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ROOSEVELT TO KEEP IRON BANK RULE FOR LONG TIME

VETERANS'LOBBY ISRANGED ~ Expects to Add to Saloon |

AGAINST PATRONAGE WHIP IN , Relics Aiter Dry Repeal

ROOSVELT ECONOMY SMASH

Soldiers May Find Plum-Seeking Congress-|

men Hard Nuts to Crack; Hard-Hitting

President Is

Holding Edge.

BY RUTH FINNEY
Times Staff Writer

WASHINGTON, March 11.—Two mighty political rorcvs-patronagef
are ranged against each other today in the

and the veterans' lobby
ight for federal economy.

Veterans and their friends in congress do not like the plan to give |
President Roosevelt power to cut compensation, allowances and pensions. |
not dispensing jobs until the legislation for

But, President Roosevelt is
which he asks has been passed
Two opposing groups of constit

bear on members of congres: And
plums, is being used on the side of

Caucuses today will decide the
fate of the bill in the house with
every prospect of victory for the ad-
ministration and economy. How-
ever, it is possible that either In
house or senate, compromise provi-

sions may be forced into the bill.

As it stands now, the President’s
measure will save something like
$525,000,000. Some $400,000,000 is to
be taken from veterans, the rest
from government employes

1t is to be taken at once, without
waiting for the end of the fiscal
vear, so that approximately one-
fourth of this sum, or $131,000,000,
would be applied to reduction of
the 1933 deficit, now estimated at
more than a billion dollars.

Presented by Douglas

Veteran organizations would pre-
fer to have congress vote a flat per-
centage decrease in their benefits
rather than give the President wide

discretionary powers in making cuts

The President's plan, carried to
congress by Budget Director Lewis
Douglas, would give the chief execu-
tive power to determine, regardless
of existing legislation, what degrees
of disability shall be pensionable,
when wars since the Civil war ac-
tually began and ended for the pur-
poses of disability claims, how many
days’ service shall be requisite for
a pension and what presumptions
shall be included.

It would limit domiciliary care of
veterans with non-service disabilities
to those permanently disabled:
would eliminate all non-service con-
nected allowances to emergency re-
tired officers, and would reduce pen-
sions of veterans and widows on ac-
count of the Civil] war and earlier
wars by 10 per cent.

No Time Limit Fixed

The flat percentage cut favored by
veterans would leave existing law as
it is, and open the way for resump-
tion of the present annual billion
dollar payment on account of vet-
erans.

The administration bill fixes no
time limit for the reductions it pro-
poses for veterans.

Federal pay cuts would be limited
to one year. They would amount
apparently to a 12 per cent cut with
no exeniption for low salary classes.

Indexes of the cost of living pre-
pared by the national industrial
conference board and the bureau of
labor statistics indicates g drop of
17 per cent in the cost of clothing,
food, fuel, light, housing and sun-
dries between the first half of 1928
and the first half of 1932, but while
the bill sets up this comparison as
the basis of the wage cut it limits it
to 15 per cent.

Congressional estimates that
about $126,000,000 will be saved in-
dicate the cut will be no greater
than 12 per cent.

Interest Rate Hiked

Administration leaders hope that
issuance of new currency and the
passage of drdstic economy legisla-
tion will enable flotation of secur-
ities, at the March 15 refinancing,
at lower interest rates than those
prevailing. This would make possi-
ble a considerable additional rate
acceptable to purchasers.

President Roosevelt in his Friday
message to congress urged “the
necessity of meeting great refund- |
ing operations this spring” as a
reason for immediate passage of the |
measure giving him power to cut
expenses, |

The government has been forced |
recently to borrow at 3% per cent, |
contrasting with rates of a fraction
of 1 per cent not long ago.

When this saving is added to the
$525,000,000 saving estimated from|
the economy bill the limit of admin- |
istration retrenchments, at the pres-|
ent time, almost will have been
reached.

FIRED WITHOUT NOTICE

Rank and File Statehouse Employes
Denied Usual Grace.

Customary courtesy of a two-
week notice before being discharged |
is not being given rank and file em- |
ployes at the statchouse, who, hav-
ing served under former Republican |
regimes, now are being replaced by |
Democrats,

How the system works was
demonstrated at the tax board of- |
fice Friday. A young woman entered |
and announced to the informmxon!
desk that she had been sent to
“take Miss Murphy's job.” {

She was addressing Miss Ted
Murphy, who has charge of the in-
formation desk and files all tax
board cases. She has been at the
statehouse fourteen years and that
was the notice of her dismissal. To-
day is her last day.

