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The new rulings which are said to be under consideration for the New
York Stock Exchange, segregating members into four different and dis-
tnct branches of business, should work out to the advantage of members
and investors alike. The fact that commission houses would not be per-

\ By
A Times Special Financial Writer

Wall Street

New Stock Exchange Rulings Would Work to Advan-
: ~ tage of Brokers and Investors Alike.

LIGHT SELLING
SENDS FUTURE

RALPH HENDERSHOT

mitted to do any underwriting business is particularly helpful.

A commission house doing business directly with the public acts in
@n advisory capacity, its customers’' men and partners providing informa-
tion on securities and making suggestions as to pur-
chases and sales, _

It can not be expected to perform such services in
an unbiased manner if it has securities of its own to
In that respect it is in much the same position

sell

as the bank with a security selling affiliate,

'Oats Only Grain to Move Up
in Early Deals;
Wheat 0ff.

BY HAROLD E. RAINVILLE
United Press Staff Correspondent
CHICAGO, Aug. 22.—Wheat con-
tived easy as the Board of Trade
|opened today, declining i to %

PRICES LOWER -

sed on buying and selling inquiries or
Tecent transactions
—Aug. 21—
Bid. Ask.
Belt Rail & Stock Yards com. 273 {2 2
Cent Ind Pwr pid 7% RS .‘3’
Citizens Gas Cu pfd 5% €3 -4
LCitizens Gas com o 18
Home T & T Pt Wayne pid 7% 38 40
Ind & Mich Elec Co pfd 77 €9 73
Ina Gen Service Co pfd 6% 25 69
Ind Hydro Elec Co 7° 25 29
Indpls Gas Co _com . . 40 4“4
Indpis Pwr & Lt pfd 6% 61 €5
Indpis Pwr & Lt pigd 6! . 85 69
No Ind Pub Serv Co pfd .33 37
No Ind Pub Serv Co pfd , 30 3¢
No Ind Pubp Serv Co pid 7%.. 3§ 39 7
Indpls Water Co pfd 5%. A9 83
Ind Pub Serv Co 6% .. .o 0% 394
Public Serv Co of Ind pfd 6%. 14 17
South Ind Gas & mJa d 6%.. 58 62
Terre Haute Elec ptd 67 37

-

INCIANA STOCKS
AND BONDS

The f{ollowing quotations do not rep-
resent actual bl’ds or offerings, bul' ntlreyl
indicate the approximate marke eve

SHOW 5 TO 10
CENT DECLINE

‘Steers Slow Due to Large
Supply: Sheep Weak
to Lower.

Prices were mostly 5 cents lower

BON
~vit R R & Stkyds 5s

DS
| 1939.... 88 92
It stands to reason that a house is more likely cents on scattered selling. Suppdrt’a“"n' Gas Co 55 1942 ... 86 90
dvise clients to buy stocks on which it gets 3 or | Was limited, although pressure was | fome T & W Stus 1955, 97 1%
:ongttec;mmx$sxon in the case of underwritings than | "°g great. The coarss grains showes i‘n‘is",‘,}"g‘,‘s Co 56_}552 . i
to make purchases from the “big board” list on which | D epend.encc. ‘ '322&; 5, Jnc 1967 . 2 B,
it collects but about 'y of a point a share in commis-| _COrn was unchanged to % lower, | [iGH\S Water Co 5s 1960..... 97
1 : Th unts for the many times clients have "®th the decline in the cash month, | e W o i
S g vith new securities to their disad- | Which felt light liquidating pressure. | Indpls Water Co 5i:s 1954....100 103
—_— T e | Oats, however, was unchangd to| Kokoms Way Works'Se 1658 a3
g : .» | '« cent higher. Rye was unchanged | Muncie Water Works 5s 1939.. 9215 9613
) 0f is likely to prove | * . Water W 957" 84
Fiom & general standp :nt . i th ptou" to % cent lower, with wheat. Pro- |Richmond Water Works, = b
- wise for members to specialize in one o e "\'islons were: o dub B | Terre Haute Was Wk 6s 1943, 93% 835
. branches of the brokerage business. In fact, many | . . Traction Terminal Co 5s 1957.. 45 49
houses already have decided on their own accord to Outlook Is Bullish
| limit their activities to one line in order that they| The erratic wheat fluctuations |
- phm‘ may do a better job and at the same time gain greater | Monday were attributed to scattered WE :
1 Henders coniidence from their customers. Specialists have been | operations, partly in the way of
{ inclined

have

conducted a commission business.

