota-

tions from leading Indianapolis coal deal-ers. A cash discount of 25 cents per
ton is allowed.

Domestic Prices
Indiana No. 4 and No. 6 lump. $5.25:egg. $5; mine run. $4.75.
Coke (carload lots)—Egg. nut. $7; pea

sizes. $5.25.
Semi-Smokeless—Lump. $7.25.

Retail Steam Prices
Indiana No. s—Lump. $4.50: egg. $4: nut$3.85: pea. $4.25; mine run. $3,75.
West Virginia—Lump. $5.50: egg. $5.25.Kentucky—Egg. $5.25.

Other Livestock
BY UNITED PRESS

FT. WAYNE. Ind. Oct. 2.—Hogs—Re-
ceipts. 35®45c up; 200-225 lbs.. $5.25: 225-
250 lbs.. $5.10: 250-275 lbs.. $0: 275-300 lbs.$4.85; 300-350 lbs.. $4.60; 160-200 lbs.
55.15; 150-160 lbs.. $4.85; 140-150 lbs.. $4.60'
130-140 lbs.. $4.35; 100-130 lbs., $3 75-roughs. $3 50: stags. $2.25: calves. $6.50-
lambs. $6.50.

PITTSBURGH. Oct. 2.—Hogs--Receipts.
2.300: mostly 15®20c higher; packing sows,
25 cents up: 160-200 lbs., $5.55®5.60: 220-
250 lbs.. s9® 5.60; 250-300-lb.. $4.50® 5; 125-
150 lbs.. $4.75©5: pigs. $4.25®4.50: pack-
ing sows, $4 down. Cattle—Receipts, 100;
fairly active; early sales, good steers. $4.50
®5: one load 1,230-lb. steers. $4.85; ten
head 1,100-lbs. weights, $5; better grade
good steers eligible to higher prices, but
none here; heifers, steady to weak; odd
heads up to $4.25; bulk and good heifers.
$3.50®4; medium. $3®3.50; cows slow, good
kinds quotable $2.50®3: common and me-
dium, $2®2.50; bulls. $3.50 down. Calves
—Receipts, 700; steady; bulk, good and
choice vealers, $7.50®8; medium, s6®7;
cull to common s3®s. Sheep Receipts,
6,800: 25c higher on choice sorted lambs:
bulk. $7.50®7.75: bucks around $6.50: aged
wethers quotable $3 down; medium grade
lambs. $4.50®5.50; ewes. $1®2.50.

The City
in Brief

THE INDIANAPOLIS TIMES

HOGS RISE 20
TO 30 CENTS

IN FIRM TRADE
All Slaughter Class Cattle

Active and Steady
to Strong.

Hogs were mostly 20 to 30 cents
higher this morning at the city
yards, underweights holding 15 cents
above last week's closing range.
Weights of 160 to 250 pounds sold
for $5.15 to $5.30; 250 to 280 pounds,
$5 to $5.15; 280 pounds up, $4.50 to
$4.90; 130 to 160 pounds, $4.40 to
$4.90; 100 to 130 pounds. $3.65 to
$4.15. Receipts were 4,000. Hold-
overs numbered 277.

In the cattle market all slaughter
classes were active, prices steady to
strong. Most choice heifers sold for
$6.50. others mostly $5 down. Steers
ranged from $4.25 to $6. No top
kids were on hand. Receipts were
700. Vealers were 50 cents lower at
$6.50 down. Calf receipts were 400.

Lambs were around 25 cents lower
than Friday, largely a $7 market for
ewes and wethers. Bucks brought
from $6 down. Common throwouts
were to.be had at $3 and less. Re-
ceipts were 1,000.

Receipts of hogs at the Chicago
market were 15.000 with a few early
bids and sales 15 to 25 cents higher
than Saturday. Early top was $5.25.
Cattle receipts were 35.000 and calf
receipts 1,500, with the market
steady to strong. The sheep market
was steady to weak, with receipts
25,000.

HOGS
Sept. Bulk. Top. Receipts.
25. $5.20@ 5.25 $5.30 12,000
26. 5.15® 5.20 5.25 12.000
27. 5.25® 5.30 5.8s 9,000
28. 5.15® 5.20 5.25 12.000
29 4.80® 4.95 5.05 11,000
30. 5.00@ 5.10 5.10 1.000
Oct.
2. 5.15® 5.30 5.30 4,000

Market, higher.
_ . .

