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RALLY IN RAIL
SHARES LEADS
STOCKS HIGHER

Steel Common Jeins Upturn
With Industrial Issues
Following.

Average of thirty industri I= Iﬂ' Th'l""

day, high 62.79, low ﬂ‘r,' 3 0
.80 ARr age of twenty ral 1R !!2 1.80
2797, off 02. Average "of twenty uti S
27.96, 27.58, 2785 oft .14, Av PX’JK‘ 0
forty bonds, 80.49, up .32.

BY ELMER C. WALZER

United Press Financial Editor
NEW YORK, Jan. 28.—A spirited
rally in railroad shares Friday turned
the stock market about
early decline and nearly all issues |

moved above the previous close.
Early weakness was brougist on
hy selling in individual shares, When
traders saw the main body of stocks
resisted pressure they turned to the

buying side. Short covering fol-
lowed, particularly in the carrier
shares.

Canadian stocks failed to rally
with the American group. At one
time Canadian Pacific was at 10'z,
off 1%. It recovered only f{rac-
tionally. BSelling in that issue was |

said to be coming from Europe.
Rails Up 1 to 2 Points
One observer reported sales from
Belgium. Canadian advices attri-
buted the selling to Canadian sour-
ces following the statement by
Premier Bennett Wednesday in

which he said the railway problem |

was “clinging to the back of the
country and slowly throttling its
life.” International Nickel of Can-
ada and McIntyre Porcupine also a |
Canadian company, were lower,
Delaware & Dudson was the
leader of the American group of |
rails. It spurted more than 3
points while gains of 1 to more
than 2 points were noted in Louis-
ville & Nashville, Atchison, New
York Central, Union Facific, and
Kansas City Southern. Others were
up fractionally. Several leading

roads reported net operating income

for December above December,
1931,
Steel Joins Upturn

Steel common joined the upturn
and led the industrial list into
higher ground. It crossed 29 after
touching 27% in the early trading.
Bethlehem recovered to the previous
close after an early fractional de-
cline. The 1932 report of the latter
company was about in line with ex-
pectations and had no effect on the
market as a whole. Bethlehem re-
ported a deficit of more than $21,-
000,000 for 1932, but present rate of
operations was sharply above the
December low, leading to belief im-
provement was on the way.

Favorable reports were forthcom-
ing from the Youngstown district|
where several furnaces were soon to
be started. Republic Steel was op-
erating on a huge order just re-
ceived and other
stepping up production.

Bank Clearings

INDIANAPOLIS STATEMENT
—dJan, 27—
Clearings e Sl

..$1.658.000.00
Debits .. 2

. 3,346,000.00
\TATF“ENT
2.\ ’ ‘3'\5 488,137.58

226,089.78
H 1958,208 83

TREASU R‘

Net balance for
Expenditures
rects.,

J’m

mo. to date

Foreign Exchange

Average Stock Prices |f

n | clared

after an!

companies were |

DOW-JONES
SUMMARY

General Railtn{ Bignal Co., for year of
1032 reported net earnings amounting to
8155 a common share, against $3 a
share in 1931,

Srhseriptions for the 3250000000 5.
year 2% per c¥fnt treasury notes totaled
$7,800,000,000,

American Brake Shoe & Foundr
for year of 1932 showed earnings o

shdare on 7 per cent
against rnmmon

Co.,
$2.70
g‘o!envd stock,
share after pre-

»

$1.14 a
ferred dividends in 193

Daily avera volume of reserve bank
| eredit ontstan 1n( during week ended Jan.
25, amounted to $2,080,000,000, a cecrease |
of $24,000,000 from previous week,

$267,000,000 increase over like

{ _General Outdoor Advrrnxlnz Co.,

the regular quarterly dividend nf
| $1.50 on preferred stock, payable Feb. 15,
| of record Feb. 6.