to abuse their positions in the past, especially where they also i change over hedges from the Sep-
As specialists they have full tember to the deferred deliveries as

knowledge of the buying and selling orders in their respective stocks.|the first delivery day approached.

Invariably they are invited to participate in pool operations in such

stocks, and on occasion they actually have run pools in their stocks,

Some traders call attention to the
| long time builish outlook, the ef-
| forts to raise prices and balance

|'s , bu i
Running pools involves taking positions in the market themselves, upply and demand, but routine

and when
to take stocks off their

hands.

whom to unload their holdings wishout disturbing market prices.

Important

affected by the new rulings.

news is ignored. Liverpoo] was firm,
the market goes against them they are prone to get CIlen_ls > 8 1 S
And when they have accumulated big
profits through pool operations it is convenient to have customers upon

's 0 i cent higher.
Corn Belt Gets Rain
| Sections of the corn belt had good

banking houses, such as J. P. Morgan & Co., would be | rzins in the last forty-eight hours.
It would be obliged to stick to a straight! but temperatures remain low.

Wholesale underwriting business. “Favored lists” would be out, for that  weather and a highly favorable Sep-

would constitute retail distribution, and it would not be able to accept | tember is

commission accounts,

of the plans.
business for them.

needed for a mature crop.
| Farmers are withholding their old

Brokerage houses sounded out on the proposals were highly in favor | crop corn umil the new crop is as-
Some of them took the position that it would mean more | sured and higher prices are in pros-

pect.
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| Oais apparently is stabilized at
| the present levels, but most oper-
| ators look for valuss to rise in any
| @eneral market movement upward.
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. - - packers, $7: best held higher: indi
3y RAW s;&.\l} 1mcts ;'l”uddv on lm-wt:’ ang '-heep; 121::2”‘3
% - W | s good an choice. $6.
High Low  Close S | \e common and medium, $3 504 6.50: r
= January SIh Th IE wethers. $0-110 Ibs., &ood and chofee s45
15% arch 1.58 1.55 1.58 535. ewes, 90-150 lbs. good and choice
.\,,L.‘: }g ;z §g :} s:‘«:.lvs:’ all weights, common and me-
19% September 139 137 139 | By Times peci
g Po—— SR G \ LOUISVILLE. Aug. 21 —Cattle—Race
% ug. ¢ attle— ipts,
NEW YORK COFFEE RANGE 600 mostly steady market on shuzh’ter
—Aug. 21— Classes beef cows strong to 25 cents higher
High Low Close 3 ~ than ciose last week most grass steers
RIO and hetlers. $3G4.50. few lots better fin-
January L A sl 9.77 ished fed kinds, $5.25@6; bulk beef cows,
March 5 %0 5.88 $.90 "y $225@2.75: low cutters and cutters §1 2%
_)’l:x: 598 595 :0.: Gr?: .=o N{I- ’-only 83 n: stock-
“es ers slow,
September S.52 547 5.52 desirable Mrt“o’!lﬂ':t m;‘i’ﬁ'ma'&" vy
December X 5.7 573 575 or betier cal lud! load
SANTOS Sock caluen: vealirs. steady: " buin Loy
5 s 9 s, steady: ter
Y ... .oiobtnak G sa 835 grades, .'Y"i ; strietly choice ha -
B i ovu 5. s s R 835 832 835 ts to $6 um and lower grades
Mav = &3 s 4 $450 down: heavy grassers & discounted
fentember t3 i am: Friday and’Ssturdas: 165360 HEreT(ira0
December .......... - 825 332 833 g ,L_ .”.: i": u'o-u’s .lh».ull'.'ﬂ:".gll"
" . 1 .10; sows, ; stags, $1.95.
Plumbing Permits Pt 100 inciuding around
© 1.500 stock ewes: lambs steady. bulk better
Andrew E  Wailtz 2035 Mabel -stree. $7@7.25: choice 50
George Conrad 312 North Capitol, five. oy R 3 : " in
J H. Davis, 5618 Waaht and ‘above: mostly, 6.50: im-
three 2 mature 2& lambs, $3G 4. few $4.50; fat
R N Cotton Company. 618 South Me- : o Batte Rinaock Jwes mastly, Se@iS6;
nidian. two. i for 2 kinds. :
R. N. Cotton Company, u-.m 3 & e 1 wns) i B

