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CERTIFICATES
AIDED BANKS IN
FORMER CRISES

First Use on Wide Scale
Was in Period Before
Civil War.

This is the second of three stories on
what people have used
times of bank trouble

for money in

BY HARRY ELMER BARNES
The

old adage that it

never rains
unie t pours never was more true
than with respect to banking and
currency panics. In normal times
a vast voiume of transactions
carried out by use of check
very little transfer of cash
Exchange is, to a considerable de- |
gree, merely a matter of residual
bookkeeping Su currency as 18
wi wn from b for the
most in circul There is
no ntive to put it in safe-de-
posit vault or to hide in sock or

mat

y comes a panic and trouble
roll ip like a snowbal Lack of
confidence sends depositors in
drove to ti banks to withdraw
their cash. These runs close banks
When banks close, checks can not
be collected and their use evapor-
ates |

Cash Is Hoarded |

At the same time, fear of losing
hoarded cash keeps it securely in
the hands of owners who use it
spail Joth checks and cur-
renc thus are depleted in volume
and immediate utility, and a seri- |
ous stringency arises relative to
media of exchange At a time
when cash is needed specially, it

1S in hiding
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| PANIC OF 1907 SUDDEN, BRIEF

Morgan and His Satellites Helped to Stem

Flood

l

—

|

Theodore Roosevelt

y the ba

ttled banking con

1 panic

Therefore, it 1s of interest to ex- |paralle
amine into what has been done in The panie 933,
the past in such emergencies. The during a was
most widely used expedient in pre- |caused by he
serving the cash rescrves of banks re A relieved by the lssuance of -
in the past has been the issuance |clearance house F"-"if"""“‘“"1‘" asing
of clearing house loan m'rnﬂt'm“x,"'"“‘-""' that is now being employed.

These can be used to balance the |

BY FOREST DAVIS

accounts between banks in the | Times Staff Writer
clearing hou e assoclation without HE prepotent Morgan, chewing
the transfer of any cash. T a vast cigar, played patience
Used in 1860 | grimly by night in the study of his
They first were widely used in :;]:1;-11';«:1111.131:' Aln;”;”‘,;\ii\':ilson i
e 1 =S12 S .

1860 Lo deal with the crisis provoked | “ip o) time to time, lesser bank-
"IY\I"rm"I D”;“:’";;( ”"f 'q“"’m(;‘,{"'“’“\"’{f'l‘ ers, conferring in an adjoining
1e cliearin yuse  assoclatic ) i e Co o :
New York provided that mvmbvr1(.,}“”1.1““" ,.‘ (?h"nl]”?“:a]l,'d “()) 113}112
banks might deposit. with a select I'._mn l.l”,[)‘\ i .11*,1;1{\0? };l,‘(k
committee approved commercial | XUSt CompATICS MLeRAL el SE0 B
paper, stock of the United States lyvn and Wall street nl}_wr \.19,‘11.\‘!

. ) s % o were kept—alarmed depositors wait- |
Bud of the states, treasury notes| i, "¢or"the sun to rise and  the
and the like, : | banks to open,

In return, they could obtain lean | Panic swept New York City by
the paper deposited. ‘These cer- slowly advancing 'mtn slnrl:pn
tificates were issued in denomina- | banks. Other institutions shut, \\nh‘;
ticns of $5.000 and $10.000, | forbidding signs across their bronze

They called for interest of 7 per
cent per annum and could be used
to settle the balances between tle |
banks in the clearing house associa-
tion for any time up to thirty days |
from the date of issuance.

The great advantage of this ar-
rangement was that it saved the|
banks from the necessity of digging |
into their limited specie reserves to|
even up their daily accounts in the |
clearing house balancing process,

Pool Their Specie

Still further to protect themselves, |
the New York banks pooled their
supply of specie, so that the weaker |
banks could pull through. About!
$7,000,000 of these loan certificates |
were issued. While specie payment |
was suspended temporarily as be- |
tween banks, there was no suspen-
sion so far as the public was con-
cerned. |

The clearing house loan certifi-
cates were issued again in 1864 and
1873. The crisis of 1873 was espe-
cially important in this respect, for
the practice soread from New 7ork

city to the other important finan- |
cial centers of the country.
The crisis of 1893 was in some

ways even more serious with regard
to circulating media. The resort to
clearing house loan certificates came
again on June 21, 1893, and be-
came rather universal in all cities
which had clearing houses.