Brokers loans dnrln. week ended Jan.
25, increased $11.000,000 fo $3378,000.000;
non-brokers loans decreased $6,000,000,

| C. C. approves $1,300.000 loan by Re-
| construction Finance Corporation to Mis-
sourt Pacific to meet taxes and equipment
maturities,

' Reserve system ratio on Jan. 25, tnta\ed
| 65.4 against 64.7 a week ago, and 67.4

; year ago; New York bank ratio 59!
'anm.ﬂ, 59.1, and 69.6 respectively.

| Intertype Corporation declared the
i regular quarterly dividend of $2 on first
| preferred stock, payable April 1, of
‘ record March 15,

| cCalifornia  Lands Inc subsidiary of
| subsidiary of Trans-America Corp., in 1932

sold 246 farms at total price of $1,288.798
with down payments totaling 29.3 per cent.

'| In the Cotton Markets

| ('HICA(“()

| —Jan, 27—

{ High. Low. Close.
22 9 6.

I M ... 835 6.27 6.35
. . 6.46 6.41 6.46
| .. 6.65 6.60 6.65
| i 76 6.70 6.76
NEW YORK

. 875 6.72 6.75

b\ 6.14 6.04 6.13
| 2 6.27 6.17 6.26
6.40 6.30 6.38
| October’ i v pp 180 6.49 6.50
December .. 892 6.63 6.72

EW ORLEANS

January . oot OLIS 6.66 6.72
March 6.13 6.02 6.10
May 6.25 6.14 6.23
’ July 6.37 6.26 6.36
October 6.54 6.45 6.54
I Declmber . ....5v. .00 6.67 6.58 6.6%

‘| Indianapolis Cash Graml

Jan, 27—
The bids for car lots n'( grain at the call
of the Indianapolis Board of Trade. f. o.
shipping point, basis 41'2c New York Rate,

were
Wheat—Easv: red. 41@42c: No.
2 red. 40@A4lc: No 2 hard 42 43c.
Corn—-Fasy: No. 3 white. 182 @16%c¢:
No 4 white, 14'2@15'2c: No. 3 vellow, 15'2
@16'3c; No. 4 vellow, 1412@15'2¢; No. 3
nlued 14'2@15'2¢: No, 4 mixed, 13'2@

Oats Enw- No. 1 white, 1314 @13%c: No.
3 white, 123,413

Hay S(end\ 1F’ 0. b.
taking 23'2c or less rates
or Louisville.) No. 1 timothy,
No. 2 timothy, $5@5.50.

Inspections—
Wheat—No. 1

red, 1 car:

car. Total. 2 cars.

Corn—No. 3 white,
4 cars: No. 2 vellow.
low. 1 car: No. 4 vellow, 12 cars; No. 5
vellow, 2 cars. Total, 26 cars

Oats—No. 2 white, 4 cars: No. 3 white,
15 cars. Total. 21 cars.

TOLEDO CASH GRAIN

By United Press

TOLEDO. Jan. 27.—Grain close: (grain
m elevators, transit billin Wheat, No.

red, 53@54c: No. 1 re lc premium.
Cnrn No. 2 yellow, 29 30c. Oats, No. 2
‘ hl(P 20@21c. Rye—No. 2, 43@44c. Bar-

No. 2, 30@3lc. 1Track Pncm 28'zc

Wheat—No. 2, red, 48':@49c: No.
49'2@50c. Corn—No. ) )ellnv 24, @
No. 3 vellow, 23'>@24'2c; No. 4 vel-
22@23c; No. 5 \P”O\\ 201, @21 zc.
No. 2 white, 17'2@18c; No. 3 white,
17@ 17'2c. Seed close: Clover— cash, $5.40B;
alsike cash, $5.80B. Produce:
fancy creamery, 22c. Eggs—extras,
13c. Hay-——timothy, per cut, 80c.

