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BY ELMER C. WALZER
United Press Fimmncial Editor

NEW YORK, Feb. 1.-—-Stocks ad-
vanced fraciionally at the outset of
trading today despite the overnight
news of an ir.crease of $116,000,000,
in brokerage lcans, bringing the to-
tal to a new record at $5,559,000,000.

Prospects of easier money in the
near future as miirored by a decline
in time money rates bolstered up
sentiment. Today’s payments of
nearly $400,000,000 in interest and
dividends were not expected to be
felt in the loan market until next
week when checks will be presented
for payment.

Rails continued to advance and
motors, coppers and special issues
like Electric Auto-Lite were in de~
mand.

General Motors rose to 83%, and
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fractional advances were made by |Allo

Hudson and Hupp. Chrysler lost %
to 114.

A gain of more than a point was
made by Canadian Pacific, while
advances ranging fo a point were
made by Missouri, Kansas & Tex-
as, Erie, Atchison, B. & O. and
New Haven. New York Central
opened slightly lower, but later ad-
vanced to within a shade of its
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high of 200, made Thursday. Chesa~ | Nash

peake & Ohio rose nearly three
points to 323.

‘Wright Aero ran up 3! points to
275, and Warn.r Brothers gained
2% to 131,

Atlantic Refining featured the
oils, rising to 60, up 2 points., The
company just issued its report for
1928, showing $7.72 per share earned
on 2,000,000 shares, compared with
$1.83 on 507,000 shares in 1927, Sin-
clair also firmed up, as did several
others of the oil group.

American Smelfing rose a point
to 118, Anaconda, 1% to 126%, and
Kennecott, % to 160%. Stockhold-
ers of Kennecott meet today to vote
an incréase in capital and to ap-
prove a five for one split in the
stock.

U. S. Steel held steady at 1831,
unchanged. Rubber shares were
strong, featured by Goodyear and |gZl

' Goodrich.
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INDIANAPOLIS STATEMENT

Indianapolls bank clearings,
Feb. 1, $3.809,000; debits. $8192, o«foﬂd“'

NEW YORK STATEMENT

B:“gm‘lcd Press
RK, . 1.—~Bank clearings,
e e M
3 n
balance, $157,000,000. i

TREASURY STATEMENT
By United Press
WASHINGTON, Feb. 1.—The treasu
net balance for Jan. 30, $132, 478830!?
c\ls'.oms receipts Jan. 30, $43,154,174.10.
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In the Stock Market

(By Thomson & McKinnon)

NEW YORK, Feo. 1.—All interest
this morning cer.ters in the brokers
loans statement. It was larger than
expected, but finds logical explan-
ation in new financing during the
week in the form of bond issues, to-
talling close to one hundred million
dollars. The changes in the weekly
federal reserve statement are unim-
portant and thirty-day funds are in
better supply at a slightly Ilower
rate. We anticipate rather extensive
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profit-taking over the week-end in| N c Am
preparation for the Stock Exchange | g%c.;

brokers’ loans statement, although
we still feel that the rails should
give an excellent account of them-
selves.
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20 T0 50 CENTS
HIGHER IN PENS

Vealers 50 Cents Lower;
Not Enough Sheep to
Make Market.

e 55t
9 3,500

Bulk.
9.75@10.00

1015
9.90
9.80

10.25

Hogs were 20 to 50 cents higher
today at the local stock yards.
Largely 30 cents higher on weights
of 160 to 300 pounds. The bulk of
160-300 pounds brought $10. Few
loads of choice brought $10.25. Re-
ceipts were slightly lower, number-
ing 4,000, and holdovers from
Thursday’s market totaled 560.

Cattle were slow to lower with
the week-end decline. Vealers were
50 cents lower, selling around $18
down.

There were not enough sheep and
lambs here to make a market.
Choice light lambs brought $16.50.

The Chicago hog market opened
fairly active to shippers, and around
10 to 15 cents higher than Thurs-
day’s average. A number of bids
and few sales on choice 180-240-
pound averages brought $9.60 to
$9.75. Receipts were estimated at
37,000, including 7,000 directs, and
holdovers irom. Thursday’s market
total 15,000.