Where there were none, the banks
issued community banking certifi-
cates. These were temporary loans |
made by the banks, which were
pledged to their redemption. |

“They were issued in $1-5-10-20 de-
nominations. These did much to|
preserve orderly exchange during!
the crisis in the lesser
land

Our experience down to 1907 thus
produced a co-operative mesasure |
among banks in the large cities|
which enabled them to continue |
specific payment to the general pub-
lic by suspending it among them-
selves

In other words, they permitted
sound bookkeeping ingenuity to be
a substitute for cash.

Exchange Is Preserved I

Petition to Recover £200 Taken Un- |
der Advisement by Cox.
Circuit Judge Earl R. Cox today |
took under advisement a petition of |
Wilbur Dammeyer of Indianapolis,
to recover $200 from the receiver of
the State Savings and Trust Com- |
pany. The money is said to have |
been deposited in the bank a few

| doors.

{ Street, spurred by the tenacious Ed-

| faith.

| others,

The Knickerbocker Trust’s Stan-
ford White palace at Thirty-fourth |
street and Fifth avenue, was closed |
owing $62,000,000; Willy K. Vander- |
bilt established in a téller's cage at|
the Trust Company of America as
visible reassurance.

Thus the panicky week of Oet. 20,
1907; a time strangely similar in
many outward appearances to these
days.

” " E 4
EW YORK and the country
suffered acutely then, as now,
under a profound mistrust. That,
too, was a currency panic. A Roose-
velt sat then, as now, in the White
House, directing relisf measures.
But that parallel is not so exact
as the broad statement. For Wall

|
clamorously |

ward H. Harriman,
the collapse of|

blamed Teddy for

|
and a host ot
Teddy himself,

Bryan, Carncegie
joined by
strenuously denied
Wall Street itself

in 1933 displays toward his cousin
and successor.

The government, represented by
George B. Cortelyou, secretary of
the treasury, did spring, however, to
the help of the New York banks.
Cortelyou hurried during the fateful

George B. Cortelyou

week from Washington with $25,-
000,000 in public moneys and the

pledge ,f more.
And on Oct. 25, another Black
Friday, the New York Clearing

House Association voted unanimous-
ly to issue clearing house certificates
—based on “frozen assets—to sup-
plement the inadequate reserves of
legal tender.

But the country assuredly shook
from its jitters and, in many re-
spects, conditions were more pre-
carious than today. Certainly more
banks suspended, many more were
demonstrated to be insolvent; and,
but for the resolute co-operation of
Cortelyou and the solid bankers,
under the captaincy of the first J.
Pierpont. Morgan, no one doubted,
immediately thereafter, that only
the strongest banks would have sur-
vived.

£ n o
N 1907, Wall Street narrowly
avoided a complete breakdown of
its whole skeletal structure—the
banks. The point is that it did es-
cape “reaping the whirlwind.”

The resemblances between Octo-
ber, 1907, and March, 1933, need not
be pressed too far. But it is in-
teresting, at least, to note that then
also a Roosevelt, as President, ex-
pressed grave misgivings about the