CHICAGO CABH GRAIN

By United Press
CHICAGO, Jan.

country points
to Cincinnati
$5.50@6;

No. 2 red, 1

No. 4 white.
2 cars: No. 3 vel-

5 cars:

irn!m
red,

| ’76(
| low,

27.—Cash grain close:
Wheat, no sales. Corn—No. 2 mixed, 23@
23%¢c; No. vellow, 23'2%24%c: No.

vellow, 22'@23'%4c: No. vellow, 223%c;
o. 2 white, 25%c; No. 4 white, 22'zc.
No. 2 white, 163:@17c; No. 3 white,

-~

18'2¢: No. 4 white, 15¢: sample grade,
10'2@12'sc.  Rye—no sale. Barley—24@
36¢ Timothy—$§2.25@2.50. Clover—s$6. 50

8.7 Cash  provisions—Lard, $3.
loose, $3.30; .ERI $3.25; O. S. bellies, $3. 87

INDIANAPOLIS WAGON WHEAT
City grain elevators are paying 42c for
No. ":.1 soft wheat. Other grades on their
merits.

(By Abhmt Hoppin & Co.)
Jan. 3%

Open Close
Sterling. England. .$3.38 9- 16 $3.38',
Franc, France . .0390 5-16 0390 7-16
Lira, Italy . 05113 0511'2
France, Beligum . 1388 .1388
Mark, Germany .. .2379 .2381
Guilder, Holland.. .4018 .4018
Peseta, Spain 0819 .0820
Krone, Norway ... .1738 1741
Krone, Denmark.. .1700 1705
Yen, Japan .2100 2100

INDIANAPOLIS WEEKLY
LIVESTOCK REVIEW

FOR WEEK ENDING THURSDAY, Jan. 26

By U. 8. Department of Agriculture.
Cattle
The cattle market was basically un-
changed this week with slight spurts of |

strength about offsetting periods of weak-

ness, the net result being a near-steady
set of quotations. A slightly improved
tone was noted on inbetween grade year-
lings, but there was a weaker undercurrent
on weighty cattle, mainly because of a
slow and lower market at many of the

outside markets where the supply of big
vnsmx was large. Relatively few weighty
cattle, however, were included in the local

run. In fact, strictly finished cattle of
all weights were in light supply here, the
big end of the crop consisting of light

steers and yearlings lacking in finish with
a fair percentage of cows,

Heavy cows met with a narrow outlet
but the thinner cows, especially if light,
.80t action. Buyers continued to show a

etcided preference for stock that would
produce cheap and light cuts of meat

Local cattle receipts were slightly small-

er than a week earlier, the total for
four days being 3,300 head against 3,673
a week earlier but the three-day supply
at twelve important markets was the
same as A week earlier but 10 per cen
above a vear earlier |

The week's top of $6.50 went to a load
of 1,039-pound yearlings and 1,041-pound
weights made $6.40 while 1,202-pound |
steers topped at $6.25 in their section. |
The big end of the crop of steers and

yearlings consisted of $4

few loads of fed offerings upward to $6
Butcher heifers heid mainly to a $ém
4.75 basis, with a few loads and lots
of fed heifers at $5@550, a few head
reaching $6 Beef cows bulked at $2@
275 with odd lots of good cows at $3@
3.25. Low cutters and cutters went at
$1.50@2.

The vealer market reached an extreme
top of $7.50 at the close of Ilast wr-ck
when supplies fell off and the shipping

demand improved bu( nrﬂ were promptly
lowered to a top with the bulk of
the best \'ulers l! sa 5(\ @7 as this week
opened. 'The average quality of the veal-
er supply was somewhat Improved this
week.

Hogs

The hog supply shortened up here as

the week opened and_ prices went to a
new high since last November, but the
run soon expanded, and with limited
shipping orders on hand, the advance
{aded until today's prices were steady to
Sc lower than ’ week ago with pigs 109
25¢ lower. The four-day total at 21.000

head was about the same as a week earlier
and the l\\ﬂ\e market total for three
days showed a slight increase from a week
earlier, but a 25 reduction from a year
earlier.