Hot |

HOLD MEETING

Representatives Arrive in
Chicago to Survey
Year’s Business.

By United Press

| CHICAGO, Aug. 22.—Representa-
|tives of the twenty-seven regional
| stockholders of the Farmers' Na-
itional Grain Corporation, comprising

& quarter of a million grain grow-
iors, assembled here today to survey
| business for thé year ended May 31.
| Representatives of the farm cred-
{it and agricultural adjustment ad-

ministrations were among: speakers.
{ Others included Louis J. Taber, Co-

L |on hogs at the city yards this morn-

ing. Underweights held steady to 10
|cents off. Heavyweights were hard
{to move. Weights of 160 to 230
| pounds sold for $4.60 to $4.65; 230 to
260 pounds, $4.30 to $4.50; 260 to 290
pounds, $4 to $420; 200 to 350
pounds, $3.75 to $3.95; 140 to 160
|pounds, $4 to $4.25; 120 to 140
| pounds, $3.50 to $3.75. Packing sows
isold for $3 to $3.50. Receipts were
|estimated at 9,500. Holdovers were

| Steers were slow in the ecattle
ymarket, due to the liberal supply on
hand. Bids were weak to 25 cents
lower in most cases. A few loads
of steers were steady at $5.50 to
$6.50, better kinds held up to $7.
Good heifers were steady, others
weak. Choice kinds sold for 36 to
$6.35, others mostly $4.25 io $5.50.
Cows were steady, the bulk making
the market at $2.50 to $3.50, top $4.
Receipts were 2500. Vealers were
unchanged at $7 down. Calf re-
ceipts numbered 800.

Lambs held around 25 cents low-
er with a top of $7.75. Bulk of ewe
and wethers sold for $7 to $7.50.
Bucks brought a dollar less. Culis
and throwouts made the market, at
$3.50 and below. Receipts were 2,500,

Asking on hogs at Chicago held
steady with indications higher. No
bids were evident during the early
trading and practically all classes
were held around Monday’s average.
A decrease of 7,500 was shown in re-
ceipts from the previous session. To-
day's receiptz numbered 20,000, in-
cluding 4.500 direct; holdovers ,2,000.
Cattle receipts were 8,500; calves,
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This daily record of the movements of twenty active stocks, aver-
aged, gives a clear view of the market trend. Long pull movements and
daily variations are apparent at a glance.

Federal Deposit Insurance
in Effect Until July 1,
1936.

BY RICHARD L. GRIDLEY
United Press Staff Correspondent

{ t, 1933, by United Press)
W?g 11 hG'l‘(‘)l't. yAug. 22.—Con-
centration of the nation's banking
resources into fewer and larger
units was seen today as the admin-
istration worked out plans to put
bank deposit insurance into effect
on Jan. 1,

President Rooseveit's advisers
realize that a sound banking struc-
ture must be preserved if the coun-
try’s recovery program is to be a
success, and have sought to stamp
out the paralyzing stream of bank-
ing failures.

Treasury and banking statistics
showed today a steady shift in
bank deposits since the war o
larger and fewer institutions, with
a drastic reduction in the number
of institutions doing business.

The United States has lost more
than half of its banking institutions
since the all-time peak of 30812 in
1921, but actually has increased its
bank deposits from $38,664.987.000 in
1921 to approximately $41,380,047,000
at present.

