
PRICE BOOST FORECAST IN
FOOD AND SECURITIES WITH
REOPENING OF U.S. MARKETS

Foreign Trade Speeding Up Also Expected;
Indicators Point to Belief in

Impending Inflation.
BY HERBERT LITTLE

Tim** Staff Writer

WASHINGTON, March 7 —A strong rise in farm. food, and security
price*, virtually Is assured with leopemng of United States markets
thr week, as thf' result ol the Roosevelt gold embargo and temporary
currency plan.

A possible acceleration in foreign export trade also is foreseen. For-
eign customers hope to buy American goods at a foreign exchange rate
which already has dropped the value of the dollar abroad, making the
franc and the pound more valuable in trade purchasing power.

Whether these changes will be
permanent depends upon whether
the United States government re-
turns to specie—hard gold money—,
payments, to meet domestic and in-
ternational obligations.

Gives Hint of Inflation

With most United States markets

closed Monday, the first impact of

the gold suspension order could he
gauged only in foreign markets and,
th. orders placed in New York for
stock market purchases.

Uniformly these indicators pointed
to a general belief in an impending
price inflation. The steady climb of
wheat prices in Winnipeg ac- ,
ccntuated the trend.

New York brokers reported many j
orders to buy stock at prices above I
Friday’s close, although bargain
hunters placed orders at lower
prices, expecting a slump.

More significant, however, was a
25-cent per hundred average in-
crease on the Chicago livestock ex-
change, world's cash market center
for cattle, sheep, and hogs. This
was followed by a decision to close
the market today, pending an-
nouncement of the newT clearing
house currency plan and an ad-
justment of values.

Profit Rush Halted

ir it had been allowed to remain
open longer, the middlemen and

processors would have been in a

position to make huge profits on

their supplies now on hand.
Concurrently in London, prices of

bar silver rose sharply, while prices
of gold mining stocks were depressed
—all pointing to the expectation
that gold is not as precious as it was
last week, when the United States
was transferring more than SIOO.-
000,000 worth of it to foreign ac-
count.

Wheat in Winnipeg gained 4 cents
a bushel, due to brisk demand by

American firms and exporters. Their
obvious expectation was that when

American credits are unfrozen, their
money will buy far less wheat. Oc- i
tober wheat clsoed at 55 cents, up!
2'; cents, and other grains made j
lesser gains.

“Dear Dollar’’ Depreciates

The depreciation of the famous
“dear dollar’’ of the depression, de-
nounced by Senator William F.
Borah and many other inflationists,
started at London, where the pound
sterling unofficially .jumped to $4

and above. Last week it, was about j
$3.43.

Canadian dollars, which have
been about 20 per cent under United j
States dollars since Britain and |
Canada suspended gold payments,
gained considerably in relation to
the United States dollar and the
Canadian government fixed the dol-
lars of both countries on an equal
value for payment of customs |
duties.

HOLDUP HOAX CHANGED
Embezzlement Is Charged to At-;

tendant at Killing Station.

Lawrence M. Glaze, 31, of 5335
Rrookville road, faces charges of
embezzlement today following ques-
tioning by detectives concerning an
alleged filling station robbery Feb.
13.

The holdup, in which sl7 was re-
ported taken, was described to po-
lice by Glaze as having been com-
mitted by two men in a green car,
at a filling station, in the 5400 block,
Brookville road, where Glaze was
employed as attendant.

Glaze is charged by detectives to
have spent the money for his per-
sonal use. after framing the holdup
story.

TWO MOTORISTS ROBBED
Held Up Early in Evening While

Putting Cars in Garages.

While putting their automobiles
away, two men were robbed by ban-
dits early Monday night, they re-
ported to police.

Daniel C. Martin Jr., 2311 Now-
land avenue, told police he was
knocked unconscious by one of two
Negro bandits after a struggle in
the rear of his home. When he re-
gained consciousness, his billfold
containing S3O was missing. Martin
said.