BANKS OF CITY
- WAITFOR NEXT
~ FEDERAL MOVE

Issuance of Scrip Deferred

MONTE MUNN DIES ’NATIUN T0 CET ‘
: CURRENGY; DROP
PLAN FOR SCRIP

Woodin Announces System

-
l -

|
|

! H . -
| Until Government for Relief in Banks !
| " .
| Action Is Decided. Emergency.
| .
| (Continued From Page One) (Continued From Page One)
master Leslie D. Clancy announced. hen business was heavy. Then as
| Except for brief intervals, there v turn back the money with the
were no lines waiting at the money | Ty 'z 1
g ¢ E 1 ( 1kage of commercial transac-
| order and postal savings windows. Mont Lee (Monte) Munn - r:r,\ AIrrency is alln. ¢ n-\.‘
Withdrawals of postai savings Mont Lee Munn 1509 East ns the currency is allowed to con-
Tuesday amounted to more than| Maple road, died suddenly toda:
| $40,000, and money orders cashed| of heart trouble. He was a former is a rough ‘llustration and
| totaled nearly $12,000, Clancy said.| star athlete at the University of process is in ely more &
| Postal savings deposits Tuesday| Nebraska. Story on Page 1, complicated.
were slightly less than withdrawals. e — | Officials are determined through
; e : & | ( to prevent payment of gold or
Checks are peing accepted by the | made to prevent loss of policies due A e .
postoffice for stamped paper and|to the stringency of banking condi- ) ? udden  decision 1
for mail matter mailed without | jons. 0 = :‘I“'jl N
stamps, known as permlt_ matter. | How to met pay rolls Saturday | e gag A Sl
Clancy said firms giving checks | remained an enigma today with o aaoh
,for this are required to submit a|most business firms. v (..1,;(?.",;1
SWOr ot y Ol UsSio
| sworn statement that all checks[ Pay Roll Problem Faced ; stions
{8lven in this manner do nct ex- | i s t
ceed limitations governing with- Some firms already have made L a form of
drawals. arrangements whereby they will 3 Bank: hoarding huge -
Cashes U. S. Checks trade their own services for cou- sums of ¢z or assets which may
At least one Indianapolis bank Pon books, redeemable at groceries '1‘1,”“ il "]\;‘ through the
B _ federal rese: svstem.
today was cashing all government | or other merchandising firus. -
ill_g‘;;'\l;_\g;axnng?OtI:)o; g:;;{edb;l?:s! Other firms are planning to pay| Pay Roll Funds Affected
Sury ar , 'as e S Developments of th y inel :
uncertain how long this would be | employes with checks on “frozen l‘_\‘ i 0;_- (;:"“:o?)ﬂ.‘f m:idld"(vi-
“yT v ”» ' f the New York continyed. | accounts, or with paper acknowl- Ihv. 1 mlc’<. of‘\\'xu:;-nv‘c Abw ‘;’v‘n qm]xx(}lvﬂ ‘
Under Control,” a ca:toon by W. A. Rogers from the New Yo _The banks have received insturc- | edging indebtedness, in the form 1'=.‘gni'1l"n1‘\g i“uc‘d“\\h‘v Ih'f‘:. iv-m\“.-\l-
Herald for October 27, 1907. Uons permitting them to recewe| s o) o7 O U” which might be degartonint. ' it
2 : o el . sealed packages of money for safe- | SO S : e & i
flicted the country in 1907 had)and preserved the credit Smwt‘"clkeopmzp durgizng the baﬁ‘kfholsi:i-acx- accepted by merchants. 2. Plans for state-wide serip in
neither lasted so long nor reached) in 1907. ; L and’ to. tetor led kage | Many firms receiving large sums| New York and other states were
£ i Bolfs ik {and to return the sealed package el ;
the depths of the present one. | If similar action holds the Same'upon demand, bankers said. The |l €ash in the course of business! rushed throuch pending the possi-
3 Jier v . PNICY 7 3 y stri 7 | ’ ™ Lo . . X re nlanning Bxe, 1 By ‘ = =
And in the earlier year Wall p?‘f}a(n 110“:“'1“1)'1“?“93 ‘é“nfg“ac_f'_ banks, however, may not accept|OPerations are planning to pay ali bility of creating a national emer-
Street, dominated by the sturdy| would be over by the end o US| money for deposit | Or part of their employes’ salaries|gency currency. Former Governor
figures of Morgan, Harriman, the| week. | The Merchants Association of In- |0 cash. One downtown depart- Alfreq E. Smith of New York was
elder George F. Baker, thg] soft--li BT 1dlanap0.is has outlined no policy | Ment svf,ox"o paid its employes in appeinted head of a corporation to
spoken  first James 8. Stillman,| yNCIDENTALLY, although certifi- | for downtown stores in dealing Wwith | cash Wednesday. : | manage the scrip issue in his state.
John D. R»ocke‘feller Sr. glk;q the cates have been resorted to seven | handling of pay checks, government | Bymus(f ot 1}'5111('(‘(1 bnsnn-ss} vol- | 3 Purther confidence was marked
Standard Oil oligarchs, exhi 1tedda| times previously, never befors has| warrants, or credit during the |Ume caused by the financial situa- [upon indication that President
surefooted holdness in grasping 1‘?"‘ “{the expedient borne presidential |present bank holiday. :10.’_" a ’_‘“““"“}k of stores and fac- | Roosevelt would ask congress ;
ership that is unmatched today. | g nction and hence been appliedi Each downtown store, or mer- | O‘I’“ S1E WobLing their employes | mhyrsday to put a limited federal
The sway of Morgan and his as | nationally. ’chants affiliated with the associa- | oDV pax.t f‘f"(' f‘“d will pay “‘em,mmrzmtoo back of all bank depos-
sociates was absolute. They were| s 'as  initiated by | tion, will be permitted to handle|OR & part-time basis. its. ~
At hel ntempora-| _Ihe practice was initiate y ; . | Several factories were reported to | i i i
Titians amongst their contemp: New York banks in 1850, immedi- | finances and conduct credit business Sl ll;ltoc‘i it e llf‘lo ed 0| 4. Congressional action confirming
i | SRR Sl e > | | e erations temporarily R ar yold we ¢
ries. ¢ = « |ately after Abraham Lincoln's first | @S they see fit. because fr e orelY | the embargo on gold was expected
Moreover, the device of a bank Slcold o esidan oy T g : ecause frozen bank accounts pre- to be the first act of the new con-
holiday was not applied in 1907. The : gc‘ ion rto ne g)usl fnc‘;. ]CL’C ' Refuses to Take Checks { vent them ftrom purchasing raw aress i
J § S| ' ar w7 o » x B4 CO0.
s were required in those indi-|t3iBty of war between the sections| oy oo department store de- | materials. i
banks were req | created a wave of apprehension : : g \ i
vidualistic times to stand up and S e HSION.clared it was cashing all pay Cl]C(‘,KS\' Realty Boards to Meet ‘ Hoarders to Be Penalized
take it, with whatever help the for-| Citizens, subjected to the mass | another store refused to accept A A ) | 5. Penalizing of gold hoarders,
midable Morgan and the United|emotion which gripped the coun-i‘('hncks in payment of accounts. ! Eﬂf‘t‘} of the situation on prop- through taxetion or other drastic
States treasury were able to pumpytry last week, apx'upﬂy‘.sho“'?d 2| The association would not com-|erty will be discussed at a meeting measures, was in prospect. Names
into their vaults. | preference for their deposited money | ment on the individual methods| of the Indianapolis Real Estate Of Sibur holders of aold weik Endwm
They were forced to withstand| over bank balances or ghecks. | which stores advertised regarding | _Board Th‘ursdn,\'bnoon_m the Wash- | to suthietles. ¢
runs for days on end. The weaker| The phenomenon, since grown|their handling of credit accounts| ington. The session will be open for| 6. Food and commodity prices,
fell: the more liquid, or better man- | familiar éotﬁ\'egy g}':ue;fatu()jn.t S\;llfll.\l' | and checks.  general debate on methods of meet-| quciiating  widely showed a ten-
2 7 overtaxe e banks’ hand-to-hanc - S i alhs G

