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U. S. TRADE WITH
RUSSIA RUINED
BY CREDIT RATE

High - Figure for Discount
Drives Soviet Buyers to

European Countries.

BY WILLIAM PHILIP SIMMS
Scripps-Howard Forelgn Editor
NEW YORK, April 26—From 18
to 42 per cent a year—from 1'z 10
314 per cent a month—is the pres-
ent discount rate on acceptances
representing Russian orders to |
American concerns. |
Because of this absolutely ruinous
rate—mainly due, bankers here state, |
to the abnormal relations between
the United States and Russia-Euro-
pean competitors practically have
driven United States concerns from
the field, throwing thousands of
American workers out of employ- |
ment |
As if this were ndt amazing
enough, German and other foreign
repre-~ntatives here are said to be |
using American money, originally
loaned abroad, to buy up Russia’s
one, two. and three-year promises to
pay, at this stupendous profit to
themselves
Pays All Bills
Apparently little or no risk is in-
volved, since it" is everywhere ad-
mitted that in the last ten years
Ruesia has bought billions of dol-
lars worth of forcign products
without defaulting on a sm:lci
penny |
Meanwhile, business men here
assert, other European nations, |
now on the verge of bankruptcy, |
and which either are in default or|
are threatening to default, have
been financed by Americans to the |
tune of billions of dollars. |
The hlame for killing America’s |
very profitable and growing trade |
with Russia is placed variously. A |}
few blame the “uncertainty” of the |
whole Russian “experiment.” Some |
blame the banks. But most blame |
Washington for virtually outlawing
and boycotting the Soviet union. |

Betrayed by Bankers i

“The historians of this crisis|
surely will agree that American |
business was betrayed by the New |
York bankers who refused to grant |

credits to Russia,” declared Miles |

New Spring Coats

Hundreds of brand new spring Coats including many with cuffs of
fur. Words are inadequate to describe these astounding values.
Some have cape collars edged with fur. You will find the popular
blue and black coats—tans, browns, greens, reds. Plenty of polos.
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bankruptcies, and default,” he con-|
tinued, “Russia stands out as the
only country which meets its hills |
promptly and fully. 1 would rate |
Russian credit higher than that nf, :
any European country, with the
possible exception of England.” |
Dispatches from Moscow quote |
Robert P. Lamont Jr, son of the|
United States secretary of com-
merce, as saying Americans are|
“cutting off their noses to spite their |
faces” when they fail to go after |
Russian business. }
“The sooner Soviet Russia builds |
herself up,” he said, “the better off |
the rest of the world will be.” !
|

Coats for only.,
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Coats Worth $10, $12,95 and $15

DRESSES

All New! All Fashion Right!
The Miracle of the Season!

and Frocks for Every Occasion.

600-DRESSES—600|

They won't last long at this price. BUT while they do—you can have

them in three miracle groups.
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$I s $2

Hurry!!! Limited Quantity
of Two-Piece Spring Suits.

Hiram Johnson Urges Action {
Charging that it is “simply eco-
nomic idiocy” for the United States
to block trade with Russia “at this |
time, Senator Hiram Johnson (Rep., |
Cal.), a high ranking member of
the foreign relations committee, to- |
day came out for normal relations |
with the Soviet Union, “for two|
persuasive and compelling reasons,” |
he told Scripps-Howard newspapers.i
“First, there are billions of dol-}
fars’ worth of future orders in Rus- |
sia for American workers to fill, and
in these times it is simply economic
idiocy for America, by its policies, |
to preclude Americans from trade |
and commerce which so0 readily |
could be obtained. B

“Second, the question of peace or|
war today is more delicately bal-
anced than at any time since 1914.
At any moment the far east may|
explode, plunge us into nnorhrri
terrible conflict. i

“The military faction in Japan is |}
in the saddle. It is responsible omyl
to the emperor, and that means it
has a free hand for any mad ad-
venture in the Orient. America, by?
a proper attitude toward Russia, |
can do much to stay Japan's hand.” |
BETTER GOVERNMENT

KNOWLEDGE 1S URGED |
Principles, Aims Will Be Taught by
New United States Society.

Need for better knowledge of the
principles, aims and methods of
government, was emphasized by |§
Booth Tarkington, Indiana author, |
in a statement issued today at
Washington in behalf of the United |
States Society. Bishop Joseph M.
Francis is chairman for the Indian-
apolis unit of the organization, |
which now is functioning in twenty-
seven states.

Tarkington, co-chairman of the
local unit, declared in the state- |
ment: |
“It seems about time that even |
political opinion should be based
upon some information rather than |
on personal predilections, and that
the young, in particular, should be-
gin to know something more than |
they do of what the government of |
the United States actually is, how it |
operates in practice as well as in |
theory, what it can do and most
especially what it can not do.”

APPLY ZEMD ONGE
STOP [TCHING KN

\
When itching, burning skin is un- |
bearable apply soothing, antiseptic |
ZEMO. Thousands find ZEMO |
brin%sswift relief from itching; draws |
the heat and sting out of the skin. |
For twenty years ZEMO has given |
relief and has been clearing away
Ringworm, Eczema, Rashejeanples
and other skin and scalp i rita\ons.
All Druggists, 35c, 60c, $§8,~Ad- |
vertisement.

MIRACLES
While They
LAST!

Rayon
UNDIES

Regular $1 and $1.50 panties—
vests and bloomers. Fine qual-

' 39c¢

Handbags

Real leather and fabric of the $1
and $1.95 variety. A variety of

styles.

HOSIERY

First quality silk hosiery. Regu-
lar §1 and $1.95 odds and ends.

Prints, Chiffons, Jacket Frocks,

Silk
SCARFS

A feature miracle; 1,000 brand
new $1 silk scarfs in spring pastel
and prints.

Marvelous Dresses Taken
from Our Upstairs Depart-
ment. Worth $10 to $25.

* Safety for Savings |
FLETCHER AMERICAN
* NATIONAL BANK

Southeost Corner
of Market and Pennsylvenia
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Fur trim;ncd and Tailored Models.

Hendren Printing Co.
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