(140-160) Good and choice....* 4.65® 4.90
—Light Weights—-

(l6o-180) Gooc and choice . . 5.25
(180-200) Good and choice.... 5.25

. —Medium Weights—-
(2oo-220) Good and choice.... '5.30
(220-250) Good and choice.... 5.25® 5.30

—Heavy Weights—-
(2so-290) Good and choice.... 4,90® 5.15
(290-350) Good and choice..,, 4.60® 4.80

—Packing Sows—-
(3so down) Good 3.65® 4.00
(350 up) Good 3.50® 3.85
(AH weights) medium 3.25® 3.50

—Slaughter Pigs—-
(loo-130) Good and choice.... 3.65@ 4.15

CATTLE
Receipts, 700: market, steady.

(1,050-1.100)
Good and choice $ 5.25® 6.85
Common and medium 3.25® 5.25

(1,100-17500) —

Good and choice 8.50® 7.00
Common and medium 4.25® 5.50

—Heifers—-
(so-750) —

Good and choice 5.50@6.50
Common ana medium 3.00@5.50

<750-9001
Good and choice 4.75® 6.25
Common and medium 2.75® 4.75

—Cows—
Good 3.00® 3.50
Common and medium 2.25® 3.00
Low cutter and medium I.oo® 2.25

—Bulls (yearlings excluded)
Good (beef) 3.00® 3.50
Cutter, common and medium.. 2.00® 3.00

VEALERS
Receipts, 400; market, steady.

Good and choice $ 6.00® 6.50
Medium 4.00® 6.00
Cull and common 2.50@ 4.00

—Calves—-
(2so-500)

Good and choice 4.00® 5.50
Common and medium 2.00® 4.00

—Feeder and Stocker Catttle—-
(soo-800)

Good and choice 4.25® 5.25
Common and medium 3.00® 4.25

(800-1.500)
Good and choice 4.25® 5.25Common and medium 3.00® 4.25

SHEEP AND LAMBS
Receipts. 1,000; market, steady.

—Lambs—-(9o lbs. down) good & choice.B 6.00® 7.00
(90 lbs. down) com. and med. 3.00® 6.00

—Ewes—
Good and choice 1.75® 2.75
Common and medium I.oo® 1.75

Other Livestock
BY UNITED PRESS

EAST BUFFALO, N. Y.. Oct. 2.—Hogs—On sale. 3.500; market, active, fully 25cover Friday’s average, bulk desirable 170-J95"„55 ' 75> few mixed lots. $5.50@5.65,110-150 lbs., scarce, $5@5.50. Cattle—Re-
ceipts, 1,700, holdover, 175, dryfed steersand yearlings, scarce, active, generally
steady, grassers slow, weak at recent de-cline, strictly good, 870-1,200 lb. steers,

one load. $6.85; fleshy grassersand dry feds, common grass
steers and heifers. $3.50(^4.25; extremes
downward to $3; cows and bulls, about
St cows* $3@3.25; cutter grades,$1.60(fc2.35; calves, receipts, 600; vealersunchanged; good to choice big and spar-
ingly. $8.50. Sheep—Receipts. 4,200; lambsfairly active, weak to 25c lower; mediumand lower grades off; good to choice eweand wethers. $7.50 to largely $7.60; me-dium kinds and fat bucks.- $6.2567(5.50;throwouts, $5(g5.50; yearlings. $5.10;weights, ewes. $3; mixed sheep.
$1.50 (W 2.50.