ABANDON CAR SERVICE

Feeder Bus To Displace Trolley on
.Wc:t Michigan Line.

Acting on authority already
granted to Indianapolis Street Rail-
ways Inc., by the work board, the
public service commission has
granted permission to discontinue
car service on the West Michigan
street line, west of . .olmes avenue.
A feeder bus will be placed in oper-
ation on the line which will extend
the present service from Holmes to
Exter avenue, |

Fractures Leg in Street Fall |
Edith Raymond, 54, of 118 Eas'
Vermont street, was the first vic=y
tim of the city's March snow today
when she suffered a fractured left |
leg in a fall on slippery pavement
at New York and Pennsylvania
streets. She was taken to the city

v hospital.

uents thus are bringing pressure to
the party whip, as well as patronage
economy.

STEPSON HELD
“FOR SLAYING IN
* FAMILY  FIGHT

Man Is Killed When Youth
Protests Punishment of
Younger Brother.

In the climax of an argument
| with a step-son, Samuel Sexton, 48,
;of 473 South Webster avenue, was
| shot and killed Friday night in his
home with members of the family
as witnesses.

The step-son, Nelson Monroe, 22,
is held on charge of murder. Po-
lice were told the shooting occurred
when Monroe protested against the
punishment of his younger brother,
Harry, 13, by Sexton.

After an exchange of blows, Mon-
roe knocked Sexton down and then
went to his room and obtained a
revolver purchased two weeks ago.
He fired six shots at Sexton, one of
which struck the step-father in the
head killing him almost instantly,
according to Dr, E. R. Wilson,
deputy coroner.

Reprimanded by Elder Man

At the time of the shooting, Mrs.
Mae Sexton, Monroe’s mother, lay
in another room critically ill. Mrs.
Bessie Gregory, 2103 North Rural
street, who has been acting as nurse
in the home; Charles Sexton, 11,
and Harry Monroe were witnesses of
the shooting.

Two other members of the family,
William Monroe, 17, and Catherine
Monroe, 15, were not at home,

The witnesses told police that
Charles and Harry had been scuff-
ling in the house and were repri-
manded by the father. Harry was
sent to bed by his step-father, but
returned from the bedroom. Sexton
Is said to have slapped the boy sev-
eral times,

Il Feeling for Some Time

Monroe interfered and the blows
were struck. During the encounter
Charles is said to have seized a
poker and gone to aid his father.

Mrs. Gregory said that there had
been ill feeling between Sexton
and Monroe for some time, and that
several weeks ago the younger man
left home. He visited relatives in
Kentucky, who persuaded him to re-
turn because of the critical illness
of his mother, she said.

'SCOUTS PLAN GARDEN

Girls to Take Active Part in Annual
Home Show Exposition.

Girl Scouts will raise a vegetable
garden of all varieties of tubers
and plants in the pit of the Fair-
ground Manufacturers’ building for
the twelfth annual Home Complete
Expoistion April 22 to 29.

Mrs. C. K. Calvert will be in
charge of the Girl Scouts in the
work.

The garden will flank
window of the 1933 model house. It
will be one of the main features of
the show and a part of the 20,000
square feet of gardens at the show.

CITY POLICE SQUADS
GET QUAKE REPORTS

Magnitude of the California
earthquake was graphically relayed
during the night to many Indian-
apolis police squads whose cars are
equipped with short-wave radio re-
ceiving sets.

One of the first air messages re-
ceived here shortly after the catas-
trophe struck was heard by patrol-
men Howard Sanders and Emanuel
GeBauer. From a California sta-
tion, the terse message was:

“All police squads stand by. Two
hundred persons reported trapped
in falling building.

the bay |

Old Elm saloon.

Wheeler Mission Head to
Exhibit Collection at
Open House.

Repeal of the eighteenth amend-
ment is looked upon by one collector
of oddities as an ample opportunity
to add to his collection of souvenirs
from the saloon days.

The collector is the Rev. Herbert
E. Eberhardt, superintendent of the
Whecler City Rescue Mission, 245
North Delaware street.