Cattle receipts were 3,500. Sheep
receipts were 10,000.

Hog prices today were as follows:
250-350 pounds, $9.50 to $10.25; 200-
250 pounds, $10 to $10.25; 160-200
pounds, $10; 130-160 pounds, $9.25
to $9.75; 90-130 pounds, $7.25 to $9,
and packing sows, $8.25 to $8.75.

Cattle receipts were 500; calf re-

9.000
10.600
6,000

4,000

ceipts were 500; beefs steers, $10 to | M

$12.50; beef cows, $7.50 to $9; low
cutter and cutter cows, $525 to
$6.75; vealers, $17 to $18; heavy
calves, $7 to $12, and bulk stock and
feeder steers, $8 to $10.50.

Sheep receipts were 200; top fat|M

lambs, $16.75; bulk fat lambs, $15
to $16; bulk cull lambs, $10.50 to $13,
and bulk fat ewes, $7.50 t 0$10.

—Hogs—
Receipts, 4,000; market, higher.
250-350 lbs. . ...$ 9.50@10.25
2 bs. . . h )10.25
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Low cutters and cutter cows..
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Heavy calves .

ZShee
Receipts, 200; market,
fat lambs ...
Bu k fat lambs
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OtherTiv—estock

By United Press

lower.

7.50@10.00

BURGH, Feb, H ogs—Receipts,
n‘ark 1 steady. 25 -

350 1bs., 810@
200-250 lbs., $10.40@10.70; 160-200
810 25@10. 70 130-160 1bs., $9.50@10.50;
Ibs.. $8@9.75: packing $8@
850 Cabtle—-Recel ts, 50; calves, 50; mar-
ket steady, firm; beef steers, $11@13.25;
light yearling steers and heifers, $9@13;
beef cows. 5 @89.50; low cutter and cut-
1350, e Bhcty SHeclbie 0"
eep— ece n 5 %
k to 25¢c

dow
.25; bulk fat lnmbs SIMP 17. 25 bulk
gull ‘lambs, $10013; bulk  fat ewes, $7@

!'I
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By Times Special
LOUISVILLE, Feb,
600; market ao: h gh
hrowou 5y

ho S,
i
tﬁe—mcelp ts, 100' market,
steady; Erlme heavy 12@13.25°
henvy shipping steers, $10@12; medium
lain steers, $8.50@10;  fat- helfers.
37 50 411 50 good to cholce cows, $8. 25
9.50 dium $6.50@9..
cutun. . $5.! 50«: 5“0. . 84 50@5
bulls, = $6.50@9 5
stockers, $6. 50@11 25.

1.—Hogs—Receipts,
henvy snd medium

lambs, $8.50@ 10}
sheep, 34@6. Thursday s shipments: came.
32; calves, none; hogs, none; sheep, none.

By United Press 3
CINCINNATI, Feb. I—Ho G—Rece?ts,
1,600; holdovers, 840 ket
:bo 1bs., $9.25@10; 200-25
bs., $9.85@10.
@10; 90-130 1bs., $7. smb
S'I 75@8.75. Cattl e—R.ecel t 400; calves,
250; market, steady; hee sbeers. $9@12;
ll}ht yearlings steers and heifers, $9.50@
beef cows, $7.50@9; low cutter and
cutter cows, $5.15@6.75; vealers, $14@18;
heavy calves 39@14. Sheep—Recelgts. 125;
t to 50c down; top fat lambs,
$17.50; bulk fat lambs, $15@17; bulk cull
lambs, $10@14; bulk fat ewes, $6@9,

B United Press
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By U mtcd Press

venl-

.

. WAYNE, Feb. 1.—Csttle—Recei ts,
calves, 175; 3 gs.i500~ ; 5

; 180
$9.65; 225-300 1bs.,
3015 ughs. $8;
lambs, 31550 clhes, $17.50.

Deaths

Harry Leo Flasagan, 33, Christian hos-
p“r.l #ute 4 rthynuﬂ Lorraine hotel,
. BWO!