LAFAYETTE. Ind.. Oct. 2.—Hog-
Market. 15® 30c higher: 200-250 lbs.. 55.05®5. Id; 250-270 lbs.. $4.85®4.95: 270-290lbs.. $4.65®4.75 : 290-325 lbs.. $4.40®4.55:lao-200 lbs.. $4.65®5.05: 130-150 lbs., $4.15®4.40; 100-130 lbs.. $3.40@3.90: roughs.*3.50 down; top calves. $5.50: top lambs. $6.EAST ST. LOUIS, Oct. 2.—Hogs—Re-
ceipts, 7,000; market, 25®40c higher thanFriday; pigs and sows showing advance;top. $5.35: bulk 170-230 lbs., $5.25® 5.35;
240-250 lbs., $5®5.15; 140-160 lbs.. $4.75®5.20; 110-130 lbs., $4®4.60: sows. $3.25®
3.65, mostly. Cattle—Receipts, 5,500; calves,receipts, 3,000. market, about steady onnative steers; nothing done on westerngrassers; mixed yearlings and heifers,
steady; cows weak; bulls unchanged:
vealers. mostly 75c lower; a few steers,*2-75@6.25; mixed yearlings and heifers,54.50®,5.75 ; cows, $2.25® 3; low cutters,
$1.25® 1.50; top sausage bulls, $2.75; prac-tical top vealers, $6, with one mall lot,56.25; slaughter steers, 550-1.100 lbs., goodand choice, $5.50®6.75; common and me-dium. $ 3 ®5 .75; I-100-1.500 lbs., choice.56®6.75; good, $5.5(5®6.25; medium, s4®
o.aO. Sheep—Receipts, 2.000; market, fatlambs, slow; a few choice offerings to citybutchers steady at $7; packers talking
lower .with indications steady on throw-
outs and sheep; lambs, 90 lbs. down, good
j”1? choice. s6® 7; common and medium,53.50®6.25; yearling wethers, 90-110 lbs.good and choice, s4®s; ewes. 90-150 lbs
good and choice. $1.50®2.75; all weights!common and medium, sl®2.1 o^EVEL4ND- , °ct - 2.—Cattle—Receipts,
r?X„ :

„
market Slow and dull choice. 750-1.100 lbs.. $6.50®7: good steers. 55.50@6.25;

heifers. $5(55.50; good cows. $3.2503.75'butchers. $3.25®3.75: bulls. $2.2503.25.
Calves—Receipts. 750; market. steadv:choice weathers. 52.50®3.25: choice springiambs, $7®7.25; good to choice. s6®7:and cull, s3®s. Hogs—Receipts.1.000: market. 10c higher with salesmenasking 25c higher; heavies. $5®5.10; choice
butchers. 220-250 lbs.. $5.10® 5.25; lightbutchers and choice Yorkers. $5.35; roughs53.25; pigs. $4@4.25.
By Times Special
.LOUISVILLE, oct. 2.—Cattle—Receipts.
900: mostly steady on al! classes; spotsstronger on steers and heifers: most sales
Stockers and feeders fully 25c, and higher:
most early sales common to medium
Slaughter steers and heifers. $3®3.75; few
$4; load of common. 777-lb. weights. 52.65;
scattered lots well finished fed steers andheifers. $55 6: bulk all cows. $1.25®2.50;
good beef types to $2.75 and abo-e for
kinds on heifer order: most sausage bulls.
52.75 down: bulk common to medium
Stockers and feeders, S3®4. Calves—Re-
ceipts. 550: market, not established, early
indications. 50 cents or more lower; gen-
erally bidding. $5.50 down. Hogs—Receipts.
1.100 : 25c higher: 180-235 lbs., $5.35: 240-275 lbs.. $4.90 : 280 lbs. up. $4.65; 140-175
lbs.. $4.55: 135 lbs. down. $2.85: sows. $3.50:
stags. $2.45. Sheep—Receipts. 1,000: in-
cluding around 500 stock ewes: all classes
steadv; medium to good lambs. s6®<tso:
choice eligible. $7: bucks. $5©5.50: throw-
outs. 53.5054: fat ewes. $152: better stock
ewes. S6®7 per head: plainer kinds iora
to $4.50. Receipts Saturday—Cattle. 136:
calves. 378: hogs. 281; sheep. 168; ship-
ments Saturday, calves. 367: sheep. 297.

INDIANA STOCKS
AND BONDS

The follovrnig Quotations do not repre-
sent actual bids or offerings, but merely
indicate rrk approximate market level
based on buving and selling inquiries or
recent transactions.

—Sept. 30—
Bid. Ask.