He will show his collection of
souvenirs to the public when “open
house” is held at the mission dur-
ing the fortieth anniversary week
of its founding, April 24.

The mission formerly was the site
of the Old Elm saloon which gained
its name from the huge elm tree
that shaded its front door.

Visitors to Be Welcome

The back door of the saloon is in
possession of the mission and Eber-
hardt. There also are bottles, a
blackjack, and smoking tobacco tak-
en from drunks during the saloon
days.

The Rev. Herbert E. Eberhardt,
Mission, and souvenirs of pre-prohibition days, including back-door of

|

o £
superintendent of Wheeler Rescue

| A bronze tablet on the wall of
| the mission's aucitorium marks the
spot where the Elm saloon’s bar was
located.

Visitors at the anniversary cele-
bration will be shown the bronze
tablet, and permitted to inspect the
four-story brick structure at 245
North Delaware street where thou-
sands of homeless men have been
housed and fed.

Services are held at the mission
nightly.

Foresees Gain in Drunks

Eberhardt forecasts that repeal of
the eighteenth amendment will in-
crease the number of drunks apply-
ing to the mission for aid, in addi-
tion to augmenting his collection
of bottles and saloon accessories.

Officers of the mission are Harry
W. Krause, president; W. C. Bor-
cherding, vice-president; Royer H.
Brown, treasurer; Eugene C. Foster,
secretary; Isaac E. Woodard,
Charles A. Reeve, J. M. Mil-
ner, Ed Jackson, Wallace O. Lee,
Fred M. Dickerman, Harper J.
Ransburg, Edward Dirks, Robert
Nipper, Willlam E. Osborn and
Henry Ostrom, directors.

Law ﬂqu ted,

Use of Federal Judges and
Receiverships Is
Charged.

By Reripps-Howard Newspaper Alliance
WASHINGTON, March 11. — The
spirit of the Norris-La Guardia an-
ti-injunction act is being flouted by
some employers, according to labor
leaders and Civil Liberties Union
spokesmen.
| Attention is being drawn to an
| attempt to evade its spirit, first, in
|the use of federal court receiver-
{ships and judges in breaking labor
| strikes and, second, in appeal for
|injunctions in state courts instead
| of federal courts as formerly.
| In New York the Irving Trust
| Company, acting as receiver for the
iFoltis-F‘isher chain of restaurants, is
| asking Federal Judge Bondy to pun-
|ish for contempt certain striking
| members of the Food Workers' In-
| dustrial Union.
This is the first attempt since the
| anti-injunction act was passed to
| enjoin a strike by means of the old
weapon of federal court receiver-
ships. Similair practices in the de-
pression of the '80s caused bitter
labor disputes.

The Civil Liberties Union is in-
| terceding ‘in the hope that Judge
| Bondy can be persuaded to uphold
the Norris-La Guardia provisions at
least to the extent of providing jury
trial for contempt.

receiver, he is considered a parti-
san against the strikers.

In Annapolis, ex-Congressman F.
H. La Guardia, one of the authors
of the anti-injunction act, told the
Maryland legislature that states
must co-operate to make this act
effective.

i He said that a scant eleven states
]have state anti-injunction laws, and
that employers now are seeking in-

Civiization began when man

least some of the characteristics.
writing It is not fortune telling,

Handwriting Reveals

hieroglyphics, letters and an alphabet—that was the development.
The authentic history of man begins with his written records.
GRAPHCLOGY is the science of determining the character, or at

There is nothing very mysterious about it, and any individual

learned to write. Picture writing,

of an individual from his hand-
and it has a rea! scienttific basis.

Since Judge Bondy is custodian |
of the property, and has named its |

can learn at least enough about the science to amuse himself and
his friends by “analysing” handwriting and telling enough of &
person’s characteristics from it to startle and interest one who has
not studied the subject.

Our Washington Bureau has prepared one of its interesting bul-
letins on this subject, from which you may secure the groundwork
knowledge of this art. Fill out the coupon below and send for it!

CLIP COUPON HERE

Department 211, Washington Bureau, The Indianapolis Times,
1322 New York avenue, Washington, D. C.

I want a copy of the bulletin on GRAPHOLOGY, and enclose
nerewith 5 cents in coin, or loose, uncanceled U. S. postage stamps
to cover return postage and handling costs.
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Spirit of Anti-Injunction

Say Liberals

junctions in the state courts to
evade the terms of the new law.