aged, paid out staggering sums,
” n E-
ERHAPS the most striking like-
P ness hetween 1907 and now lies

money reserves. So
their own currency.
That happened three years later,

they created

! and in 1873, in 1884, in 1890, in
in the prompt recourse to clearing|i1899 and, as we have seen,
house certificates. in 1907. With the erection of the

The Knickerbocker Trust Co., &
favored depositary of wealthy wom-
en, collapsed suddenly on Tuesday,
Oct. 22, The night before its di-
directors wrestled with the problem
of fortifying their vaults in an up-
per rocom at Sherry’s.

Morgan and a committee of bank-

federal reserve system in 1907 its
advocates were positive that the
need for clearing house currency
never would occur again.

It mistakenly was believed that
the federal reserve's elastic note-
issuing provisions would cover any
sudden popular demand for legal

ers tarried in another room, re-|tender.

ceiving advices and transmitted | All in all, the New York Clearing

counsel to the harassed directors. |House Association issued $101,060,000
Unfortunately for the Knicker-|in certificates during the interval

bocker, the choice of a conference|
place advertised its difficulties. Thei
Day and Night bank, a forgotten |
institution serving the needs of
theater, cafe, and lobster palace in|was the high point.

that period, cashed numerous s # 8

checks' drawn on the Y(l?i(tkerl_)gc}l;ecli SH mavimors sms ob-wush
S s b e money throughout the country

a messenger, a portfolio of checks Chi 2 E
; b —Chicago, Philadelphia, Boston and
chained to his wrist, among the other large cities having followed

frightened lineup at the bronze New York-n
—reached $330,000,000 dur-
doors of the trust company. ing the troubled weeks.