Belt Rail <fc Stock Yards com 28 33
Belt Rail & Stock Yards, pfd 45 50
Cent Ind Pwr pfd 7% 8 11
Citizens Gas Cos pfd 579 63 67
Citizens Gas com 16 19
Home T <fe T Ft Wavne pfd 77i 36 40
Ir.d fe Mich Elec Cos pfd... 67 71
Ind Gen Service Cos pfd 6%.. 64 68
Ind Hvdro Elec Cos 7% 22 26
Ir.anis Gas Cos com 40 44
Indpls Pwr Lt pfd 6~> 50 54
Indpis Pwr & Lit pfd 6%%.. 54 58
Indpls Water 5% pfd 89 93
No Ind Pub Serv Cos nfd 6% 22 26
No Ind Pub Serv Cos pfd 5 1 2 99 21 .25
No Ind Pub Ser Cos pfd 1"- 25 f29
Public Serv Cos of Ind nfd 764 21 25
South Ind Gas & El nfd 664.. 56 60
Terre Haute Elec nfd 67i... 21 25

BONDS
Citizens Gas Cos 5s 1942 86 90
Home T & W 5%s 1955 97 100
Home T & T W 6s 1943... 98 102
Indpls Gas Cos 5s 1952 74 77
Indpls Rvs Inc 1967 30 a3
Indpls Water Cos 5%s 1940.. 98 101
Ir.tipls Water Cos 5s 1960... 95 99
indpls Water Cos 5s 1970 94 98
Indpls Water Cos 5%s 1953.. 100 103
Indpls Water Cos 5%s 1954.. 100 103
Kokomo Wat Works 5s 1956.. 78 82
Lafavette Tel Cos 5s 1957.... 83 81
Muncie Water Works 5s 1939.. 94 98 ,
Richmond Water Works 1957.. 85 89
Terre Haute Wat Wks 5s 1956 83 87
Terre Haute Wat Wk 6s 1940.. 95 99
Traction Terminal Cos 5s 1957. 45 49

Chicago Stocks
By Abbott. Hoppln 8s Cos

TOTAL SALES, 14.000 SHARES
—Sept. 30-

High. Low. Last.
Asbestos Mfg 3%
Bastian-Blessing , ... o.*
Bcndix Aviation 15% 14% 15%
Berghoff Brew Cos 11% 11 11%
Borg-Warner 15% 14% 15%
Brown Fence & W <A> .. ... 6'b
Brown Fence & W (Bi ... 2%
E L Bruce Cos 13>/4 13 13%
Butler Bros 3% 3% 3%
Castle AM. ... 11
Cent 111 Pub Serv pfd 20%
Chi & North Western. .. ... 8%
Chicago Corp com .... 2% 2% 2%
Chicago Corp pfd 24
Chi No Sh & Mil R R %

Cities Service 2% 2% 2%
Commonwealth Edison. 45 44% 44%
Corn Corp 9% 8% 9%
Electric Household ... 10%
General House Util

...
17% 16% 17V 8

Great Lakes Aircraft .... ... ’2
Great Lakes Dredge ... 15% 14% 15%
Grigsby Grunow *

... 2
Kalamazoo Stove 20
Kingsbury Brew C0.... 9% 9% 9%
Libby McNeil ... 4
Lynch Corn 33% 32 333 4

Marshall Field 15% 15% 15%
McGraw Electric ... 4%
McWilliams Dredg Cos 13%
Middle West Utilities %
Natl Securities Invest 1%
Natl Union Radio 1%
Niblitt Sparks Ind Inc. 26 24% 25%
mhwest Bancorporation 5% 5% 5%
Oshkosh Overall 4% 4% 4%
Potter Cos 3% 3% SV4
Prima Cos ...

16
Quaker Oats 125
Quaker Oats pfd ... 115%
Sangamo Elect Com ... 6%
Sears Roebuck 40 37% 40
Swift & Cos 17 16% 17
Swift International 25
Utility & Ind Pfd 4
Vortex Cup Cos 6%
Wahl 1%
Walgreen Cos., Com ... ll'/s 17 17%
Zenith Radio 2%

Produce Markets

AIL Chemical
Am. Smelting
Am. Can
Am. Telephone
Am. Tob. B
Atchison
Chrysler
Con. Gas N. Y.
DuPont
Goodyear

Market Average
a m •

Twenty Active Issues
Listed on the N. Y.

Stock Exchange.

Inti. Harvester
Jolms-Manvilla
Nat. Biscuit
Pub. S. of N. J.
Sears Roebuck
Stand, of N. J.
Un. Aircraft
U. S. Steel
Union Pacific
Westinghouse
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This daily record of the movements of twenty active stocks, aver-
aged, gives a clear view of the market trend. Long pull movements and
daily variations are apparent at a glance.