He urged that all states pass such
anti-injunction laws to block the
widespread use of state courts for
unfair anti-union injunctions,

The American Federation of La-
bor also is urging its state affiliates
to press for such state laws.

BANK METHODS CITED
AS DEPRESSION CAUSE

Tariffs,

Gold Concentration Get
Part of Blame,
By United Press

JACKSONVILLE, Ill., MFarch 11.
—"“Amateur” banking, tariffs and
concentration of gold supplies were
blamed for prolonging the depres-
sion in a survey of the econcmic
crisis by MacMurray college.

The conclusion was that the de-
pression had not yet reached the
oW point,

Wastage of humanity both on the
farms and in industriai centers,
disintegration of the home, and in-
creased child labor were declared
resultant from economic pressure.

The fact that 80 per cent of the
gold is in five nations was given
as causing forty other nations to
desert the gold standard. Partial
cancellation of war debts and elim-
ination of reparations are necessary
to recovery. it was stated,

OWNS PRIZED VOLUME

Old German Book in Good Condi-

. tion Despite Great Age,

By United Press

ARLINGTON, Neb., March 11—
A bopk. entitled “Sacred Medita-
tions,” printed in Germany in 1659,
is the proud possession of Henry
Reckmeyer here. Despite the faded
con.dmc_m of the pages, the book re-
mains in good shape. It is printed
in old German type and was Writ-
ten by }i\Iartin Moeller, who, mod-
€rn authorities say, was
author of his time, "

‘AIR TRAVEL INCREASING

Those of 1931-'32,

By United Prese

PARIS, March 11.—Five times as
many people are traveling by air
from here to London in 1933 as in
193} and 1932, according to the Im-
perial Airways. January recorded
2,099 passengers traveling across the
channel by air, while in 1931 and
1932 there were 974 and 477, re-
spectively.

INDIAN  FIGHTER DIES

| Veteran of 1877 Fighting Was Born
in Alsace-Lorraine.
| By United Press
| LEWISTON, Idaho, March 11.—
{An old-time Indian fighter passed
;on with the death of John Speck,
l87, a stonemason. He was a veteran
of the Indian war of 1877 and
helped build trails over Lolo Pass
so federal soldiers could pursue the
fleeing Chief Joseph. Speck, who
had lived in Lewiston for fifty years,
was born .in Alsace-Lorraine,

Paris to London Figures Five Times |

| Jative and financial fields has con-

DETERMINED T0
PUT  COUNTRY
ON TS, FEET

President Ready to Weed
Out Good From Bad in
His Drive.

PLANS NEW  SETUP,

Convinced Whole Nation Is
Solidly Behind His

Driving Tactics.

BY RAY TUCKER
Times Staff Writer |
WASHINGTON, March 1—In
order to clean up the nation’s bank-
ing system, state and national..l’res-
ident Franklin D. Roosevelt will re-
tain dictatorial power for a long
time, despite expectation of partial
recpening of banks within the next
few days. .
Under the Fletcher-Steagall act
just passed at his request, he can
continue as banking czar while

permit the

treasury regulations 1
nation’s banking mechanism to
function.

But it is the President’s plan vir-
tually to liquidate the nation’s banks
through federal and state authori-
ties, to weed out the good from the
bad, and then present a program for
permanent reconstruction.

Mr. Roosevelt will take advan-
tage of the present situation to ren-
ovate and then reform national and
state institutions, and to carry out
his inaugural pledges. Had it 'not
been for the emergency, he might
not have been able to reach state
systems; but now he can.

Now Is the Time to Act

The power invested in him by
congress may point toward strength-
ening and possible unification of the
forty-nine banking structures of the
country.

The success which has met the
chief executive's moves in the legis-

vinced him that now is the time to
act. The speed with which con-
gress enacted the currency expan-
sion measure and continued his
war-time power, and the popular
reaction, lead him to believe the
nation is behind him.

Reforms proposed by leading
bankers, including those advanced
by W. W. Aldrich, head of the Chase
National Bank of New York—the
world's greatest banking institution
—indicate that former foes of even
minor changes now are ready to go
along. !