A young man wearing overalls
lobbed Wylie W. Hutto. 4540 Win-
throp avenue, of $1!) shortly after 6
Monday night. Hutto told police
the bandit shoved an object, against
his side with the command. "‘Stick
'em up.” The man is believed to
have hidden in the garage.

ASKS $25,000 DAMAGES
Suit in Superior Court Two Is Out-

growth of Auto Collision.

Injuries from an accident resulted
in paralysis of his face and other
permanent injuries, according to a
suit for $25,000 damages filed today j
by Harry B. Booker against. Guy
Marlette, baker. 1719 North Capitol j
avenue, in superior court two.

Booker states he suffered a mul-
tiple skull fracture when his car was
struck by otic driven by Marlette at
Maple road boulevard and Ruckle
street, Jan. 27.

GOV. M’NUTT
IS OPTIMISTIC

U. S. Has Taken Firm Hold,
He Says as He Leaves

for Indianapolis.
BY WALTER STONE

Times Staff Writer

WASHINGTON. March 7.—Gov-
ernor Paul V. McNutt boarded his
train for Indianapolis at 11 o'clock
Monday night, more cheerful than
he. was when he arrived here Friday
night.

“There is much more hope in the
situation than there was last wetk,”
said the Indiana Governor.

"Under the leadership of Presi-
dent Roosevelt, the people are tak-
ing a firm hold and pulling them-
selves out of this difficulty.

"With banks collapsing and fear
spreading, this crisis in the panic
has been on the horizon for weeks.
I am glad that we dug down to rock
bottom, for now we are building on
a firm foundation.

“We have learned that we must
co-operate to solve our common
problems.”

Governor McNutt refused to dis-
cuss what occured at the White
House Governors’ conference Mon-
day, saying that, the President had
placed all Governors under a pledge
of confidence.

"All I can say,” .said McNutt, “is
that an atmosphere of optimism
prevailed over the conference,”

MAKE FUNERAL PLANS
FOR VICTIM OF CRASH

County Auto Death Toll Boosted to
22 Since Jan. 1.

Arrangements for the funeral of
Charles Rafferty Jr.. 22, of 3011
North Layman avenue, who was
killed instantly Monday when the
truck he was driving was struck by
a traction car at Twenty-fifth street
and Arlington avenue, were being

22
made today.

Rafferty, who just had
been laid off from work
by his employer, Fred
Koehler, operator of a
grocery at Pendleton

Pike and Arlington avenue, was en
route home when the tragedy oc-
curred.

His death raised the auto death
toll in Marion county since Jan. 1
to twenty-tw’o.

Rafferty was a graduate of Short-
ridge high school and w’as known
as a pugilist.

Survivors are the parents. Mr. and
Mrs. Charles Rafferty, fiive brothers,
Mrs. Charles Rafferty, five brothers,
Leonard Rafferty, and two sisters,
Carrie May and Charlotte Rafferty,
all of Indianapolis.

THE INDIANAPOLIS TIMES
BANK ‘DICTATOR’ AT WORK

~ -gn pra | r

Made a virtual dictator over the nation's banks by President Roose-
velt's proclamation. Treasury Secretary William Woodin is shown here
leftt with Adolf Miller of the federal reserve board as they left a con-
ference at the treasury.

Normal Business to Be
Aim at City Stockyards

Exchange Prepares Plan to
Continue Dealings

With Farmers.
Every effort will be made to con-

tinue normal operation of the Indi-
anapolis Livestock Exchange, R. W.
Luger. president said today.

Closing order of the Chicago ex-
change, issued Monday, later partly
was rescinded, according to local
officials, and will be ignored as far
Indianapolis is concerned.

Farmers and livestock raisers are
urged to bring in their stocks as at
any other time and to co-oerate
with the exchange in handling
transactions.