In ttie Cotton Markets
—Sept. 30—
CHICAGO

High. Low. Close.
January ....a a. 10 06 993 10.06
March 10.27 10.13 10.27
May 10.42 10.30 10.42
July 10.60 10.49 10.60
October 910
December 10.03 9.85 9.98

NEW YORK
January 10.01 986 10.01
March 10.17 10.05 10.17
May 10.33 10 21 10 32
July 10.49 10.36 10.49
October 9.69 9.35 9 69
December 9.95 9.80 9.92

NEW ORLEANS
January 9-95 9 83 9.85
March' 10.16 10.01 10.15
May • 10 33 10.19 10.33
July 10 43 10 39 10 43
October 9.62 9.52 9.62
December 9.91 9.74 9.90

Indianapolis Cash Grain
—Sept. 30—

The bid for car lots of grain at the call
of the Indianapolis Board of Trade, f. o. b..
shipping point, basis 41% New York rate,
were: Wheat—Steadv: No. 1 red. 78®79c;
No. 2 red, 77®78c; No. 2 hard. 77@78c.
Corn—Steady; No. 2 white, 42®43c; No. 3
white. 41@42c; No. 2 yellow, 39® 40c: No. 3
yellow. 38®39c; No. 2 mixed, 38©39c; No.
3 mixed. 37®38c. Oats—Steady; No. 2
white, 31®32c; No. 3 white, 30®31c.

INDIANAPOLIS WAGON WHEAT
Citv grain elevators are paving 77 cents

for No. 2 sort rea wneat. Otner grades
on their merits.

Marriage Licenses
Kerman L. Hess. 32. of 1402 North Ala-

bama street, and Marguerite Dorlot. 23,
of 606 East Thirty-second street. Jour-
nalist.

Gerald L. Wallace. 23. of 2016 South
Pennsylvania street, assistant pressman,
and Elizabeth Loder, 20, of 2757 Allen
avenue, graphotype operator.

Lorel W. Parker, 25. Oblong, 111., me-
chanic. and Doris Maxine McLain. 21. of
1417 Dudley avenue, inspector.

Lois Wayne Hill, 17. of 1249 West Ray
street, laborer, and Ruth Evelyn Rich-
wine, 18. of 923 Arbor avenue, housework.

Frank H. Windhaus. 39, Chicago, ac-
countant, and Effie Ruth Melton, 35. Har-
rison hotel, housework.

Carroll Ray Wesncr, 25. of 1201 Broad-
way, laborer, and Hester Olive Guthrie.
22. of 1201 Broadway, hosiery worker.

Charles W. Fair. 44. 580 Virginia avenue,
carpenter, and Hazel May Dehlson. 45.
of 1701 Barth avenue, housework.

Lowell Ralph Loucks. 22. Centralia, El..
refrigeration, and Goldie Wright, 19, of
267 North Miley avenue, clerk.

Harvev W. Patterson, 37, Flat Rock,
111., truck driver, and Edith Lucille Burk-
hardt. 28. of 450 East Walnut street, oper-
ator.

Theodore P. Kortpeter, 35. of 252 Bake-
meyer street, insurance, and Coralie
Evelvn Walker, 23, of 529 Woodlawn ave-
nue. packer.

Lucian Armour, 21, of R. R. 3, Box 93,
laborer, and Leah Fuller. 17. of 1419 Lindy
avenue, housework.

William Austin. 21, of 1504 Sheldon
street, Ice man. and Sally Mae Whitney
15. of 2708 Martindale avenue, housework.

Lafayette Whitney. 21. of 2708 Martin-
dale avenue, baker, and Lena Austin. 17, of
1604 Sheldon street, housework.

Lester Soller, 31. of 35 North Gladstone
avenue, barber, and Elnora Westbrook. 24.
of 1115 Park avenue, housework.

Chester Finley. 25, of 1518 North La
Salle street, building, and Elsie Pearl Bes-
wick. 21. of 2539 Carrollton avenue, house-
work.

Paul Jones Wilson, 28. of 530 South War-
man avenue, core maker, and Maxine Ella
Wells, 19, of 416 Harris street, inspector.

Leonard R. Trent. 23. Berwyn, 111., as-sistant manager, and Ruth Burns. 21, of
2317 Coyner avenue, housework.

William Worthington. 33. of 2320 NorthCapitol avenue, moulder, and Lillian Mae
Baker, 20, of 4406 East Michigan street,
maid.

