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Today and
Tomorrow

RY WALTER LIPPMANN

'T'HE question is beginning to be

whether the domestic program
in tl>e United States is consistent
with the objectives set lor the world
economic conference. The domestic

program is de-
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signed to pro-
duce an Ameri-
can recovery
through regula-
tion of the
American price
level, direct
stimulation o f
domestic pur-
chasing power
through public
works, and the
control of com-
petition in agri-
cult ur a 1 and
industrial pro-
duction.

Lippmann

This program quite clearly im-
plies a determination to insulate
the American price level against
the effects of world price move-
ments. This program quite clearly
implies also a determination to ad-
just the domestic supply of goods
to the domestic demand.

All this has not been explicitly
declared to be the purpose of the
program, but unmistakably it is im-
plicit in the farm bill and the pre-
liminary descriptions of the forth-
coming industrial bill.
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EVIDENTLY this program does
not rest upon the theory that

the United States must wait upon
agreements at London for any con-
siderable measure of recovery.

The program rests upon the as-
sumption that the United States
can, by its own actions, greatly im-
prove Its own economic condition,
and that it need not consider itself
too dependent upon the outcome of
the international conference.

In this sense the program is na-
tionalistic. It relies primarily upon
policies which are whollywithin the
control of the American people to
bring about relief and re-employ-
ment and a greater economic se-
curity.

But in describing the program as
nationalistic it is important to dis-
tinguish between an aggressive
economic nationalism and an essen-
tially non-aggressive nationalism.

During the twenties the United
States drifted unconsciously into a
policy of highly aggressive economic
nationalism. It not only raised a
high tariff wall, but from behind
that tariff wall it developed a great
surplus of exports which it forced
into the outer world by heavy for-
eign lending.

Asa creditor power, it not only
refused goods from the debtor na-
tions, but it invaded their markets
and the neutral markets with its
own exports. That this was one of
the major causes of the world
crisis can hardly be doubted.
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IN carrying out this policy many
1 important American producers

adjusted themselves to a continua-
tion of the artificial export trade
and became dependent upon it.
When it collapsed, as it has col-
lapsed. the productivity geared to J
an export surplus exercised a very
depressing effect at home.

The potential supply threatened i
to overwhelm any probable demand.!
Now in these circumstances there |
have been, theoretically, two pos-
sible courses open to us. One was
to return to the policy of the twen-
ties: This involved not only per-
suading the world to reduce its tar-
iffs drastically, but also a resump-
tion on a large scale of American
foreign lending.

But for more than a year, more
particularly since Britain adopted
protection, there has been very lit-
tle real hope that the world would
soon see as much free trade as pre-
vailed in the twenties.

And as for American foreign lend-
ing, any resumption of that on a
large scale is clearly probable for
some time to come.

It followed, therefore, that the
export surpluses of the twenties
could not be restored, even if it
were desirable to do so. But if
they could not be restored, then a
different course was necessary.

The American export industries,
which had been artificially ex-
panded. had to reorganize to a sub-
stantially domestic basis. The un-
derlying meaning of the farm bill
is to assist the farmers to do just
that, and one of the obvious ad-
vantages of modifying the anti-
trust laws is that it will enable oth-
er producers to do also.
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THUS, looked at from an inter-
national point of view, the

American domestic program pro-
vides the means by which the United
States can free itself of depend-
ence upon an artificial export sur-
plus. and cease, therefore, to feel
the compulsion to an aggressive
trade rivalry.

It may, therefore, fairly be said
that the kind of economic nation-
alism which has now been adopted
in the emergency is a retreat from
the aggressive and internationally
disturbing economic nationalism of
the post-war years.

A United States which is not try-
ing to force great exports upon the

It’s a Wonderful Way
to Relieve Ugly Eczema

For 20 yenrs now. soothing, cooling
Zcino has seldom failed to relieve itch-
ing in five seconds, and clear up stub-
born cases of Eczema. This wonder-
ful remedy gives such amazing results
because of its rare ingredients notused in other remedies. (Jet Zenio to-
il*.'' —if you want to clear tip Hashes,Pimples, Ringworm, and Eczema. It s
worth the price because you get re-
lief. All druggists’. 35c, 60c. sl.—Ad-
vertisement.

I CUT-PRICE
WATCH

REPAIRING
All Work Guaranteed for 1 Tear

I 99c |
ROCNDCR Y STALS.. 14C

'A' SPRINGS |
99C

CDCC Yur Diamonds denned.
* "tC poinhed and Inspected!