Mergers and liquidations as well
as the closing during the March
holiday of institutions not yet re-
| opened caused the decrease in num-
ber of banking institutions.

The net result was believed in ad-
ministration circles to have put the
entire banking structure on a
sounder basis, and to have made a
contribution toward the prospects of
success for the bank deposit insur-
ance plan.

Under the 1933 banking act, the
administration will create the Fed-
eral Deposjt Insurance Corporation
ilo insure deposits of all federal re-
|
|
|

serve member banks and of all ap-
proved non-member banks up
July 1, 1936.

Most of the guarantee funds wll
| be supplied by the banks themselves
and the ‘current trend toward fewer,
and possibly larger and stronger
| banks is lookes! upon by many ob-
| servers as assuring the success of
ithe plan.

| Bright Spots

By United Press

to

Dun & Bradstreet, Inc., reports |

business failures in week ended Aug.
| 17 totaled 312, against 648 in cor-
| responding 1932 week.

| to reopen two mines before Sept. 1,
! recalling 1,550 employes.

ports July sales increased 48 per
cent over July 1932,

Kroger Grofery and Baking Com-
pany reports sales for four weeks
| ended Aug. 13 totaled $16,157,182, up
6.1 per cent from like 1932 period.

Chesapeake & Ohio raifoad re-
ports carloadings last week totaled

32,399 cars against 24933 cars in;,5

| like 1932 week.

Marriage Licenses

Lloyd Hurt, 27 of 1636 Rooseveit ave-
| nue, drug clerk. and Ruth Daniels, 24, of
| 1636 Roosevelt avenue. clerk.
|  Walter B. !usr‘x. 49, of Chicago. research
| engineer, and Kathryn J. Rimes, 42, of
| Alexandria, Ind., housekeeper
! harles J. Crane, 3044 Central
avenue, clerk, and Mary Jane Foran, 19
of 3933 Park avenue, housekeeper i

Raymond Harrison. 46, of 127 West
| Georgia _street, warehouse foreman. and
{ﬂonle Phelps, 25, of 513 Marion avenue,
machine operator
| William M. Grady, 60, of Ravenswood.
| insurance man, and Jean Kennedy 54,

Louis Townsend, 23, of Anderson. Ind.
laborer, and u-;::n Eron. 19, of 2140
| Pleasant street, usekeeper
! v owherd, 37. of 505 Patterson ave-
o Holt, 25, of

laborer, and Elizabeth
Holborn avenue, hi eeper.
Parvis Jr.. 25. of Kokomo, Ind..
ocer. and Dorothy'.l.hyell:.“‘;’s. of 210
ty-first street, use A
\;:r:;l“ J kley, 23, of 1801 East Minne-

ta street, laborer and Mary E.
man, 22, of 1801 East
k

. 58, of Groveland, Ind.

farmer, and Mayme M. Ball, 54, of 425
North Delaware street, housekeeper.

Porter Dawson, 50, of 849 West Twenty-

seveth street, laborer. and Prankie Hall,

40, oY 813 West Twenty-seventh street,

n.clffl R. Wright, 22, of 1232 North Capi-

venue, truck driver, and Lillian E.
'Boaluz.h.ez\(l)' f Mars Hiil, houukecper.‘"

b @
Will Reese, 31 of 2%! Indtanapoiis
mn.e.‘hbonr. and Es! Yelu. . 2351 In

i
24, of 809';

, | of Chicago, housekeeper.

ue.
! fori
| Paul

ea 8outh
mmr\:::muexnue 1al ., and Elizabeth
Abel, 18, of 1321 Oliver avenue, house-
keeper. &
\ggnon D. Kincaid, 27. of 1215 Locust

t, steel worker, and Bonnetta A. John-
oo, i ot 1520 North Meridian street,
Tator.
hgzz%uul. 21, of 317 East Morris
stieet, bookbinder, and Mary Van Peit, 19,

of 1210 Union street, box maker

rfe . Millikan, l’t.'k of u‘:sprolnh
Pennsylvania s . clerk, an uline
Traylor, 23, o(% North Pennsylvania
street, docter's assistant.

