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DEBTS APPEAR |
LONDON PARLEY
SUCCESS  KEY

‘Hard-BoiIed' Bruons Will
Be High in Saddle at
Economic Gathering.

Distinguished White

House visitors
from overseas franklv admitted the Lon
don conference would either make or
break economic recoverv—that failure
would likely lead to world chaos. mavbe
bloodshed This is the second of a ser
fes of articles on that subject

BY WILLIAM PHILIP SIMMS
Scrinps-Howard Foreign Editer
WASHINGTON, June 6.—The war
debts are taboo at the
nomic cc !
Monday in London. But t

anl i de t
ley just the same
ti : ' : d Raymol ¢ 1«

a I state, 18 not

British Contest View

That the war debts have

ald and
true ot alo \
MacDonald's White House visit. Th
British premier is idealistic
humanitarian
3ut it wiil be
thoroughly hard-hoiled
Chamberlain, chan
chequer, who will
British delegation
ald. The premier simply will pre
side over the conference, and be th
liberal front for his delegation o
Tories
cellationist
perial protectio
until the war debts are
and by that he mear
or the next thing to it—Bu
hot return to i

sident Roose

ng lamously

Pre

the realistic
N,.
of the ex-
dominate the
MacDon-

olr

llor

anda not

INeviiie 1s an out-and-(

In tariffs he is an im-

t can-
1t can

1, stabilize sterlin
or enter into any binding monetary
or economic agreements such as are
contemplated at London

France to Back Britain
The French hold pretty much the
same view. They, too, insist upon
debt revision to a point approach-
ing cancellation. And while the)
are uneasy over France's pc
the only great nation still on gold,
and so desire stabilization of th
dollar and the pound, they, never-
theless, will back Britain as against
America in the matter of debt
Thus, while the debts are not even
mentioned on the London agenda,
they seem to be the key to the con-
ference Unless and until some
understanding is reached
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I is how your ballot looks |
toc and here is how to vote: |
Torepeal the eighteenth amend-

s in circle on the
r Ratification.”

., 'put a exc
h is

voters, opposed to repeal,
should cross the middle circie
above, which is “Against Ratifica-
tion.”

No cross should be placed in
the third circle labeled “Written
Ticket,” but names not appear-

4 allot may be written

and marked for

| tion, but mnot
ly by those not vo-
either of the other col-

ting in

» eighteenth amendment must

{
there is every prospect of a dead- |
pariey or postponed decisions

as the major ob-

at least,

jectives are concerned. |
With Sir Neville on the British
legation, will be found Viscount |
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WE RESERVE THE RIGHT TO -'-‘JT QUANTITIES

|a more nationalistic group
| Britain.

i to the last ditch and,

Against Ratification

Do not
mark in this
circle Write the
names of candidates
below to right of
the squares

WALTER 8. ATHEARN

ououooon

HOWARD ANDERSON

ELIZABETH EA.ASKREN
CLARENCE G. BAKER

JOHN G. BENSON

F. O. BELZER

HENRY H. BISHOP

BARBARA E. CHRISTENSEN

be repealed by adoption of the
twenty-first amendment, so wet
voters must vote “for ratification”
if they want the eighteenth
amendment repealed.

Working under the handicap of | Fra

the year's hottest day, both the
wets and drys today were toiling
to get out the vote.

Mrs. Meredith Nicholson Jr.,
shown with her children, is a lead-
er of the anti-prohibition forces
with headquarters in the old Pattis
building on East Washington
street.

A leader of the drys and a dele-
gate to the repeal convention is

Mrs. Adelene McKay, shown in
the other photo.
Hailsham, secretary for war; Sir

John Simon, secretary for foreign af-
fairs, and Walter Runciman, presi-
dent of the Board of Trade.

Than this, it would be difficult to
find a stronger, more stubborn, or
in all
Hailsham is a Tory of the
old school, with a bulldog complex.