DEL Jewelry Cos.
IS North Illinois Street

Write the Best Letter
and You’ll Own Michael
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Marion Davies and Michael

Wire-Haired Terrier to Be
Given Away to Lucky

City Child.
Whose dog is this with Marion

Davies? His name is Michael and
he plays an important role in Miss
Davies' new picture, "Peg O’ My
Heart.” which comes to Loew s Pal-
ace theater Friday.

Would you like to own a dog just
; like Michael ... a 3-month-old pup

I wire-haired terrier?
Well, some boy or girl in Indian-

apolis soon will become the owner
of Michael, because this newspaper
will give him away to the boy or
girl, not over 16 years of age, who
writes the best letter on this sub-
ject:

"Why I Should Own a Dog!”
Write your letter now. Address it

to the Marion Davies Puppy Edi-
tor, care of The Times. In writing
your letter be certain to make it
interesting. Make it original, and

t tell, in your own words, why you
I think you deserve to win this valu-
; able pet.

He is valuable, a full-blooded
pedigreed animal, with a pedigree
a mile long. The blood of cham-
pions in his veins.

Like to see him?
He’s in town now and will make

personal appearances all this week,
lin several downtown stores. Drop
around and see him. Get to know

1 him. He's the friendliest little fel-
-1 low you ever saw, w-ith a personality
I that could charm the birds right
out of the trees.

In addition to the puppy, two
j guest tickets to Loew’s theater will
be awarded to each for the next

j twenty-five best letters,
j Watch The Times for further an-
nouncements.

Radio Dial Twisters

THE INDIANAPOLIS TIMES

WFBM (1230) Indianapolis
(Indianapolis Power and Light Company)

TUESDAY
P. M.
5:36- Bohemians.
6:00- Brown County Revelers.
6:15-Macic voice (CBSi.
6 30—Kate Smith (CBSi.
6:4s—Hot from Hollywood (CBS).
7:00- Easy aces (CBSi.
7:ls—Threads of happiness (CBSi.
7:3o—Nino Martini (CBSi.
8 00—Bohemians.
8:30 Edwin C. Hill (CBS).
8:45 —Columbiasymphony (CBS).
9:ls—Atop the Indiana roof.
9,30 —Abe Lvman orchestra iCBS).

10:00 Casa Loma orchestra (CBSi.
10 30 -Leon Belasco orchestra (CBS).
11:00—Atop the Indiana roof.
11:30—Atop the Indiana roof.
12:00 Midnight—Sign off.

WKBF (1100) Indianapolis
(Indianapolis Broadcasting. Inc.)

—TUESDAY—
P M.
4:oo—Twilight Treasure hour.4.3o—Tea Time Tunes.
4 45—News flashes.s:oo—Musical Menu.
s:3o—Aunt Dessa & Uncle Connie.s:4s—Myron R. Green.
6:oo—Knothole Gang.
6:ls—Harry Bason.
6:3o—Records.
6:so—The Sport slight.
7.oo—Devore Sisters.
7:ls—Music Room
7 30—Connie’s orchestra.
B:oo—The Voice of Courage.
6:15—T0 be announced.
B:3o—The Old Pathfinder.

world is in a better position to come
to terms with the other nations.

As long as we hoped to recoverby returning to the conditions of
the * twenties, there was really no
hope whatever that trade barriers
would be substantially reduced or
that the international gold stand-
ard could be reconstructed.

Thus whatever the immediate out-
come in June at London, the present
American policy of making unneces-
sary a great export surplus is fun-
damental to world economic recon-
struction.

( Copyright. 1933. by Walter Lippmann)

B:4s—Fun Fest.
9:oo—Thineland Melodies.

10:00—To be announced.
10:15—Morrey Brennan's orchestra.10:30—DeSautelle'sorchestra.
11:00—Morrey Brennan's orchestra.
11:30—Art Berry's orchestra.
11:45—Sign off.

WLW (700) Cincinnati
TUESDAY

P M.
4:oo—Waldorf-Astoria dance orchestraiNBC).
4:3o—Joe Emerson.
4:4s—Lowell Thomas (NBC).
s:oo—Aos ’n' Andv (NBC).
s:ls—Gene and Gienn.
5:30—80b Newhall.
s:4s—The Tov Band.
6:oo—Crime Club iNBC).
6:3o—Dr. Bundensen (NBC).
6:4s—Chandu, the Magician.
7:oo—Famous Bands.
7:ls—Music Makers.
7:3o—Ed Wynn (NBC).
B:oo—Lives at Stake (NBC).
B:3o—Cotton Queen Minstrels with Hink

and Dink.
9:oo—Riff Bros.
9:ls—Buster Locke’s dance orchestra.
9:3o—Los Amigos.