A slight increase was noted in the local
pig supply while relatively few butchers
averaging over 300 lbs. were included in
the run. The \\eek< m was $3.60 with
Thursday's top $3 The bulk of
Thursday's oﬂnmg lold at the following
schedule of weights and prices: 180-200
1bs., $3.45 00-210 1bs 210-225 1bs.,
- "235-350 Ibe.. $3.25;
75-300 1bs., $3.15: 300-

$ s.. $3.05: 140-160
1bs., 120-140 lhn $3 28; 100-120 ibs.,
$3; packing sows, $2. 25@2.65.
Sheep
The fat lamb market made some head-
way Monday and scored a rather sharp
ance despite a liberal offering Tues-
ay but this upturn was practically erased
)ne Wednesday and further losses de-
veloped today with the result that closing
prices were about 25¢ lower than a Week
Local receipts were relatively heavy
.fo 500 head for four days against 3,875
a week earlier. Lighter receipts was the
rule at outside markets until Wednesday
when the aggregate supply was heavy. It

was this liberal mid-week run which al-
‘Jowed buyers to depress prices at all
markets

ative lambs started the week here

T al $6@6.25 while Wednesday's early trade

developed a $6.254i6.50 basis with a few
choice lots as high as $6.75, but Thurs-
day's trade was moslly on & $6 basis with
throwouts at $4 down. Fed western lambs
sold at $665GS6. .s ll!e Tuesd-v bm.

dro to &

u 15 03 !e 1
ewes Dnllod lc‘? &rouz out uu
week...

5 kinds with a |

CHICAGO STOCKS

I

PORKERS SHOW
GOOD GAINS IN
STRONG TRADE

Cattle Market a Cleanup
Affair With No Steers

on Hand.

Weights above 160 pounds were
| mostly 10 cents higher Friday morn-

b
1932 ‘week. | ing at city yards, 160 pounds down

holding steady. The bulk, 160 to
1210 pounds, sold for $3.50 to $3.55,
top price $3.55. Weights of 216 to
250 pounds brought $3.35 to $3.50;
250 to 300 pounds, $3.25 to $3.35.
Heavier weights sold for $3.15 to|
$3.25. Weights of 140 to 160 pounds|
were unchanged, selling mostly at
$3.40. Pigs brought $3 to $3.25.
Packing sows made the market at|
$2.35 to $2.60, smooth lightweights
selling for $2.75.

Swine receipts were 5,000. Hold-
overs were 173,

A cleanup trade was in progress |
in the cattle market with the ten- |
dency lower, especially on heavy |
cows. Practically no steers on|
hand, A few light butcher heifers

| sold for $3.75 to $4.50, odd head of |

fed heifers sold up to $5.50. Beef |
cows brought mostly $2 to $2.50.
Low cutter and cutter cows sold for |
$1.50 to $2. Receipts were 400.

Vealers were steady at $7 down.
Calf receipts numbered 400.

Sheep were steady with prices |
slightly weaker on native lambs.
Sorted kinds sold mostly for $6, a
few heavy weights going at $5.75

down. Throwouts were salable at
$4 down. No fed westerns were sold
early, holders apparently waiting

for a range around $6.25. Fat ewes
brought $1.25 to $2. Receipts were
800.

Light receipts and a weak demand
in the hog market at Chicago sent
prices around 5 to 10 cents higher
than Thursday's average. The bulk
of good to choice weights scaling
170 to 200 pounds was bid in at
$3.50 to $3.55. Other classes were
inactive. Receipts were estimated
at 19,000, including 7,000 direct;

holdovers, 2,000. Cattle receipts
numbered 1,000; calves, 500; mar-
ket steady. Sheep receipts were
13,000; market unchanged.
HOGS
Jan. Bulk Receipts
al. @ 3.50 3.000
23. @ 3.60 3,000
24. @ 3.50 7.000
25. @ 3.45 6.000
26. @ 3.45 3.45 5.000
27, @ 3.3% 3.55 5,000
Market, Higher.
—Light Lights—
(140-160) Good and choice....$ 3.35@
—Light Weights—
(160-180) Good and choice 345@
(180-200) Good and choice 3.45a@
—Medium Weig
(200-220) Good and choice 3.40@
(320-250) Good and choice. 3.30@
—Heavy Weights
(250-290) Good and choice. 3.25@ 3.
(290-350) Good and choice 3.15@ 3.25
—Packing Sow
(350 down) Good . 2.50(2 2.75
(350 up) Good 2.25@ 2.85
(All weights) Mediu 2.10@ 2.35
—S8laugnter Pigs
(100-130) Good and choice.... 3.00@ 325
CATTLE
Receipts, 400; market, steady.
—Steers—
(550-1,100) —
Good and choice ...........$ 4.75@ 6.75
Common and medium ..... . 3.25@ 5.00
(1,100-1,500) —