LOST*-*
Power and Speed if your carbu-

retor needs attention—
Service by Experts Cost No More

New and Reconditioned
CARBURETOR SALES

AND SERVICE
214 E. Ohio St. EI-4950

Conservative Business
Invited

amcrican Rational Bank
AT INDIANAPOLIS

sorv3o per
MONTH

Compare This
16 Months Finance

S4OO Balance
New Fords,

Chevrolet, Plymouth
THIS INCLUDES

Liability, Property Damage,
Fire, Theft, Tornado and 550.00
Deductible Collision

INSURANCE
GREGORY & APPEL

INCORPORATED
247 N. Penn. St. Lincoln 7491

Announcement
Breed, Elliott & Harrison

Established 1912

Dealers in Investment Securities
Announce the removal of

their offices to
1115-1117 Circle Tower Bldg.

from
109 N. Pennsylvania Street

October 2, 1933

Births
Boys

Alvin and Callie Cook. 1112 South Shef-
field.

Joseph and Viola Clark. 123S Vander-
man.

William and Julia Mason. 2436 Columbia.
Charles and Elizabeth Hughes, 1201

Bates.
Girls

Clarence and Lillian Oomb. 2361 Scho-
field.

John and Mary WlUiams. 947 Lexing-
ton.

Robert and Dorothy Gartin. 2440 Ral-
ston.

William and Jennie Miller. 1463 East
Troy.

John and Mary W’illingham. 151 Blake.

Deaths
Arthur E. Lee, 53. 4162 Winthrop. acute

cardiac dilatation.
John Richards Keating. 64. 2031 North

Talbott, cerebral hemorrhage.
Zilghman Reproyel, 71. Long hospital,

anemia. *

Itillia Hopkins. 66. 3175 Kenwood,
cerebral hemorrhage.

Charlton Eden. 62, 103 South Kltley.
cerebral apoplexy.

Anna Jane Griffith, 77. 2722 Ashland,
chronic nephritis.

John Joseph Draher. 48. Methodist hos-
pital. gastric ulcer.

Vadenia Steele, 64. 534 North La Salle,
embolism.

William Butler. 84. city hospital, chronic
myocarditis.

Cecil L. Meadows. 40. city hospital, ap-
pendicitis.

Edward Terhune. 74. Methodist hospital,
arteriosclerosis.

Fred W. Flickinger, 66. city hospital,
septicaemia.

Henry Pickett. 38. ambulance, acute
dilatation of heart.

Willie Helen Miller, 74, Central Indianahospital, general arterio sclerosis.
Charles Lamb. 42. 819 North Senate,

hypostatic pneumonia.
Constantine L. Dodd. 56. Methodist hos-

pital. general peritonitis.
Margaret E. Lambert. 2 mo.. 2021 Bluff,

broncho pneumonia.
Bertha Smith. 62. city hospital, acute

myocarditis.
Florence Nelson. 38. city hospital,

acute myocarditis.
Florence Nelson. 38. city hospital,*

peritonitis.
Louis Vehling. 84. 529 North Ham-

ilton, carcinoma.
James- E. Whicker, 71, 5793 Rawles,

chronic myocarditis.
Edna Allen. 41. 668 East Eleventh,

pulmonary embolism.
William T. Rhoads. 71, 3525 East Tenth,

acute cardiac dilatation.

In the Air
Weather conditions at 9 a. m.f
Northeast wind, 6 miles an hour;

temperature, 58; barometric pres-
sure, 30.44 at sea level; general con-
ditions, clear, smoky.over city; ceil-
ing, unlimited; visibility, 8 miles.

GRAIN FUTURES
SHOW STEADY
MARKETRANGE

Washington Developments
Continue as Center

ot Interest.
BY HARMAN W. NIOIOLS
United Press Staff Correspondent

CHICAGO, Oct. 2.—There was
very little in the news to influence
the grain market today and wheat
futures opened unchanged on the
Chicago Board of Trade.

Corn was down fractionally, off
changed to down % cent. Rye was
% to % cent and oats was un-
off ls to % cent.

Leading wheat traders were of
the opinion that the very vastness
of the government's monetary pro-
gram has caused the trade to for-
get such a movement is under way.
These leaders do not look for an
upturn until a definite announce-
ment comes from Washington.