Sir John and Runciman are na-

| tional liberal high tariff advocates.
| The

former will give American
nothing unless America fights for it
it will be re-
membered, the latter was one of the
framers of the empire trade pact at
Ottawa last summer—a pact de-
signed to shut out the rest of the
world from British markets.

There is not an idealist in the lot.
The American delegation, led by
Secretary of State Cordell Hull, will
have its hands full dealing with
them. The most sensationally hu-
manitarian plans Hull could offer
will not bring the slightest gleam of
response to the eyes of Chamber-
lain and his delegation unless

‘Bmam gets her quid pro quo in the

® | process.

|

g ' Next: Fear Will Sway London.

| STUDY SECURITIES BILL

Roosevelt Talks Interest Rates With |
| Senator Bone.
By United Press

WASHINGTON, June 6—Presi-
dent Rcoosevelt and Senator Bone |
(Dem., Wash.) today discussed leg-
islation providing for refinancing at |

a lower interest rate of $6,000,000,000 |

| worth of government securities,
Bone said that the President as-

ing such refinancing would be con-
| sidered carefully.

| ADDRESS _GIVEN WRONG

Convicted Thicf Lies to Court, City

Man Informs Times,

James F. Hammett, 413 Highland

avenue, today said that his address
was given in municipal court last
week as the residence of a prisoner

| who was convicted of theft.

Hammett said he had lived at

the address ten years and does not |
McGar- |
McGarrahan appeared |

know the prisoner,
rahan, 57.
before Judge William H. Sheaffer.
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Written Ticket

ST JOHN ACADEMY

‘ WILL GRADUATE 51‘

Blshop (hartrand to Deliver Ad-
dress at Commencement,
Seventy-third commencement ex-
wmmses of St. John academy will be
| held in the Knights of Columbus

aumlonum Wednesday night.

| the history of the academy,
| the Most Rev.
bishop of the Indianapolis diocese,
!deli\'vr the commencement address.

The following will receive displo-
mas:

Margaret A. Alerding, Helen F. Aust,

» Compton, Grace 'E Cooper, Mar-

[ Coyle, Helen Josephine Custard,

‘x‘/\m h S. Bell, Beatrice R. Cecil. Ruth

’I)“ ephine Theodore Davis, Gertrude J.
Jean

I Marinell Dever, Josephine Teresa Dil-

Dorothy Alice Duffy, Margaret A

, Kaihryn R. Feeney, Edna Martha

Mary K. Fischer, Julia Geis, Dor-

Helen (.nmmn Catherine B. Griffin,
nces Pauline Hand, Dorothy Holzap-

Mary K 1, Rose C. Lauber,
nces M. I )p& Catherine Anna Logan,
nia M. Luce, Nora Eileen Lynch,
ret F. Manning, Marguerite Ann

rg
\'l,m\ Y.
l Kathryn C.
| Winifred Mullane)
| Frances Murphy,

,  Margaret Meri,
\unu Mulryan, Evelyn
“Anna E. O'Connor, Mar-
O'Gara, Roberta Reed. Rosemary
Margaret Mary Schultz.
Frances, Geraldine Weish,
| Werner, Mary Catherine Werner, Ann
| White, Rose Mary Woerdeman, Eileen
| Frances Yanzer, Catherine M. Yelton and
Angela Zimmer

| garet P.
J. Ryce,

| Delia Anna

in-Law Discharged by Judge.

and his brother-in-law, Robert
Moors, 34, of 2229 North Alabama

street, were discharged Monday
afternoon by Judge

want of prosecution.

Both were charged with assault
and battery with intent to Kill,
Moors having admitted to police he |
shot Wiggins when the pugilist at-
tacked his wife, who is Moors’
sister. None of the principals would |
testify against each other.