As outlined by J. D. Oldham, sec-
retary of the exchange, the pay-
ment plan for stock sold is as fol-
lows: A bill of sale is sent to the
owner and with it a request for
agreement to deferred payment,
subject to the livestock owners’ ap-
proval. If consent to the trans-
action is given by the owner, a
check is written in his favor by the
exchange and kept here, subject to
lifting of restrictions on the local
bank.

When these restrictions are lifted,
the check will bf cleared in the
usual manner and the owner re-
ceive the money. Cash transactions
are not affected by this proceed-
ure.

According to the wording of Pres-
ident. Roosevelt's bank holiday proc-
lamation. banks that have especially
liquid assets may be permitted to
open for a limited amount of busi-
ness.

The Livestock Echange bank, ow-
ing to the nature of its business, is
in an especially liquid condition,
and will be one of the first to benefit
by this measure.

FORMER HOOSIER DEAD
Dies in Sleep Week After Losing

$20,000 Love Balm Case.
Bn I nilfil Press

PASADENA, Cal.. March 7.—Ed-
ward A. Helmcke, 72, former treas-
urer of the Ft. Wayne Knitting
Mills Corporation, Ft. Wayne, Ind.,
who lost a $20,000 breach of promise
action to Miss Astrid M. Arensen,
38, a week ago, died in his sleep
Monday, it was learned today.
Helmcke had been granted anew
trial of the action.

OVERSTUFFED CHAIR
PRESENTED SPEAKER
Gets Gift When He Gives Up

Gavel Through Ruse.
Speaker Earl Crawford of the

house of representatives is resting
today in an overstuffed chair pre-
sented to him Monday afternoon by
house members, following a ruse
which resulted in his relinquishing
the gavel to Representative Martin
J. Downey (Dem., Hammond).

The house was grinding away on
a bill providing that state laws con-
cerning narcotics be changed to
comply with federal laws and sus-
tained a motion to postpone indefi-
nitely further consideration.

Immediately there was an appeal
from the chair. A motion on the
appeal was written in regular form,
and Crawford stepped from the ros-
trum and Downey took charge.

The chair was carried in and
placed in front of the Speaker’s
stand, and it dawned on Crawford
that he had been made the victim
of a joke.

A presentation speech was made
by Representative Rollin S. Place
(Dem., Denver), and Mrs. Crawford,
called from the rear of the house,
was presented with flowers.
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WOULD ALMANAC

Asthma and Hay
Fever Disappear

Like Magic!
New Money-Back Remedy Affords

Quick Relief.
Cslaffl relieves the distressing symp-

toms of Asthma and H;iy l-'ever or
money bark. No qnstions—you are
judge. Calafo. a ditTercnt remedy. I
t>rotulses permanent freedom. Y<>u
hrrath freely, sleep all night—regain
healfbf The distressing svitiptonu (Ik
appear Pnn't suffer lone r—try I'alsfo
S' im< Kook Tirug •’. and other drug-
gists.—Advertisement.

Order your copy of the 1933
World Almanac at once. The
edition this year will be limited
to one printing. And if you
find this handy-size quick ref-
erence book valuable, make sure
today that your dealer reserves
a copy for you.

- The new edition offers infor-
mation up-to-date in every de-
partment of science, records in
every field of sport, reports
from all departments of govern-
ments the world over, the trend
of commerce, information about
the achievements of intrepid ex-
plorers. the production of fac-
tories. acreage and mines. Noth-
ing escapes the editors who
search the whole field of human
activity for information.

This book contains data from
a thousand volumes. It is an
indispensable aid at home, of-
fice and school.- For 48 years
it has been the standard. It hat
earned the title, America’*
Greatest Reference Book..

Its value cannot be measuredin dollars and cents, yet the costis so low everyone can afford it.
Now on sale at newsstands and
bookstores... 60c per copy forheavy paper binding, SI.OO per
copy for cloth binding. Or you
may order by mail direct. Send
10c additional for wrapping and
postage. Address the World
Almanac, 125 Barclay Street,New York City. Published by
the New .York World-Telegram,

The Indianapolis Times
A Seripps-H award Newspaper

'‘HOLIDAY’ HELP
! GIVEN PATRONS

BY UTILITIES
Service Will Not Be Cut Off

Until Situation Is
Adjusted.

