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CREDITOR SUES
CLOSED BANK'S

STOCKHOLDERS
Double Liability Judgment

Asked in Meyer-Kiser
Court Action.

Suit to coilcct from sixty-five
.stockholders of the defunct Meyer-
Kiser bank, on a double liability
ba.'is, was filed today in circuit
court by Charles D, Babcock, an
attorney, who avers he is a general

creditor with a claim of- $l5O.

Babcock, member of a depositors
committee, states in the suit that
he is acting for himself and more
than 1,000 other creditors of the
bank.

Among the defendants are stock-
holders who served until a week ago
as liquidating agents, having been
displaced by Thomas E. Garvin, re-
ceiver. appointed by Circuit Judge
Earl R. Cox. rI hese stockholders are
Ferd S. Meyer, from whom the suit
demands $86,040; J. J. Kiser, $66,-
000, and M. S. Cohen. $66,500.

May Pay Well, is Claim
From .Sol Meyer the suit, asks

$66,500. Amounts of $6,000 or less
ere sought from remaining defen-
dants.

Order for discharge of all former
employes of the bank and cessation
of operation of all departments was
given Garvin by Cox today. Last
Saturday Garvin discharged four-
teen of the eighteen employes of
the liquidating agents.

Depositor creditors of the de-
funct State Savings and Trust Com-
pany plan to continue their search
for assets of the receivership, it was
revealed today when petition was
filed with Cox asking for a further
investigation.

Examination Is Sought

The petition, signed by K. T. Ham-
ilton, J. S. SLsloff, R. D. Evans and
S. Pat Solomon, asked the court to
"arrange for an examination of the
records and activities of the officers
of l he bank and its subsidiary, the
State Property Company."

Meyer-Kiser bank depositors
could be paid in full, if total as-
sets of the bank can be liquidated
at an average of 70 per cent of their
book value, Kiser said today, add-
ing that only time and general busi-
ness conditions govern this possi-
bility. Garvin Thursday said the
hank may pay depositors 25 cents
on the dollar.

Kiser sairf that income from all
sources during the twenty-three
months of liquidation of $262,545.75.
Expense for the same period, he
said, was $232,125.27. leaving a net
operations profit of $30,420.48.

Cites Examination Results
Examination by the state banking

department showed approximately
the following, Kiser said:

Total liabilities, exclusive of $614,-
000, in capital surplus and undivided
profits, $1,878,000; total book value
of assets, $2,492,000, valued by bank-
ing department at $1,373,000.

If the assets are liquidated at the
value placed on them by the bank-
ing department on the basis of the
recent examination, depositors and
creditors would receive approxi-
mately 70 per cent, Kiser said.

Receivers for the Belmont State
bank and Virginia Avenue State
bank, closed recently on order of the
state banking department, were ap-
pointed today by Judge John Kern
in superior court one.

Frank B. Ross, attorney and for-
mer probate judge, was named the
Belmont receiver with bond of $15,-
000. Edward A. Oliger, attorney,
was appointed the Virginia Avenue
receiver at SIO,OOO bond.

New Reduced Prices
F'rrdric's Vila-Tonic nr Eugrnr..$3.50

COMPLETE
Paris Waves $3.30

COMPLETE
Shampoo and Finger Wave 30cShampoo and Marrel 'sc
Manicures ;?5c
Hairsuts ~. 35cHnl Oil Shampoo and F'inger

* Wave 51.(Ml

Same Qsialltv Service at
Reduced rrices

POWDER PUFF
• BEAUTY SHOP *

51 East Ohio St. LI. 0517.

Hemorroids •

Go Quick
All Pile Misery Ended Without Cut-

ting; or Salves.

Thousands who have piles have not
vet learned that quick and lasting re-
lief can enlr he accomplished with an
internal medicine. Neither salves nor
suppositories remove the cause.

Bad circulation of Mood in the low-
er bowel causes piles. The hemor-
rhoidal veins are flabby, the bowel
walls weak—the parts almost dead. To
get rid of Vilos an internal medicine
must be used to stimulate the circula-
tion. drive out the thick impure blood,
heal and restore the affected parts.

Dr. .1 s Leonliardt. after years of
study, found a real internal Vile rem-
edy. He called his discovery HK.M-
KOID. ami prescribed it for i.OUU pa-
tients with success in over 000 eases,
and then decided every l’ile sufferer,
no matter how stubborn their case,might try his prescription with amoney hack guarantee.

HV't KOin tablets have such a won-
derful record of success that HOOK'SDependable Drug Stores and all good
druggists Invito you to try HKM-Koil*
and guarantee tnonev refunded if itdoes not end your Vile ntiserv —Adver-tisement.

NOTICE:
During 1935 the following low prices

ill pretml on Maser's line

WATCH
REPAIRING
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SKIW?..QQrstaffs )

WATCH HANDS, 15c
\U WatfhM Takrn Apart When
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Drs. HOLLOWAY & KLEIN
800 Test Bldg.

Phone LI. 1952
FREE Consultation and

Examination
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