Good and choice .. . 4.25@ 6.60
Medium ..... 3.50@ 4.50
—Heifers—

(550-1750) —

Good and choice ............8 4.75@6.50
(_g‘?ng(r’non and medium . 3.25@ 4.75
Good and choice .... 425% 6.25
Common and me?_mm 3.00@ 4.25
2.50ﬁ 3.25
2.00@ 2.50
Low cutter and cutte .. 150@ 2.00

ded)—
. 2,75@ 3.25
. J5@ 2.75

VEALERS

Receipts, 400; market, steady.

(By Abbott, Hopmn & Co.)
High.

Lou Close.
Asbestos Mfg .... 4
Bendix Aviation ..... 9% 10
Borg-Warner 8% 8%
Cent Pub Serv C A... . s
Cent & So West sia 133
Cities Service ..... 28 2'%2 2%
Commonwealth Edison. 48 77 8
Continental Chicago 115 158
Continental Chlcazn p(d 17‘ 1% 17
‘(‘nrd Corp . 6% 8% 65%
Grigsby Srunow ... .. 1
Houdaille-Hershey A. .. 534
I U 6's of 1940 .. 5 11
| Marshall Field e 4% 43,
!\hddlr West Utilities .. .. A
Public Service N P.... .. voo 41
Quaker Oats ......... . “oe 8134
Seaboard Unmm sh . 2
Swift & Co B 8 8's
U S8 Gypsum rom 22
U S Radio & 'Tel 814 8%
13% 13%

yWnlnrnn Co com

Chicago Fruit

By United Press

CHICAGO, Jan. 27.- Anpleanlchl an
Jonathans bushel, $1.15@1.25; Spies bushel,
$1.15@1.35; McIntosh bushel. Sl 15@1.25;
Greenings bushel, 85c@$l.

RAW SUGAR PRICES
~Jan,
}hgh. Low. Close.
.87 |

January -85

March o7 | .69 11

| May .73 1 .73

July i g i g

‘:eptemhrx .81 a9 .81

December . .86 .83 .86

|

e i RN
Trade Mark Reg. U S Pa Of.

| QHIP ahoy, mates! A tramp
* steamer lies dead ahead!
Man the seissors, cut out the

geven puzzle pieces below, darken

their backs with crayon or pencil

and gee if you can form the ship's
gilhouette

-l

©wemM  Tramp Steamer

R - £ |

Did rou catch that leaping fish?

He was game from head to tail.!

liere's how he looks on the,
_stringere

| sv.ead\':
| mostly $3.8

Medium

Cull and

(250-300) —
Good and choice...... seeeee 4.00@ 5
C and medium ...... 50@

ium 2.5
—Teeder and Stocker Cattle—
(500-800) —
Good and choice 4
cammon and medium ..., 2.75@
(800-1,050)
Good and choice .......... 4.00
Common and medium
SHEEP AND LAMBS
Receipts, soo- markel. lower.

o0@

(90 1bs. down) Good nnd choice . $5. 754&
(90-110 1bs.) Good and choice.
(90 1bs. down) Common & med. 3.