System Near Collapse

In short, the nation may be fac-
ing as revolutionary an alteration
in its banking system as it did when
Woodrow Wilson and Carter Glass
(Dem., Va.) created the federal re-
serve system twenty years ago. A}—
though reluctant to admit it, it is
conceded in official quarters that
the system approached collapse un-
der the strain of changed industrial
and financial conditions.

Measures to enable banks to re-
open and perform normal functions
during the period of real reform
already are under way by means of
treasury regulations. Any bank, no
matter its condition, may reopen at
once to handle cash for such hu-
manitarian purposes as pay rolls
and life's necessities.

Treasury officials expect state au-
thorities to see that this regulation
is complied with, but not over-
stepped.

The twelve federal reserve banks,
which are the main reservoirs of
the system, were auvhorized to open
today for distribution of new cur-
rency and conduct of usual opera-
tions in their districts.

Member banks of the reserve, act-
ing through the federal reserve
banks of their districts, may obtain
a license to resume all business from
the secretary of the treasury as soon
as national examiners are satisfied
as to their soundness and solvency.

State banks may resume full op-
erations when they have convinced
state banking authorities that they
are solid. Although complete juris-
diction over state banks rests in
Secretary William H. Woodin and
the controller of the currency, and,
theoretically, they must obtain
treasury licenses, federal officials
will accept and act on state author-
ities’ recommendations.

Standards for solvency of state
banks are the same as for national
banks.

Must Win Clean Bill

It may take several days to re-
open either kind of banks, although
some probably will swing back their
doors on Monday. Banks so opened
will operate on a basis of 100 per
cent withdrawals on demand.

Despite queries by bankers, there
iis no indication whether, in the
near future, some banks may be al-
lowed to do business on a 50 or 75
per cent basis, as was resorted to
before the President's proclama-
tion. Apparently this question
awaits settlement.

It is in this thorough examination
of national and state banks that the
instruments for renovation and re-
organization rest. No bank of any
kind can go back into business un-
til its assets have been examined,
and it is given a clean bill of health.

Some will go into the hands of
federal conservators created in the
new banking bill, and reopen after
careful inspection, while others
never may reopen.

ELECTION CONTE

STED
W

Goss Gormley

One of the many contests for
congress seats the new House
will investigate is that of Martin

Gormley, a Democrat, against
Edward W. Goss, veteran Repub-

lican congressman from Con-
necticut, -

money, metallic and paper, do

other?

United States Money

What's back of United States money?
What are the differences between federal reserve
States notes, bank notes, silver certificates, etc.
States money freely exchangeable and one kind as sound as any

These and scores of other interesting questions about the various

How many kinds of
in the United States?
notes, United
Why is all United

we have

FLOOD OF CASH
IS POURED INTO

kinds of money of the United States are all answered in our Wash-
ington bureau’s authoritative bulletin on THE MONEY OF THE

NATION'S BANKS

I want a copy of the bulletin

NAME ....

UNITED STATES. Fill out the coupon below and send for it.
—CLIP COUPON HERE

Dept. Sp. MU, Washington Bureau, The Indianapolis Times,
1322 New York Avenue, Washington, D. C.:

STATES, and inclose herewith 5 cents in coin, or uncanceled United
States postage stamps to cover return postage and handling costs.
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JAPAN TAKES
PORTAL TOWN
OF GREAT WALL

Kupeikou Is Occupied AfterI

Fierce Hand-to-Hand
Fight With Chinese.

BY MILES W. VAUGHN
United Press Staff Correspondent

TOKIO, March 11.—The advance
forces of the Japanese eighth im-
perial army captured and occupied
Kupeikou, portal city of the Great
Wall of China, after fierce hand-to-
hand fighting today.

The Chinese defenders of the city
resisted desperately, and casualties
on both sides were reported heavy.
The Japanese advanced under an
artillery barrage while their bomb-
ing planes operated above them.

Simultaneously, other fighting was
in progress around Pienlun, Jehol
province, where Japanese Wwere
killed and seventeen wounded in
conflicts with Chinese irregulars.
The Kupeikou casualty totals have
not yet been announced.

The Japanesc legation at Peiping
has been instructed to warn China
that the creation of a neutral zone
—preventing raids on Manchoukuo,
is the only way to halt a Japanese
advance into China proper.

The Japanese cabinet today ap-
proved the decision to resign from
the League of Nations.