John B. Washburn, 35, clerk,
and Anita Brayton, 35. of Guil-
ford avenue. clerk.

William D. Burk, 31, of 1121 North

Grant avenus cabinetmaker
Rosaline Fou

TR
—

E v

i 3, of 302
A Chicago engineer has designed
‘new rotor ship ’

|
|

|

| Wheat—Easy. No. 1 red, 78@79¢: No. 2
red, 77@78c; No. 2 hard, 77@%8¢
Corn—8Steady: No. 2 white, 49%50c: No. |
L white, 484 49¢c: No. 2 yellow, 47@4éc; !
No. 3 yellow, 46@47c. No. 2 mixed, 464
49c: No. 3 mixed. 45@ 46¢c
Oats—Pirm: No. 2 white, 30631 zc;

w
Lehigh Navigation Coal Company | cars:

|

|

General Goods Corporation ré- |cars

]

Fewer, Larger Banks Is
Goal of Administration

/The City
in Brief

WEDNESDAY EVENTS
ml('i’w.nls Club, luncheon,

Columbia
ub.
Home Builders. meeting, Washington.
Purdue Alumni Association, luncheon,
Severin,
American Legion, luncheon. Board of
Trade,
ague for the Hard of Hearing, 3:30,

Stokes building.

Thirty-third annual old soldiers’
reunion wili be held in Hymera.
Ind., Aug. 24, 25 and 26. A parade
Thursday and daily entertainment
are included in the program.

Newly elected officers of the In-
dianapolis City Market, Association
have been announced as Frank A.
Simon, president; George Bruce,
vicce-president; Harry Simon, -ecre-
tary, and Jacob Zier, treasurer.

Indianapolis Odd Fellows lodge,
No. 393, will hold.a fish fry and lawn
fete at Fortieth and Harding streets
next Friday and Saturday.

NRA office employes entertained
with an informal dance Monday
night in the Antlers ballroom. Mr.
and Mrs. Francis Wells, state man-
ager of NRA, acted as chaperons.
Harold Perry was in charge of ar-
rangements.

In }he

Cotton Mafkets

—Aug. 21 -
CHICAGO

Low  Close

January 2173 9.75
March 9.97 1002
av 1090 1014
October 241 9.47
December 9.63 9.6
January 9.86 969 9.68
March X 9.3 9.33
Mavy i 9.98 098
July 3 10.14 10.14
October e . 9985 9.36 9.33
December .. : 9.76 9.57 9.58

NEW ORLEANS

January . snsars SiBE 9.64 964
March ..... vou S 9.81 931
Mav 10.12 9.90 9.99
July & s : 10.14
October 9.51 938 9.33
December 9.74 9.52 9.56

Indianapolis Cash Grain

—Aug, 21—

The bids for car lots of grain at the
call of the Indianapolis Board of Trade,
f. o. b, shipping point, basis 41'z New
York rate, were: ¢

0. 3 white, 20124130 ;¢
Hay—Steady. Fo. b, country points
taking 23'2c or less rates to Cincinnati or
Louisville). No. 1 timothy, $6%6.50; No. 2
timothy, $5.50% 6
- Inspections —
heat—No. 1 red, 2 cars: No. 2 red. 2
No. 2 hard, 2 cars; No. 1 mixed 1
car: No. 2 mixed. 1 car. Total 8 cars
Corn—No. 2 white, 5 cars; No. 3 white,
fl! cars, No. 4 white, 2 cars. No. 1 vellow.
car

7 cars; sample yellow, 1 car. Total, 60

Oats—No. 2 white, 5 cars; No. 3 white,

5 cars. Total, 10 cars

INDIANAPOLIS WAGON WRFAT
City grain elevators are paying 75 cents
for No. 2 soft’red wheat. Otner erades
on their merits.

ST. LOUIS CASH GRAIN
IR.

ST. LOUIS, A: 21.—Bash

No. 2 yellow, 31 cars: No. 3 veliow |

| . LOUISVILLE, Aug. 22 —Cattle-

STOCKS SHOW
“UNEVEN. TREND
N DULL TRADE

Strength in Dollar Fails to
Bring Out Selling;
Steel Steady.