10:00—Cotton Club dance orchestra (NBC).
10:30—Hotel Roosevelt dance orchestra

(NBC).
11 00—Charlie Agnew's dance orchestra.
11:30—Moon River.
12:00 Midnight—Buster Locke’s dance or-

chestra.
A. M.
12:30—Charlie Agnew’s dance orchestra.I:oo—Sign off.

Works of Felix Mendelssohn, great Ger-
man classicist of the last century, will be
presented by Howard Barlow when he
directs the Columbia Symphony orches-
tra in his Great Composers series. Tues-
day, from 8:45 to 9:15 p. m., over WFBM
and Columbia network.

Still Captured in Raid
By Times Special

NEWCASTLE, Ind., May 16.
John D. Hutchins was arrested and
liquor and distilling equipment
valued at $5,000 seized in a raid
here Monday in which federal
agents from Indianapolis and local
police participated.

STATE VETERAN
CUTS UNJUST,
LEGION CHARGE

Much Suffering Anticipated
by Heavy Slashes in

Compensation.
Displeasure with the review of

claims and compensations and the
cuts instituted by the Indiana re-
gional office of the United States
veterans’ bureau was expressed to-
day by the Indiana department of
the American Legion. The criti-
cism followed a week-end confer-
ence of Indiana post commanders.

Slashes in compensation were re-
ported to be averaging 70 per cent
of monetary benefits and were much
deeper than the 10 to 15 per cent
expected.

The department says of the 596
cases reviewed to date in the state

that 124 cases of service-connected
origin were stricken from the rolls.

The department anticipates much
suffering from the revisions aftei
July 1 when veterans are forced on
to public charity.

State Commander William O.
Nelson is of the opinion that the
new veterans’ regulations will throw
a tremendous burden on local com-
munities and that worthy disabled
veterans will suffer injustices.

The statistics on the Indiana re-
view are from the files of the state
department.

The regul; * ins of the new econ-
omy act are blamed for the deep
cuts and not the method of review-
ing claims by the state regional of-
fice.

John H. Ale, director of the state
office of the veterans’ bureau, said:
"Were following the regulations in

reviewing claims as set out by Presi-
dent Roosevelt's economy act. I

.believe our reviews will average with
| those of the rest of the nation.’’

One-Armed Man Fishes
TURTLE LAKE. Wis., May 16.

Although he lost his right arm in
1925. Lawrence S. Kelley, Turtle

Lake, has won many prices for rod
and reel fishing. He spent long
hours of practice to perfect casting
with his left arm.
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J' * 'l'VllPfc Yes, we are doing exactly what we
' • "jp • say—“if g-ood dentistry is done for

•'..Yjjif Y • j less we will do it.” These prices will

\ PEARL
TRANSPARENT mg> amm ( J #|rnSp all-pink fir JuA AJb 5

w Plate S3O to $35 No More, No Less. For I W
Natural look in g VALUE this High Class Set of -K fewa
teeth, set to duplicate
natural teeth in size.
color and shape. You’ll JF, fill
be surprised to see what a \ .
quality plate we are offering \ . ■■■

at this great saving. $17.50

HI Our “Natural Gum Plates s’Have5 ’Have No
Vlsl Equal—y 2 Price Next 10DaysHI
$3.50 Gold Fillings .. $Z 58 “ LB.

SILVER FILLINGS .. $1 Cro*ns ' 22K
:aning $i

Cor. Wash. A, Second Floor
tind Penn. Sts. j j 1

®uy^ow 2-PiecePillow-Back Suite

39c Sq. yd, I Quality Lounge Group jup j 14™
in This New Style lor *iß|jft, ./ijf; 75 S“.S 'SSLS •£,?%

1S senicea le 361 t 13356 For. those who want comfort, quality construe- ■Saßwtßlaf Ag guaranteed. This mattress has 210
covering in choice of new spring tion, beautiful tapestry upholstery, new style tBH& IUfIE, inner-coils with felt overlay, button
patterns. —the price on this Pillow Back Tapestry Dav- tufted, heavy damask tick in full or

T(trm enport and Chair will be particularly attrac- single size.