Admiral Viscount M. Saito, prime
minister, immediately submitted the
documents of withdrawal to Em-
peror Hirohito. Japan’'s memoran-
dum of resignation include an-
nouncement of her determination
to keep the mandated islands, for-
mer German possessions in the
Pacific.

Under the procedure contemplat-
ed, Emperor Hirohito will refer the
decision to the privy council, and
then will approve it.

In addition to the memorandum
on the mandated islands, Japan has
prepared a memorandum to the
league regarding participation in
the labor bureau and the world
court.

CITY BANKS MAP
REOPENING PLAN

Renewal of Business Early
Next Week Expected
by Officials.

(Continued From Page One)

Friday afternoon at their second
clearing house meeting of the day.

Functioning of the federal reserve
system will give local banks oppor-
tunity to clear thousands of checks
on banks in other cities and to de-
termine exact status of accoupnts of
local depositors when checks on
local accounts held in other cities
can be cleared.

Not Sure of Policy

Bankers here are uncertain what
policy they will be forced to adopt
when they open for business.

In newspaper dispatches from
Washington, Treasury Secretary
William H., Woodin indicated fed-
eral reserve member banks which re-
open must open 100 per cent, which
was taken to mean that they must
abandon percentage withdrawal re-
strictions.

At the same time, the secretary
was quoted as saying that the banks
must not release funds for hoard-
ing.
With bales of the new currency
in hands of the federal reserve
banks and being shipped out to
member banks today, discussion of
the issuance of scrip here practi-
cally had been abandoned.

The new currency is being dis-
tributed to banks-pledging accept-
able securities as collateral.

Meets Insurance Men

State banking commissioners have
been authorized by Woodin to pass
on soundness of state banks and
grant authority to reopen. Their
banks are being considered in al-
phabetical order, Symons said.

McNutt today will hold a second
conference with a group of insur-
ance men on problems arising as
result of the bank holiday. The con-
ference was understood to relate to
a proposed moratorium on loans and
cash surrender values n policies.

When the local banks reopen, it is
expected they may permit unre-
stricted checking, but they may lim-
it the amount that may be with-
drawn in currency.

When the banks reopen, it was|
said, depositors will be asekd to|
make out thre sparat dposit slips. |

Three Slips Required

On one slip they will list cash |

deposits. Cn the second will be

listed checks drawn on accounts in |

other local banks. These checks will

not be credited to the depositor’s ac- |

count for at least two days, to per-
mit clearing.

The third slip will contain a list
of checks on out-of-town banks.
These checks will not be credited
to the accounts in less than four

days, and in some gases not for a|l

AID TO ROOSEVELT

NEA

Stephen T. Early, shown above

in a new portrait, has been
named as one of the White House
secretaries by President Roosevelt.
Early will have charge of public
relations. He is a former Wash-
ington newspaper correspondent.

INDIANA SAILORS
ON WEST COAST

Eight Hoosiers Stationed
With Battle Fleet at
Scene of Quake.

Two Indianapolis young men and
six others from Indiana are sta-
tioned with the United States battle
flee’; at San Pedro harbor, near Long
Beach, the center of the quake zone.

Gerald T. Davis, 3321 Ruckle
street, is assigned to the U. S. S.
West Virginia, and William M. Klee,
5145 Broadway, is stationed on the
U. S. S. Nevada, Both are second-
class seamen,

Local navy recruiting officers said
there are thirty-two ships in the
fleet and that 30,000 men are as-
signed to them. Lieutenant R. J.
Townsend, in charge of the station
in the Occidental building, said he
had no reports from the quake area.

Indiana men included in the en-
listment are:

E. W. Engil, South Bend; H. E.
Meadows, Paragon; Paul Lamari-
tine, Richmond; J. T. Lord, Evans-
ville, Arthur Hencke, South Bend;
L. R. McQuiston, Terre Haute, and
Edgar L. Moore, Kokomo.

EGG WEIGHS HALF POUND

Average Family Meal Contained in
One Shell,

By United Press

SPRINGDALE, Ark., March 11.—
A hen egg which would “make a
meal for an average family” was
exhibited here by W. E. Browner.
The egg weighed more than a half
pound, measured three and a half
inches in length, and was eight
inches in diameter,

week or ten days, because of the
fact that clearing of checks will be
slow for a time, due to the holiday
accumulation,

It was announced today that the
Pennsylvania railroad has author-
ized its agents, conductors and din-
ing car stewards te accept scrip in
payment of services given by the
railroad, until further notice,

ANNOUNCING
SCHIFFS BIG NEW

JOUTLET SHOE STORE
i 109-111 S. Illinois St.
{ (Former Shoe Market)

Other SCHHIFF Stores

1—203 W. Washington
2—259 E. Washington

No.
No.