DEFER TAXI ORDINANCE

Fare Regulation Measure Put Aside
by City Council,

Members of the city council Mon-
day night deferred action on ordi-
nances to regulate taxi fares and
to establish $200 license fee for
itinerant poultry dealers.

The ordinance providing for |
transfer of $3.777.62 from the 1932 |
balance to various city funds was |
passed.

changed to West View drive from

| other
passed.

ordinance

THE INDIANAPOLIS TIMES

| gasoline;

Fifty-one members of the senior|
jﬂlass. the largest graduating class in |
will hear |
Joseph Chartrand, |

CHUCK WIGGINS FREED|

Heavyweight Pugilist and Brother- |

Charles (Chuck) Wiggins, pugilist,‘

William H.|
Sheaffer in municipal court four for |

The name of Jones street will be |

Lee street to Belmont avenue if an- |
introduced is |

1

LICENSE PLAN
 RESTORED TO
 REVIVAL BILL

Recovery Measure Will Be
| Up for Debate in Sen- |
’ ate Wednesday.

(Continued From Page One)

section to raise tN 522000000”-
needed to pay interest and sinking
fund charges on the $3,300,000,000 |
public works bonds authorized by
the bill

Its tax plan, expected to
$227,000,000 annually, includes
following levies:

1. A tax of 1-10 of 1 per cent on

raise
tlie

the net worth of corporations, as
declared by them. In order to
assure true valuations, and to

force a corporation not to under-
value its worth, a provision is ap-

pended taxing at 5 per cent all
profits in excess of 12'; per cent on
the declared nect worth. This, a

combination of an occupational or
license tax and an excess profits
tax, is expected to yield $30,000,000
annually.

2. A tax of 5 per cent on corp-
orate dividends to be paid at the

| source, with no exceptions, expected

to yield $70,000,000.

3. An additional :-cent tax on
yield, $62,000,000.
| 4. An increase from 3% to 1 per
l cent of the penalty for filing of con-
solidated returns by corporations,
and extension of this penalty to
cover the taxable years of 1933, '34
| and '35.

5. Three additional administrative
(hzmgos to plug up holes in the law, |
these having been revealed in large |
part by the J. P. Morgan & Co. in-
vestigation. Fisrt, the limitation on |
stock and bond losses is amended
to provide for no carry-over into
succeeding years, the loss having to
be taken in the year sustained; sec-
ond, elimination of private bankers
from those excepted from the stock
loss provisions; and third, elimina-
tion of the present right of partner- |
ships to distribute stock and bond
losses among partners. These, and

l
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the increase in the consolidated re-
| turns penalty,

are expected to yield

$15.000,000.
Thus, the

eliminated those parts of the house

ha

senate conmmittee

tax program which raised the
normal income tax rates, subjected
divid nnr‘s to the normal taxes, and
'dl\Fd the gasoline tax to % cent.
retained, however, the house
px ion which prohibited carrying
net losses over into succeeding t

able years to be charged against
come of those years

STATE'S GROWING CORN
IS IN GOOD CONDITION

Fields Never Looked Better,
Grain Association Secretary.

in-

Says

Growing corn is in good condition
in Indiana despite late planting due
to a long wet period, according to

B. B. Benner, secretary of the Gen- 5“;}&(“(-. oria] director of Colliex
an u ne.
tral States Grain Association. b i Hore oy
We need newspapers that cai
“Wheat fields never looked bet- \17\\1‘\0' and attack

ter,” according to Benner, except in
the extreme southwest section of the
state where floods caused damage
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Papers Are Lauded by
Beck at Convention.
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National Edit 1

s convention, at

truth

the

today, as one of the coun-
s greatest needs. posed on n
“I wish there were more nc
* asserted Tt

good

causes
re bad

And I think
1 ill be Ior

ions.’

Normal yield is forecast, but the Speaking Story's the
acreage this year is under that usu-, Thing,” Bec arge erowd ¢ in
ally seeded. editors an dpublishe interested ' mittee

le he told how
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