$6 Delivers This Living Room, $4 Delivers This
8-Pc. SOLID OAK Suite B ?is™™uvereit n‘ Charming 3-Pc. Walnut Suite

5 S7se 8 N#w
Oak is the finest wood for the dining Wi l llililsil T ,

, ,room and this low pirce will increase J M I J I I Bill J Just 3 few more of these suites left—-
its popularity. $59 for Buffet. Table. M M I J| I I ■III 0W fA IT # a two-toned walnut finish Vanity,

?i?75C
extra

5 Side Ch&iTS~ Chlna ' WJm I I I I I I \J I Chest and Bed to be sold at this un-

HOWIE ORCHARD
SCHOOUEADER

Appointment as Director Is
Announced by Board

Trustees.
Appointment of Hillis L. Howie as

director of the Orchard school was
announced today by the board of

j trustees.
He succeeds C. H. Matravers who

resigned to study abroad. Howie
has been a teacher at the school
nine years with the exception of a
year's leave of absence to teach at
Dalton school. New York City.

Well known for his campaign ex-
pedition. Howie has spent seven
summers with expeditions in the
southwest. In 1929 he took a dele-
gation of Indianapolis Boy Scouts
to the Scout jamboree in England.

Orchard is the only co-education-
al private school in the city. It is
attended by ninety children ranging
in age from 4 to 13

RED HOT SPECIALS

IG'-nuin<> Spanish

“HOPE” 9 salted £
MUSLIN I C| PEANUTSQCCut From Full Units fu BB

On *„!,> Ml lay. H 1 rp *h k
Floor \ \HI*
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New Arrivals women**
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Women’s SI.OO 435&. Sr l.incoln ■/.■sa59c 3*5
Main Floor Main Floor

and COLORFUL NEW SPRING ■■ M:;fcc"d

I JEWELRY He PANTS RReU A Large Assortment. Tn OOtlanv I :il terns. K.JB *r- MQ| Main Floor EACH Main Floor

C.a Si, Ip of /gßfc, .iWv M 3MI Fair hbFOUNDATION #1 Q | A7
GARMENTS fl FOOTWEAR M / CH Girdles. Corsets, jgflfc H M, sizes. ■

Brassieres. Fte. H Many Styles.
—Second Floor. to fITC —Main Floor. I’VI IS

W. L. DOUGLAS
flWh CHILDREN’S SHOES

Kvery pair rarrio*. stumiuul on solo W . I, UoiikHis
Shoes. None hotter tor ehihlren’s feet.

SALE STARTS AT 8:30 P* m|
A. M. WEDNESDAY

■ Every pair is bona fide SI,MI
ant' *" Douglas shoes. jgp
more pairs at this Inn price. ,

Sizes Ito X. Main Floor. |3C

Fine, soft and smoothas silk, X
it keeps the Fkia comfortable w|! a

twenty-four hours of the day. It also does 2 |Pus3l|
much to prevent chafing and irritation. |T |>-~ * T 7

price 25c* mm[ Proprietors: Potter Drug & Chemical Corp.,Malden,Maas, iff! Ilil ’

WOv' \
heavypapet Jm

V^>1933
WORLD ALMANAC
iiiiiDnmaMniM

Order your copy of the 1933
World Almanac at once. The
edition this year will be limited
to one printing. And if you
find this handy-size quick ref-
erence book valuable, make sure
today that your dealer reserves
a copy for you.

The new edition offers infor-
mation up-to-date in every de-
partment of science, records in
every field of sport, reports
from all departments of govern-
ments the world over, the trend
of commerce, information about
the achievements of intrepid ex-
plorers, tl*e production of fac-
tories, acreage and mines. Noth-
ing escapes the editors who
search the whole field of human
activity for information.

This book contains data frorw
a thousand volumes. It is art
indispensable aid at home, of-
fice and school. For 48 years
it has been the standard. It has
earned the title, America’s
Greatest Reference Book.

Its value cannot be measured
in dollars and cents, yet the cost
is so low everyone can afford itJ
Now on sale at newsstands and
bookstores.. .60c per copy forj
heavy paper binding, SI.OO peri
copy for cloth binding. Or you*
may order by mail direct. Send!
10c additional for wrapping and!
postage. Address the World!
Almanac, 125 Barclay Street.)
New York City. Published by
the New York World-Telegram.
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