N Ehe '1“°%"' rt, 15 wmr're:n g a
e , 15, n
Haugh, accidental. oo
Maude Moody. 35, city hospital, broncho

pnenmonl
roencke, 55, Christian hos-~
plul broncho neumonia.
Robe a.gle, 63, Big Four train,
mbnl hemorr
Alex der Lash, 75, 1028 Colton,
chos;l.:de J. erd 87, city hosnital, bron-
Eva Hlnoock. 35, Methodist
g
arles ellermeyer, orth
Kealing. acute dilatation ot heart.
Robert Marion Taylor. 7, Christ:un hos-
2 ikginia Talbott. 83, 1541 Ashland,
osclerosis. ' i
Callie Washer, 61. 1636 English, chronic

mlaulu Gravel, 82, 2607 East Tenth,
t en

Local Wagon Wheat

City grain elevators are 1
No. ?nﬂ wheat and u.u?oi":'&‘:‘ﬁé‘f

39 50; 300-
stags, §6;

8.00@10.50 | C

FAIL TO SHOW
DEFINITE TREND

Reports of Damage in Win-
ter Crops Were Not
Verified.

By United Press
CHICAGO, Feb. 1.—Grain futures

000 | showed no definite trend on the

Board of Trade today, although
March corn was slightly weak.
Foreign markets were comparatively
strong.

At the opening wheat was % cent
lower to % cent higher. Corn was
unchanged to 3% cent lower and oats
were unchanged. Provisions were un-
changed.

There are so many reports of
damage to witner wheat that al-
though these cannot be verified un-
til growing season commences be-
lief of winter killing is becoming
general., The Argentine govern-
ment has been e&sked to withhold
wheat from world markets on the
hope of higher prices later. Liver-
pool was stronger than due this
morning.

Sentiment in corn is mixed, but
the firm tone in wheat has been
contributing strength to the market.
Country movements are light and
cash handlers report good inquiries
from Canadian distillery interests.

Oats have been showing little
change, but the tendency to follow
trend in other grains is still ap-
parent.

Chicago Grain Table
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Low.
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By Times Special
CHICAGO, Feb. 1. —Carlots

Wheat, 8;
corn, 212; oats, 41; rye, 2.
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Produce Markets
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RETAIL HARDWARE “EN
HOLD DINNER TONIGHT

Dr. J. L. Davis of Connecticut to
Speak at Banquet.

Dr. John L. Davis, New Puritan, |

Conn., will be the guest of honor
tonight at the dinner of the Indi-
ana Retail Hardware Association at
the Cclumbia Club. The tenth floor
of the ciub has been reserved for

Legislative Calendar

House bills introduced:

H. B. 19: Bloom—Ameuding mortgage
and lien acts. Judiciary B.

H. B. 192. Scattergood—Providing for
September term of De Kalb circuit court.
Organization of courts.

H. B. 198. Guard—Prohibiting township
trustee from appointing trustee of an-
other hip as school teacher in town-
ship of former. Voiding such contracts.
Education.

H. B. 194. Guard—Making police pen-
sion law apply to poucemln with twenty
years’ service instead of y
tive years. Cities and towns.

H. B. 195. Ferguson of Clark—Exempt-
ing state or federally owned bridge over
rivers forming boundaries between Indi-
ans and adjacent states from taxatian.
Emergency. Ways and means.

H. B. 196 Gllley—Providing for com-
mittee, of three to maintain and care
for dredge ditches. Drains and dikes.

H. B. 197. Bennett, Bouchard, Tudo
and Worley—Providing for licensing of
chain stores with license fees ranging
from $1 to $150 a store. Ways and means.
H. B. 198. Scott of Floyd and Ferguson
of Clark—Fixing salaries of third-class
city officials at: Mayor, $3,000 to $5.000:
city clerk, $2,500; city attorney, $1.500 to
£2,500; city judge, $1.500 to $2,000; city
engineer, $2,000 to $3,600, Cities and
towns.

H. B. 199. l?'erguson of Clark and Scott
of Floyd—Authorizing county seats that
are in third class to establish office of
city judge, effective Jan. 1, 1930, through
appointment to four-year-term by mayor.
Cities and towns.

H. B. 200. Evans—Providing penalty of
$5 to $50 or ten days to six months’ im-
prisonment for buying “zreen” furs with-
out a license. Natural resources.