Many Expected to Reopen
| Monday: Caution Given
E State Institutions.

(Continued From Page One)

to turn in hoarded bullion and gold
pieces.

As banks reopen, they will bo
under injunction to release no {und
for hoarding. Evidence of any
hoarding will be relayed to the jus-
tice department.

Attorney-General
mings indicated that the depart-
ment would be prepared to insti-
tute vigorous action against any one
who violated terms of the Presi-
| dent’s banking decrees. The emer-
| gency banking act provides a $10,000
i fine or two years’ imprisonment for
| violators.

i Applications Are Relaved
|
[

Homer Cum-

To facilitate the mechanical pro-
cess of handling applications for
reopening, all state and national
| banks which are members of the
ifed(‘ral reserve system have been™
| directed to file their requests with
;Lhrir federal reserve banks
| 'whe applications then are relayved
| to the treasury, which has uj
the-minute reports on the condition
| of all member banks.

Because the treasury lacks data
on non-member state banks. Secre-
| tary Woodin has authorized the
| forty-eight state banking
| tendents to direct reopening of this
| class of institutions.
| The policy which will govern the
| reopenings was laid down by Woodin
| as follows:
| “It is the intention of the secre-
| tary of the treasury to permit no
| (federal reserve) member bank to
{reopon at any time on a full 100 per
| cent basis unless or until the secre-
| tary is satisfied that such bank is a
| sound going institution.

Must Avoid Risks

“Any member bank not
| within this category will not be
| opened unless or until further in-
vestigation discloses that it is a
sound, going institution or unless
or until a reorganization of some
character will permit the bank so to
be classed.

“It is to be expected that state
superintendents in granting licenses
will take under consideration in de-

0=

superin-

clearly

eral principle to be adopted by the
treasury as respects member banks,
that in the interests of the deposit-
ors and of the country as a whole
only sound institutions will be per-
mitted to carry on all their usual
fnctions, to the end that no bani
shall be reopened for business on
any basis that will run the risk of
being forced to close again because
of demands which it is not in posi-
tion to satisfy.”

QUIZ YOUTH IN CRASH

Coroner’s Jury Summons De Pauw
Student in Car Death,

BLOOMINGTON, Ind., March 11,
—Ronald Gilbert, De Pauw uni-
versity student, was summoned be-
fore a coroner's jury today to de-
scribe a collision of his autocmobile
with one driven by Bluford Young,
59, that resultea in the latter’s
death,

Young died of a fractured skull.
The accident occurred last Satur-
day while Giilbert was visiting his
parents, east of here,

IT'S HIS OWN FAULT

Councilman Complains That Traffic
Rules Disobeyed; Tag His Car.
By United Press

MODESTO, Cal, March
Councilman Harold Rogers com-
plained police were not enforcing
the city parking ordinance. He de-
manded that they do so. They did,
Next day his automobile was the
first to be tagged.
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The Strong Old
Bank of Indiana
The

Indiana National Bank
of Indianapolis

| 3%
i Paid on Savings

Security Trust Co.

111 North Pennsylvania Street

% Safety for Savings
FLETCHER AMERICAN
NATIONAL BANK

Southeas! Carner
of Market cnd Pennsylvania

b s 2

Mail Ac¢counts
Safely Handled

& 1
Fletcher Ave. Savings &Loan Assn.
10 E. Market St.

Has Fald Dividends
on Savings for
4] Years
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THE INDIANA T

CAPITAL
SURPLUS

$2,000,000.00

RUST COMPANY

Offers the following se

ings accounts. Ground

' with daylight coupon

|

|
|
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ment, Savings Department paying interest on sav-
rooms.

Property Management, including Fire and Tornado
Insurance. Well equipped Trust Department.

THE OLDEST TRUST COMPANY IN INDIANA

rvices: Banking Depart-

floor Safe Deposit Vault
Real Estate and

-
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termining their own policy the gen-=
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