BY ELMER C. WALZER
United Press Financial Editor

| NEW YORK, Aug. 22-—Stocks
| opened irregular in a fractional
area today after a sudstantial gain
Monday. Volume was light.

A firmer trend in the dollar had
a depressing effect on market sen-
timent, but it failed to bring out
selling, and the market lapsed into
extreme dullness after first sales.

United States Steel common stock,
one of Monday's leaders, opsned at

54%, unchanged. General Motors
was firm at 317, up %. Alled
Chemical gained a point to 133,

while American Telephone lost %
to 126':. .

Small losses were noted in Bore
den, Anaconda, Kennecott, Bethle
hem Steel, Commercial Solvents,
Montgomery Ward, Woolworth,
Standard Gas and National Steel,
while fractional gains were made
{ by American Commercial Alcohol,
| United Gas Improvement, Standard
Brands, Western Union, Interna-
| tional Telephone, Atchison, New
| York Central, General Electric and
Alaska Juneau.

Bank Clearings

INDIANAPOLIS STATEMENT
—Aug. 22

Clearings
Debits

TREASURY STATEMENT

—Aug. 23—

Net balance for Aug. 19....81,22
nt. rev. rects. for day

Customs rects., mo. to date 2

—

Produce Markets

Delivered in Irdianapoils prices: Hena,
heavy breeds over 4': Ibs., 10c: horns,
ic. Broilers: Colored mrlnzrr".

1lc; springers (Leghorn), 11
9c; barebacks, 6c: cocks and stags, 6c;
Leghorn cocks and Leghorn stags. be.
Ducks, large white, fuli teatnerea and fat,
over 4 Ibs. 4c. small and colored, 3c.
Geese, full feathered and fat, 3c. ¥
,ulneu. 30c: old guineas. 15¢c. 0.
resh country run eggs, 10c. Each full eRE
case must weigh 55 Ibs. gross: a deduction
of 10c per lb. for each b, under 55 Ibs.
gross will be made. Butter—No. 1. 24@25c¢;
No. 2. 23c. Butferfat—16c. Quoted by
the Wadley Company.

1bs, up,

By United Press
CHICAGO, Aug. 22 Eggs—Market, firm,

prices 'z to 1 cent higher, receipts, 1,132
Cases; extra firsts 144 iSc: firsts, 13@
| 14'2¢; current receipts, 11'>@12'.c; dirties
| 10%z¢ Butter—Market firm, prices un-
| changed to 3, cent higher. receipts 13 .-
| 095 tubs. specials 22'.623c: extras. 22c;
exira firsts 2@ ;c;  first  19@ 20c;
‘*rcnnds, 17@18¢, standards, 22c. Poultry—
Market, steady to easy,; receipts, 39 tubs;
| fowls, 10@11%:c; Leghorn broilers, 9'zc;
Leghorns, 8c: ducks, T@9c: geese, 8@9'zc;
turkeys, 10@11c. roosters, 7c; broilers,
10@13¢c. Cheese—Twins, 11%@12¢c; longe
horns, 121,612 ¢ Potatoes—On track
202; arrivals, 50; shipments, 241; market,

weak, Nebraska sacked Cobblers, $2.30@
2.35: Idaho sacked Russets and Triumphs,
$250@2.60; Wisconsin  sacked Round
Whites, $1.7564 2; Minnesota sacked Round
Whites, $190%2.15