That was Tuesday. By Friday the| “g, ' 1o panic week of 1907 the

clearing house had authorized $11,- = e "
Sy spontaneous hoarding movement
235,000 in certificates. swiftly was dissipated.

between Oct. 26 and the date of
final redemption, March 28, 1908.
On one day, Dec. 16, the total in
circulation reached $88,420,000. That

conduct of certain business and

the charge, but | financial interests; that talk of war|the New Y
showed norhing | With Japan ran on intermittently| reyersal.

like the eagerness to accept his iead- | and our fleet recently had been or-|
| ership that the financial community

dered to the Pacific.

Likewise, the 1907 currency panic
occurred in a time of industrial de-
pression; a condition which, no
doubt, in both cases contributed to
the fearfulness of the people.

But dissimilarities also appear.
The business depression which af-

Confidence returned over the| “pyg panacing lines of depositors
| week-end and on Tuesday morning vanished from bank entrances, Cor-
ork World could report a telyou returned to Washington, and
Morgan gave up his library ses- |
sions. |

Presently the banks were back on |
2n even keel and the country had |
forgotten its alarm.

The money panic, as distinguished
from the stock market crisis and
industrial depression, had been con-
| fined within the limits of one week.

The remedial measures set in mo-
tion by Morgan—aloofly arbitrary Forrest Davis will review
in his banking house by day, the the causes of 1907's panic week,

library by night—and the clearing | again seeking precedents for the
house certificates suppressed panic ' present situation.

Next:

ORDER DICTATOR
FOR AUSTRIANS

Political Crisis of
Country.

By United Press

VIENNA, March 8.--The Austrian
cabinet Tuesday night approved a
proclamation establishing what
amounts to a semi-dictatorship.

It forbids parades and mass meet-
ings and limits the {reedom of the
press |

President Wilhelm Miklas has re-
fused to accept the resignation of |
the cabinet, tendered at the end of

| the session waich approved the de-

cree.
The political crisis necessitating
the proclamation arose over resig- |
nation of the prasident and vice- |
president of the parliament.

MILK SESSION CALLED

minutes prior to its clasing on |

April 25, 1930. Health Board to Meet, Take Over
Question involved is whether i o 4

state bank examiners, who took | Flower Mission Work.

charge of the institution on its| Special meeting of the health

closing, acted legally in permiting. Poard was to be held at today to

indorsement and cashing of a check
given by Dammeyer in the sum of
$200.

Paul Rhoadarmer, attorney for
Dammeyer, contends that the ex-|
aminers permitted the check cashed |
after the bank had closed, and it
*vas placed in a special deposit of |
cash assets of the bank. Homer
Elliott is reeciver. |

ARGUMENTS  PREPARED

Judge Baker to Hear Plea for
Quashing of Indictments.

Frank P. Baker. criminal court
judge, Thursday will hear argu-
menis on a motion to quash indict-
ments charging two officials of the
J. C. Scanlan Auto Sales Contpan,\'.'
1404 West Washington street, with
conspiracy to commit a felony and
false pretenses.

Hearing will be on indictments re- |
turned last week by the grand jury.|
Both officials were indicted and|
face trial on charges brought last|
Defendants are J. C. Scanlan, |

owner, and William L. Bruce, gen-
. eral manager,

make arrangements for distribution !
of free milk to indigent tuberculosis
patients, Dr. Herman G. Morgan,
secretary, announced. !

The board plans to take over the
distribution,
$250 monthly, during March, April
and May. At the end of May it is
expected that funds will be avail-
able for the Flower Mission to con-
tinue the work.

Several days ago the mission ap-
pealed to the board for a continua-
tion of the work, explaining funds
were exhausted.

BOY IS HELD AS THIEF

15-Year-Old Negro Lad Pawns $125
in Instruments for $8.