—Ewes—
Good and choice
Common and medium

Other Livestock

BY UNITED PRESS

EAST BUFFALO, Jan, 27.—Hogs: on sale,
2,400; weights below 225 lbs., ac gen-
ernlly 10c and occasionally 15¢ over Thurs-
day's average: heavier weights abou!.
desxrable 170-210 lbs.. $3.8
5, few decks, $3. 90 220 40 lhs
250-285 1bs., $3.3 gng
and underweights. slo quo!er 33 zaa
Cattle—receipts, 150; steer trade at stand-
still, outlet very narrow; few common
steers, $4; cows and bulls, 25¢ or more
lower: fat cows down; cutter grades,
$1.25@2; medium bulls $2.75@3. Calves—
receipts, 450; vealers active, steadv to 50c
hxgher good to choice, $7.50@8; aring-

$8.50; common and medium. S @6.50.

Sheep—recexpt: 140; !ambs, active, steady
at week's uneven 25@50c decline; good to
choice native and fed western lambs,
$6.25@6.50; top, $6.60; medium kinds of
weights around 100 1bs, 85 75@6.

LAFAYETT Jan. 27.—Hog;
160-200 lbs., 33 40; 200 210 lbs 9 83 35
225 1lbs., §3.3}). 225 1bs.

$3.€0 3.75;

21b-
235-250

roughs, $2.50 down' calves steady; top, $6:
lambs steady; top $5.

EAST ST. LOUIS, Jan. 27.—Hog!
ceipts, 6,000: market, uneven, 56115c hl h-
$3.55. bulk, 150-210 lbs., $3.3 @
, $3. 10"1 30; 250-320 lbs.,
$2.90;@3.10; 100-140 o $2.50@3.10;
sOws, $2.23@2.50. Cattle-Recelpts. 600,
calves, receipts, 500; market, slow on all
classes with hardly enough on_ sale to
make a market; vealers, 25c lower at
$6.50; other classes about steady with
butcher vearlings and heifers at the week's
low point. Sheep—Receipts, 500; market,
no early action; indications steady with
Friday's close or $5.25G5.50 for lambs.

TOLEDO, Jan. 27. —Hons~RecelDls 210
market, 10c higher; heavy Yor ker 5?
3.50: mixed and bulk of sales. 4003

pigs and Igihts. .10@3.25: medlum and
heavies. $2.80@3.25: roughs, $2.25@ 2.40.
Cattle—Receipts, 175: market, slow. Calves
—Receipts. light: market steady. Sheep

and lambs—Receints, light: market, slow.

CLEVELAND, Jan. 27 —Hofs—Recelpts.
1,100; holdover 192; slow; early sales and
asking r!ces steady. bentered 160-250
lbs., sorts gov 83 25 asking around
same pnre tnr “9) bs., kinds. Cattle
75; little done. asking steady,
o] cutter to common heifers,
$2.75@3.50; -individual cows around $2.25.
Cnlves—Recelpts 150; active, strong to 50c
higher. Toppy vealers scarce. Few $8.00;
others $7. down, rather mixed around
$7.00@7.25; few and onlf light cull veal-
ers and low grade calves under- $5.50¢
Sheeg—mcelpta. 700; slow: fat lambs,
15@25¢c lower, most wool skins not par-
ticularly attractive $6.00: few choice, $6.25;

only outstandin, clipped lambs above
.00; wool throw outs steady, $5.00@5.50.
PITTSBURGH, Jan. 27—Hogs—Receipts,
1,500, market a)ow nround 10¢ higg
160-! m lbl.. ‘! 3.90; 210-240 lbs
$3.4 $3.25@3.35: mck-
lng e, h é attle—Receipts,

market unchln Good steers \e-riius
guo $4. 15%5 75, betmr unde el; rg
3.75@4.75; $2.75@3.25.
Calves—Rece mnm

p 'rs Steady to
easy. Better grade vealers $6.75@7.50.
Sheep—Receipts, 500, market steady. Bet-
ter grade hmb! SG 00@6.35; common to

medium $3.50@5.