Other Livestock

BY UNITED PRESS

CHICAGO, Aug 22— Hogs - Receipts,,
20,000, including 4.500 direct; active, steady

to 5c¢ lower than Monday; 170-220 |Ibs.,
$4.506:4 60; top, $4.60: 230-300 lbs., $3.75%
| 4.50 light lights, $4.254.55; stron
weight pigs, $3.50@4: packing sows, $2.9
7@3.40. lhight lights, 140-160 lbs., good and
choice, $474.55: lightweights, 160-200 lbs
good and ‘choice. $4.254.60. medium
weights, 200-250 Ibs., good and choice,
$4.25@ 4 .60 heavyweights, 250-350 |lbs.,

good and choice, $3.506 4 40

packing sows,
275-550 1bs., :

good and choice, $2 65 3.45;
slaughter pigs, 100-1.300 }bs good and
choice, 8325 4.10. Cattle--Receipts. 8,500;
calevs, 2.000; fed steers and yearlings pre~
dominating in crop. market very slow,
| Steady to 25c off. mostly 106 15c lower on

| inbetween grade offerings with weight;
choice offeritngs scarce; supply common
and medium light steers small: largely
$5.50@ 6.50 market with pros eclive top
around $7. better grade mixed and heifer
vearlings dull. selected load heifers sell-
ing at  $5.90@6.15; bulls to 10c
higher: vealers fully

.«uam&
steady laughter
cattle and vealers: Steers, 550-900 Ibs ood
and choice, $5.504 725 900-1,100 Ibs. ood
and choice, $5.50% 7.25: A

Rood and choice, $506725: 1,300
good and choice, $5 506 7.40; 5 ¥
common and medium, $345.50; f X
550-750 lbs., good and choice, $4.7546.25;
! and medium, $2.50@4.75 cows,
l $3.50%4.50. common and medium,
ilZ 35@350: low cutter and cutter cows
$1.25@ 2.35; bulls, yearlings excluded, .cod
beef, <3754 4. cutter. common and me=
dium, 3.°40G3.40; vealers. good and choice,
$6.25G@7.53; medium. $5.50¢16.25. cull and
common. $4%550; stocker and feeder cate

| te: Steers, 500-1,050 Ibs., good and choice,
| $4.505.50. common and medium, $3.75@
4.50 eep-—Receipts, 13,000 few fat

lambs steady at $7.25@7.50: holding choice
natives and best westerns well above out-
| side. vearlings scarce: sheep and feedin,
| lambs littie changed: slaughter sheep an
lambs: Lambe, 90 Ibs. down, good and
: common and medium

90-150 lbs.. good an

(r‘r!\r'.d)rf Pyl L ,alld!r:zh". common an
nedium “2. feeding lambs, 50.75 "
| Rood and choice, $6% 6.50, -

EAST BUFFALO. Aug
sale. 500: fairly active, sirong 1 5¢c over
Monduv's average: desirable 17 to 220
lsb.. $5.104:5.15. mixed and plainer kinds,
$485@5. 120 to 150 Ibs., $4 75@5. Cattle
Receipts, 125: practically nothing done
on steers and vearlings. cows scarce,
| steadv: cutter grades. $1.75@ 2.50. Calves
| —Receipts vealers. nominally steady,
quoted $3 down Sheep—Receipts, 200°
| iambs trade strong to a shade higher:
| #00d to choice ewe and wether lambs, $8
| ©@8.10: medium kinds and- fat bucks LIl
! throwouts. $5.50% 6.50,

| By Times Speciat
| [

@
<]
»

22 —Hogs—On

25

Peceipts

Rrain:| 200: mostly steady: bulk grass stee
;Vho:v.-.l_r: l;'n;:ced d-nuncll. 1%: lgwer, go.‘ heifers. $3@4.50: best fed Hlumm ’cllzrl;l:‘:o
red, : _nominal: ar rades | $6; bulk bec 5 7 v -
‘2 cent ‘lt;l'er; No. 2 ard, g - ters ;nfi c:xv.rtr.ff.“;l 2‘.'?6:22,0’2:1'3'312‘1"3‘1“1[;.
::rrr‘l’ml;;‘hra;ds grades ’7‘: l%wn; 2 2| 8275 do;"ndnau-.e h;'ocke;‘l, atnddleedenk.
. 29485Cc nomina orn—In mostiy own . st er=for toc
d'mlnd.‘ ‘2 to 1';c lower; No. calves to $5 or better. Calves Ret:lms.
53'zc: No. 2 yellow, 53@54c: No 5 yellow, | 3530. vealers, steady. better grades, 3546;
lc. No. 6 yellow, 50c. Oats—In slow de-  medium and lower grades. $4.50 down;
mand, unchanged; No. 2 white 36i,¢c. M | discount on heavy grass calves Hogs —Re-
cersal white, 3g¢. » Tused. Wiac.No.'3 | celpts, 1000, sori resrraneed: market was
v L v 5 . 3 . -,
. A |‘r3{s..5u.":g.1:m-zzs Ibs. 34 10 40 1bs. up,
EW 9 | 8 . 140.1775 lbs., 70 bs , down,
NEW h%sn;.(’.*uc‘s?l Glc::; rain: | $2; sows $275. stags. $165. Sheep—Re-
Wheat—No. 2 red, $1 52’ : No. 2 hard win- | C®ipts, 1.200; lambs, steady to weas; other
ter, $1.04i%. Corn—No- 2 mixed M,"'}_‘ | classes unchanged: bulk better lambs, $7r
Qats—_No. 3 white, 39%c. 'All quotesc. i f | |;23; inside price’ paid more freely and