A 15-year-old Negro boy was ar-
rested by detectives today after they
1ad traced him from a pawn shop
where a violin and a trumpet valued
at $125 had been pledged for $8.

The violin was stolen from Rich-
ard Taw2, 626 West Tenth street, a

student at Crispus Attucks high
school. The trumpet, property of

Leroy Torain, 2930 Martindale ave-
nue, also was taken from the school,

i

| voluntary

costing approximately |

Lyric Theater Will Close
in Dispute Over Wage Cut

o+ l
cities of the Pross Freedom Limited in Musicians, Stage Hands and

Operators Refuse to
Meet Demands.

The Lyric theater will close its
doors after the last performance
Thursday night for “an indefinite
period” folowing the failure of the
musicians, stage hands and movie
machine operators to meet the de-
mands for a reduction in wages,
George A. Sine, manager stated this
afternoon.

“I regret the fact,” Sine said in
his statement, that I find it neces-
sary to close the Lyric Thursday
night in lieu of the fact we have
exhausted every effort to keep six-
ty-three employees working.

“My demands to stage hands,
musicians and operators were for a
25 per cent reduction for a period
of time.

“Inasmuch as all other union
crafts have gone so far as to take
reductions, we felt that
a reduction of 25 per cent on the
high salaried  union theater help
would mean but very little to these
crafts.

We have been paying the follow-
ing scale: Operators, four men at
$64.50 each: stage, six men at $58.50
each, and two men at $56.25 each:
musicians, one man at $100.80 and
six men at $72 each.”

It is reported that the musicians
offered a 20 per cent cut and the
other two crafts 10 per cent.

Union officials said that the scale
| paid since last September was a 10
| per cent reduction from the last
scale.

Slaying Suspect Is Held
Local authorities will send to
Dayton today to return Louis Col-
| lins, Negro, alias James Wofford, to
Indianapolis in connection with the

| slaying of Jodie Jumper, Negro, in
May, 1832.

Rent your vacant rooms with low
cest Times rooms ads. They cost
only 2 cents a word. Ten per cent
discount on all cash ads. Call RI-
5551 or bring your ad to Times want
ad headquarters, 214 West Maryland
street.

LIVESTOCK FLOODS
NATION'S MARKETS

Sudden Increase Brings on
Sharp Price Slump.

By United Press

CHICAGO, March 8—Stockmen
poured livestock in the mnation's
packing centers today, eager to take
advantage of the spurt in prices,
with the result that hog, cattle
and sheep prices were driven sharp-

SHEAFFER BLOCKED
BY RULING ON BOND

 Wiiliams Orders Reduction
on Suspect’s Plea. :
ly lower.

Municipal Judge William H. Western markets received 77,800
Sheaffer today was blocked from hogs, some 10,000 more than last
preventing release of a robber sus-| Wednesday and the price sagged.

; i | At Chicago, the reaction was 15 to
pect -\\lllon Superior Judge qoseph| 25 cents. The slump was not so
R. Williams ordered a reduction of | marked at points farther east but
a bond to $5000. The suspect is| the East St. Louis hog price was
Thomas Howard, 28, of 341 North| 33(3“;?}8 lower than TgesdaS'-zs :

attle prices were down 0

; . ot
Holmes a\-emxe. qne of t\xo.men l?e | 50 cents, except on choice grades.
Ing questioned in connection with| Trade in sheep was light at most
the Kempton (Ind.) bank robbery| markets, with prices about 50 cents
last year. { lower. Increased supplies were re-

s g : | sponsi i e i
Williams' ruling was on a habeas| SPOPSPle in those instances also.

| corpus petition in behalf of How- G V

| ard, who had been ordered held by | 0 ERNOR TO FUNERAL
Shaeffer on $10,000 bail. Sheaffer | McNutt May
had indicated he would raise the|
bond to $15.000 if attempt was made |

| to release Howard.

Attend Cermak Rites
If He Has Time.
Governor Paul V. McNutt will at-

Harold Keil, 18, of 1201 Park ave-
| nue, the second suspect lost habeas
| corpus proceedings today when Su-
| perior Judge John W. Kern took the
case under advisement, causing
| Keil's attorneys to dismiss the peti-
| tion. )

| Keil and Howard, both awaiting
trial on charges in a previous arrest,
{ had been questioned in connection
with slaying of Sergeant~Lester
Jones in the Peoples Motor Coach
iCompany offices last month.