H. B. 201. Freeman—Increasing statute
of limitation on crimes by public officials
from two to eight years: and on incest,
rape, robbery, grand larceny and know-
ingly receiving stolen goods fo ten years.
Criminal code.

H. B. 202, Babcock—Request measure
fixing mileage and compensation for serv-
ing processes, allowance for boarding
prisoners and hire for deputy sheriffs in
counties with less than 20,000 popula-

tion, and increasing annual salary of
sheriff by $1,000. County and townships.
H. B. 203. Brown—*‘Hot chicken” bill,
requiring poultry dealers to take names
and addresses of persons from whom fowls
are bought and obtain license number of
cerrier used to deliver poultry. Providing
penalty for violation of $50 to $200. Ju-
diciary A.
H. B. 204.

Ahlgren—Creating tax areas

in suburbs for extensicit of street car
lines. Applies to Lake county specifically.
Citigs and towns.

H. B. 205. Thiel—Providing that per-
sons furnishing earth for fill-ins may ob-
tain mechanics’ liens. Judiclary B.

H. B. 206. Benedict—Measure applying
to East Michigan street, East New York
street and other east side streets, provid-
ing that city shall pay 90 per cent and
taxpayers 10 per cent of strect widening
cost. City of Indianapolis.

H. B. 207. King—Providing for voting
commission to recelve and count ballots of
H in W D. C.
Elections.

H. B. 208. Kottkamp and Douglass —
Requiring cities and towns with volunteer
fire departments to provide indemnity in-
surance for such departments. Cities and
towns.

H. B. 209. Kottkamp and Douglass —
Providing platoon system for cities with
populations btween 2,500 and 7,500. Citles
and towns.

H. B. 210.

Ballard—Authorizing trust
companies to issue stock of less than
$100. par value a share. Banks.

H. B. 211. Calvert, Lowry and Evans—
Creating state real estate dealers regis-
tration board of three members, fixing
salaries and requiring all real estate brok-
ers and sal to be Ul d. Judici~
ary A.

H. B. 212. Smith—Providing registra-
tion board of five members to register
and license architect, to be appointed by
building council administrative board.
Judiciary A.

H. B. 213. Carter—Providing fine of $50
to $100 of violation of incorporated law
providing that fertilizer sold in bags or
cloth containers must be sealed.

H. B. 214, Stewart—Increasing penalty
for petit larcency from one to eight years
t in state prison. Maximum

impr

MONEY TO LOAN
MORTGAGES

STATE LIFE
Insurance Co.

1235 STATE LIFE BLDG.

or dungerous
pouuﬂmtobommdnmyofnntdo-
gree burglary. Criminal code.

House resolutions introduced:

H. C. R. 2. Foster—Compelling State
highway commission to hold ali sessions
open to public, press and interested tax-
payers, Roads.

House bills indefinitely post-

poned?

H. B. 42. Scott, of Floyd—Increasing
taxation exemption for veterans of all
wars and widows from $1,000 to $1,500.
Ways and means.

H. B. 53. Cantwell—Providing $200
exemption on personal property. Ways
and means.

H. B. 53. Cantwell—Amendatory. Re-
quiring all fraternal, labor, political and
religious organizations to file receipts
and expenditures within thirty days after
election. Ways and means.

House bills on third reading:

H. B. 58. Stewart—Causing terms of
county officials to begin Jan. 1. Ayes, 94;
noes, 1.

Senate action on bills:

8. B. 36. Holmes—Putting appointment
of stat® probation director under com-
mission of four and extending state super-
vislon to adults as well as juveniles. Ayes,
35; noes 5.

S. B. 66. Hill-Empowering courts fo

One Investment in 30
Great Corporations

Complete Details
on Request

City Securities
Corporation

DICK MILLER, Pres.
108 E. Washington St.

surveys. Ayes, 33: noes, T.

8. B. 72 Garrott—Providing tha
officers covered by “blanket bonds
no ‘ndividual bonds. Aves, 38; aoes, 0.

House bills withdrawn:

H. B.” 167. Cantwell—Exempting persong

from garnishee for debts made by another. g

H.B. 17Tl F of Clark—
from taxation all publicly owned or pﬂvﬂ.
bridges operating under federal franchise,
which cross streams forming boundary be=
tween Indiana and adjacent streams.
Emergency.