New York

Investment Trust Sharesl

(By Abbott, Hoppin & Co.)
—Aug. 21—

Bid. Ask
American Bank Stocks Corp.. 115 120
American Founders Corp.... 600 700
American & General Stc. A. 343 390/
Basic Industry Shares . s 70 774
British Type Inv Tr 8Sh. . . 475 5.00
Collateral "Trustee Shares A 240 245
Corporate Trust Shares (old) 4.15 422
Corporate Trust Shares (new) 6.25 !
Cumulative Trust Shares..... 800 335
Diverst Trust Shares 320 23325
Trust Ghares 5.10 520
ed Trust Shares .. 118 185
ed Trust Shares “D". 292 i

First Insurance Stock Corp... 425
Pixed Trusi Ofl Shares A.... 432 4.42
Pixed Trust Oil Shares B ... 410 4.20
Pundamental Trust Sh “A”.. 635 6.45
Fundamental Trust Sh “B". 1362 18 87
Leaders of Industry “A"...." '3.50 3.60
Mass Inves Trust Shares. .. 251 257
North Amer Trust Shares '53 315 322
North Amer Trust 8h '55-'56 308 318
Selected American Shares.... 019 920
Std Amer Trust Shares...... 440 4.60
Trust Shares of America.... 1412 1450
Trustee Std Ofl “A" 260 270
Trustee 8td Oi! “B"..... 303 313
U B Electric Light & P “A” 380, 390

CHICAGO FRUIT MARKET
By United Pregs
CHICAGO. Aug. 22 —Pruit and vegetables
Apples—Michigan Duchess bushel, 9@ $1
Iilinois and Michigan Weaithies bushel $i
@1.25; Michigan Alexanders bushel $1.25
e, P,
#lo ichigan, b
Illinois, 2@2'ze. Eggplant—Illinois,
85¢. nueb;dnlxllx;nn‘ 504 Oo;m_ Cug:.mben
n‘a inois, 25 ans —
Hiinois. $1@1.50 Michigan limas, 506 60c
2c. Cabba

ligtble above latter quotation: bucks
$6%6.25, immature light lambs, $3
ewes, $1@G2. most better stock

at

ewes, $6G:7 per head: plainer kinds down
to $4.50 eceipts Monday—Cattie, 639:
calves, 892. hogs. 935 -'nd sheep, 3512,

Shipments Mondayv—Cattle
| 549 hogs. 143. and sheep, 2,138

I

calves,

Will the Moratorium
Be Perpetual?

Not for the man who ad-
justs his hudget and huys
enough life insurance to
guarantee sufficient income
for his family and restore his
depleted estate.

WARD H. HACKLEMAN

AND ASSOCIATES
Massachusetts
Mutual Life Ins. Co.
300 Continental Bank hldl.

We Offer QUARTERLY IN-
COME SHARES at market

T. P. Burke & Co.
Incorporated
SUITE 217-224 CIRCLE TOWER
PHONE Rlley 8536

LOANS

AT REASONABLE RATES FoR
ALL WORTHY PURPOSES

The Indianapolis Morris

R Seve