By Times Sym-ml
LOUISVILLE, Jan. 27—CllllFRMeiph<
100; mostly steady; bulk lg and
medium steers and heuers 3.2544.50;
st lightwelhts eligible around $5.50:
cows and bulls, mostly $3 down: low
cuners nnd cutters, $1@2; bulk stockers
And feeders, $3@4: calves, receipts, 175;
steady: bulk good and choice vealers. s'i'a
6. medium and lower grades, $4 dow!
Hogs—Recei 800; steady: 175 240 lb<
$3.60: 245- 295 lbs $3.35; 300 l1be up, $2.95;
135-170 Ibs., $3.35: 130 Ibs. down, $2 70
sows, $2.65, and stags, $1.70. Sheep—
25; abl teady: bulk'
. choice fed
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New b ork G S GRUNEM I
Stocks WS
*=—==(Bv Thomson & McKinnon) ; 1 :
—Jan. 27— !
hl‘r'.‘.— Pre‘.. I I H A H DWA H M E
High. Low. Close. close. |
Atchison ....... 457,  42'a 44% 43% |
Atl Coast Line.. 23“’ Zg": 21%!- 2;_ ! ‘
c;le'n&&mbmn NE T D P 'S di : ke Closi ;
Cness Corp ... 17 e 114 ¢ | Sprea mg Operations Make osing Session of Annual
4 2 |
Chi Grt oy % .. ulk of Day‘s : :
Gri N in o e T | . State Convention Is
CRI& 4 41 |
Del & Hudson.. 48i3 48 4 48 Trading. 1 : Held at Claypool
De! Hu OH . 2 4 % i
| Erie .. . 3% 3: 3% 53| BY HAROLD E. RAINVILLE y
(E}:‘:."“N%ﬁh"h 1014 9‘: o 93 United Press Staff Correspondent ] A. Gronemeier, Mt. Vernon, was
‘leoxé‘feg;n‘ }’4’,‘. lg‘ }::_. 13% CHICAGO, Jan. 28—Spreading | olorted president of the Indiana Re-
Ton & Nash .. 27% 25 * 26'2 ‘23 |between here and outside markets | tail Hardware Dealers’ Association
ME&T ... g T4 8 i | constituted the major portions of at the closing session of the annual
’m g:gtg: S 26 ; e 3" | the wheat trading on the Board of | convention Friday at the Claypool.
N Y Centrdl ... 30l 185 180a 19 | Trade Friday. The market developed | | L. M. Pletcher, Delphi, was
.N:ck»lHPlnt;( e lg‘-s‘ gt 2t 134 |a weaker undertone with houses with | : named vice-president. Ralph Da-
1Nur Pacmc . 1572 14% ;8;. 14’z | eastern connections on the selling vid, Logansport; Frank Duncan,
Noffolx & West 11 10% 0% “jji, |side. There was a rally on short | Qossport, and Karl Fenger, New
Pwnns\l 19 18'a 187 18% | covering later. | Albany, were named to these exe-
1 ¥ : | Xia b :
'P::é’é::d e 30 BRI Activity again was restricted with : {cutive board, and William Emrich,
8o Pecific . 17% 1 i1% |the trend easily influenced. The ENGLAND'S GREAT ADMIRAL AND _ {Indianapolis, and 1. O. Reinoehl,
e o 5% sy 83, |range was narrow. Corn was slow THE HERO OF THE BATTLE OF TRAFALGAR., ! Kendalville, to the advisory board,
Is; Panl Spffcg 4% % R 3 ang lower with Buenos Aires. Oats DISLIKED SHORE LEAVE BECAUSE HE BECAME mg tfoq?{}f:l‘ lh.‘.diimapnhs‘ fccres
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;:‘oen:r = aﬁh'e gt AR s 6 :ol;ed they must b: u:tt.ed tocetizher submitted.

o form a large outline map of the

k..ngﬂgue article. United States.

8. The Times can not undertake |

design, together with the definitions | |owing close of contest, and names |
of the words to be written in. The |and addresses of winners will be |

|

|
:

% Safety for Savings
FLETCHER AMERICAN
NATIONAL BANK

Southeast Corner
of Market end Pennsylvania

o

WE BUY AND SELL

U. S. Government Bonds
Federal Land Bank Bonds
Joint Stock Land Bank Bonds

T. P. Burkﬁ‘ & Co.