Utility patrons were reassured to-
day of water, light, gas and tele-
phone service pending clearing of
the bank situation, officials of local
utility companies.

Utility chiefs announced they were
co-operating in every way with pa-
trons and would not discontinue

services for non-payment of month-
ly bill*.

“Payments are coming In much
better than we expected. We are
accepting checks from patrons for
the amount of their bills.” Citizens
Gas Company officials declared.

The gas company, however, is not
cashing checks and will hold all
checks received until banking re-
strictions are lifted, to make clear-
ance possible.

The Indianapolis Water Company
is accepting checks, but withholding
receipts for bills until checks are
cleared. Receipts will be mailed to
customers later.

"Payments to the water company
were slow Monday. We are not
shutting off water for nonpayment,
will not work a hardship on anyone
during the banking holiday,” as-
serted officials.

Patrons tendering checks in pay-
ment of bills to the Indianapolis
Power and Light Company were be-

ing considered individually, with
checks, in most cases, being held for
clearance.

Indiana Bell Telephone Company
patrons, likewise, were paying by
check. Few cash payments were re-
ceived Monday.

Telephone company officials de-
clared: "We are co-operating with
patrons in every possible way.
Phones will not be disconnected as
long as banking restrictions are in
force.”

"The national- bank holiday will
not cause any customers of the Pub-
lic Service Company of Indiana to
lose their discount on utility bills,”
John N. Shannahan. president of
the company, announced.

“Shouid the moratorium be ex-
tended lurther." Shannahan said,

ways and means of protecting the
treasury of the ct mpanv. with fair-
ness and without undue hardship
to customers, will have to be worked
out.”

9FORTUNES
INFLIGHT

by HARRY A. BRUNO with WILLIAM S. DUTTON

fiat has the air hero business in the past five vears srtnalKv
been worth in dollars and cents to the men who risked their
lives for the spotlight?
This is the first of a series of three articles mi which the author
takes his facts from the experiences of the world's best known
aviators, both men and women, who have flown the Atlantic*
explored the polar regions, and soared to international fame*
Other Features: "Fit Fill \our Store With Customers”by Oeorge Weston

I J J

both hero and ovcr'-r.is.

*t is always “Luckies Please"

Charaeter and mildness...
the Lucky combination

Sthb&ty WM&f / Whcrc^ryoufindj°y inlifc -- thcrc should be mild. And so these fine
JHb * §■/ you nd Lucky Strike. For Luckies tobaccos are subjected to the famous

JPBI 'W V/ftk Hr / offeryou Character—tempting flavor “Toasting” process. It is “Toasting”
MAfIUL and t^le smootk quality of the thatmakesLuckiesmild—justassurely

/ finest tobaccos the “Cream of the as fine tobaccos giveLuckies character.
Crop . And for these two reasons—character

I But that’s not enough. A cigarette and mildness—“Luckies Please!”

c„™
/*?***?“ It's toasted”

lebareo Company

-MARCH 7, 1933
M’NUTT LAUDS AIDS
Sends Congratulatory Messages to

Townsend, Crawford.
Appreciation of their service* in

carrying out the administratflmprogram was expressed to Lieuten-
ant-Governor M. Clifford Townsend
president of the senate, and SpeaketU
Earl Crawford of the house of rep-
resentatives in messages from Gov.
Paul V. McNutt from Washington
Monday night.

They were identical and read as
follows:

"I vfrsh to express my deep ap-
preciation of your splendid co-oper-
ation and fine sense of public sen-
ice in performing the pledges made
to the people.

“Your record has attracted mos*
favorable attention and has re-
deemed Indiana in the eyes of the
nation. President Roosevelt joins
me in extending hrartiest congratu-
lations.”
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