'BUS LINE IS APPROVED
El’t‘rmission Is Granied Company to
Run Fletcher Avenue Route.

Permission to operate a transfer
bus line from Monument Circle {o
State avenue, via Fletcher avenue,
was granted the Smith Transporta-
tion Company today by the works
board.

The line will not accept passen-
gers east of Meridian street and will
be used to connect with a bus line
carrying Technical high school
pupils.

! tend the funeral of Mayor Anton
lCermak at Chicago late Friday if
| state affairs, including the execu-
| tive action on bills passed at the
close of the legislature, will permit,
| he said today.
| Governor Henry Horner of Illinois
| has promised to make arrangements
| and wire him details, McNutt said.

|
A

HANNING BROS.

Wash. & Penn.—204 Kresge Bldg.

FOUNTAIN PENS

<PMRED BY prcropy
> TRAINED WORKMEN

THE H.LIEBER CO

| L4 WEST WASHINGTON ST

|

|
|

|
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It was possible, however, for a
man to get his teeth fixed, a new
tire on his car, his trousers patched,
a meal, and even lodging at some
hotel, on credit or a pay check.

Stores as well as citizens followed
the attitude of city banks in wait-|
ing for new developments and con-
gressional action.

Insurance Men Meet

Liberality, as - business will per-
mit, will be the keynote of life in-
surance companies in Indianapolis
to aid policy-holders, it was decided |
Tuesday at meeting of local repre-
sentatives of the companies.

Harry R. Wilson, vice-president of
the American Central Lite Insur-
ance Company, and chairman of
the meeting, said plans of carry-
ing on bhusines under the bank holi-
day, with possibility of the use of
“scrip” money, was discussed.

He said life insurance companies

ing the problem, Larry Holmes, sec-
retary, said. i 7. Savings banks and institutions

Certified checks will not be re-|yoding “thrift funds” planned to
quired with bids on supplies for the| the 60-day and 30-day re-

4 : | invoke
city until further notice, it was an-| strictions on withdrawals permitted
nounced today by Albert

Losche,| them by law, upon resumption of
city purchasing agent. | general banking.

The city will waive its right to de-| 8 Federal revenue agencies an-
mand that bids be accompanied by|nounced they would receive checks
certified checks equal to 2': per cent|in payment of income taxes, but
of the amount bid, Losche said. {that if these checks were not col-

Approximately $15000 worth of|lected within a reasonable time, the
requicition for material awaits re-|signer would be called upon to make
ceipt of bids from stone, gravel and|good the amount
oil contractors. Woodin's statements clearly indi-

) § cated that the Roosevelt administra-

Checks Taken by Cab Firms tion is definitely, once and for all,

Some taxicab companies an- |pledged to the program laid down in
nounced acceptance of personal | President Roosevelt’s inaugural ad-
checks for transportation books un- [dress, when he said “There must be
til normal banking routine is re- [a sound, but adequate currency.”
sumed. One of the major questions still

The books will be issued by the |left undecided was whether resump-
Red Cab, Checker Cab and Yellow | tion of checking privileges would
Cab Companies, all affiliated, in |be permitted against old accounts.

| dency upward.

would accept checks to prevent|amounts from $2.50 to $5. New accounts acccp:(‘(l‘ since the
policy lapses in some cases, on con- Any one having a checking ac- |holiday began are subject, 50 far
dition collection could be made. count in an Indianapoiis bank may |as the federal government is con- ™

Every effort, he said, would be|take advantage of the offer. cerned, to full checking privileges.

strauss i
saus -

Scrip—{when and if issued)
accepted the same as cash on your ‘_
account or on your purchases.

Pay Checks (current)—or
checks on liquid funds, certificates; ,
money orders, or what have you—

(no corn cobs)—are candidates to

be honored.

Your Charge Account

remains of course completely liquid.
Use it as you have always done.
We have supreme faith in our
customers—sublime confidence in

the stability and integrity of |
Indianapolis—and the U. S. A. f

So Why Worry——You can

accomplish a lot with these pleasant
substitutes—You'd be surprised.

-

L. Strauss & Company