Uncertainty as to the administra-
tion's monetary policy, it is said,
has been causing limited speculation
on the wheat market. With this
out of the way. if and when an
announcement is made in Wash-
ington. the factor of supply and de-
mand will come to the fore, brok-
ers believed.

Once this point is reached wheat
will go to the parity of the 1909-
14 era, or about sl.lO a bushel, pit
authorities said. Argentina and
Australia need considerable rain-
fall during October to bring the
wheat crop in those countries up
to standard, while a large area in
America’s southwest also needs rain.
Liverpool was % to Is cent higher
early.

Favorable weather during the last
week put the finishing touches on
the corn crop throughout the coun-
try.

Oats remained fairly firm and
featureless.

Chicago Primary Receipts
—Sept. 30—

Bushels.
Last

Today. week.
Wheat ..................563 000 1.186.000
Corn 614.000 571.000
Oats 261,000 132,000

Chicago Futures Range
—Oct. 2

Prey.
WHEAT— High. Low. 10:00 Close.

Dec .90% .89% .83 7 8 .90%
May .94% .93% .93% .94%
July v*. .93% .93% .93%

CORN—
Dec .30% .49% 43% .30%
May V* .56% .55% .56 .56%

OATS—
Dec .39% .38% .38% .38%
Mav .42% .42% .42% .42%

RYE—
Dec .70% .70 .70 .70'i
May 77 .76% .76% .77%

BARLEY—
Dec 57% .57%

CHICAGO CASH GRAIN
By United Press

CHICAGO. Sept. 30.—Cash grain close:
Wheat—No. 2 red. 87c; No. 1 hard 88%c;
No. 2 mixed. 37%c. Corn—No. 2 mixed,
45%@45%c: No. 3 mixed, 44%c; No. 2 yel-
low. 45%®47c: No. 3 yellow. 45%®46%c;
No. 4 yellow. 43%®44%c; No. 5 yellow,
42'4c: No. 6 yellow. 40%®41c; No. 2 white,
46'4®47c. Oats—No. 2 white, 35%®36%c;
No. 3 white. 34%®36%c; No. 4 white,
34%c. Rye—No sales. Timothy—ss,7s4®
6.25. Barley—so@Boc. Cloverseed—sß® 11.

TOLEDO CASH GRAIN
By United Press

TOLEDO. Sept. 30. (Grain in elevators,
transit billing). Wheat—No. 2 red, 89%
90c; No. 1 red, I%c premium. Corn—No.
2 yellow. 50%® 51%c. Oats—No 2 white,39%®40%c. Rye—No. 2. 74%®75%c.
(Track prices. 28%c rate.) Wheat—No. 1
red. 35®86c; No. 2 red. 84®.85c. Corn—
No. 2 yellow, 46%®47c: No. 3 yellow, 45%®46%c. Oats—No 2 white. 36%®27%c;
No. 3 white. 35@ 37c. Seed close: Clover—
Cash, $6.80; October, $6.90: December, $7.
Alsike—Cash, $8.25; December. $8,50.

Abbott, Hoppin & Company
203 Continental Bank Building

RI ley 5491
Indianapolis

New York Pittsburgh Chicago
MEMBERS:

New York Stock Exchange
New York Cotton Exchange Chicago Curb Exchange
New York Curb Exchange Chicago Board of Trade
New York Produce Exchange Chicago Stock Exchange

Commodity Exchange, Inc., N. Y.
New York Coffee and Sugar Exchange

Co-Managers

James T. Hamill Kenneth K. Woolling

Repeal!
How will repeal affect

Common Stock
of the

Allied Brewing &

Distilling Cos.
of Brooklyn and New York

Sole Owners of the Following Companies:

A. HUPFEL & SONS BREWERY,
New York City

Manufacturers of the famous Pilser Beer

JULIUS MARCUS Laboratories,
Brooklyn, N. Y. #

Manufacturers of well known JULIUS MARCUS Cordials
and Liqueurs and the famous old

HERMITAGE DISTILLERY,
of Frankfort, Kentucky

Stock actively traded on Chicago Curb Exchange and
New York Produce Exchange.
Application has been made to list on New York Curb
Exchange.

Prospectus mailed on request. We execute orders at
the market.

I.G. KAHN & COMPANY, INC.
Suite 445 Illinois Building Lincoln 6787
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