H. B. 175. Babcock and Brewster—
Amendatory. Providing that trade journals_
pe listed as newspapers in which public
improvement notices may be inserted.

I Buy and Sell

Citizens Gas Co.
Stocks

Newton Todd

415 Lemcke Bldg.

OVERNIGHT
FREIGHT DELIVERY

- [, -
Dayton, Lima, Springfield and-*
Columbus, Ohio,

SECOND MORNING

Cleveland, Toledo, Zanesville,
Ohio; Detroit, Mich., and inter-
mediate points when routed via

Terre Haute, Indianapolis &
Eastern Traction Company

Dispatch  Freight Shipments
Harndled On All Passenger Cars.

HOURLY SERVICE

Now located in the New Terminal

No more delays to your trucks,

per share.
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4{TAX EXEMPT IN INDIANAJ}

50,000

Shares

Shareholders Investment Corporation

Capital Stock
I

CAPITALIZATION
Capital Stock (no par vaiue)...........

To be
presently issued

50,000 shares

Authorized
.~ 150,000 shares

HE SHAREHOLDERS INVESTMENT CORPORATION has been formed under the laws
of Indiana to buy, sell, trade in or hold stocks and securities of any kind, to participate in
syndicates and underwritings and to exercise such other of its charter powers as its Board of
Directors may from time to time determine. The Corporation will commence business with not less
than $1,250,000 in cash, arising from the sale of 50,000 shares of its capital stock to the undersigned;
and as the undersigned will pay all of the expenses in connection with the organization and the issue
and distribution of this stock, the above sum will bz net to the Corporation. The Fletcher American
Company also has an option to purchase within ninety days, up to 20,000 additional shares at $25.50

The Board of Directors of the Corporation is composed only of directors of the Fletcher American
Company and the Fletcher American National Bank. The Corporation has entered into a management
contract with the Fletcher American Company under the terms of which that company will receive
no compensation other than regular commissions where it acts as a distributor for tlie Corporation
unless the Corporation earns annually 7% on its capital and surplus as of the beginning of the year
plus appropriate adjustments for capital added during the year; in any year in which the realized
net profits exceed this 7%, the company will be entitled to receive an amount equal to 20% of the net
profits but only to the extent that the payment thereof will not reduce the net profits below this 77.
The requirement for the annual earning of net profits of 7% and the provision for the company '8
compensation shall be cumulative. If in any year the Corporation shall fail to have net earnings of
that amount, the deficiency must be made good in subsequent years before the company will be
entitled to receive compensation for that year.

The certificate of incorporation and/or the management contract contain provisions to the fol-
lowing effect, among others:
1. All stock now authorized or issued is of the same class, and all shares have identical

rights as to voting, dividends and otherwise.

2. The stockholders, by a majority vote, may terminate the management contract at
any time. If any director shaii be elected to the Board of the Corporation without
the approval of Fletcher American Company, the management contract may be
terminated by Fletcher American Company.

3. No stockholder shall, as a matter of right, be entitled to subscribe to any additional
stock of any class.

The Corporation will not take over any securities now owned by the Fletcher American Company or
the Fletcher American National Bank. The Fletcher American Company may deal freely with the
Corporation, but in any transaction between them, the Fletcher American Company will accept
the responsibility of the fairness of the transaction. There are no options on any unissued stock, nor
has the Corporation any other agreements, except those herein referred to.

The above is subject to the more complete statements contained in
the certificate of incorporation and the management contract, copies
of which may be obtained from the undersigned upon request.

Price $27 per share
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INDIANAPOLIS

Registered Decler Indina Securities Comsson Centfcase No.3

This offering is made subject to aﬂotmmt or prior sale and in all respeats when, as and if issued and accepted by us and
subject to approval of Messrs. Smith, Remster, Hornbrook & s
that delivery of temporary stock certificates er of interim
office of Fletcher American Company, Indianapolis.

> Fletcher AmencanCompzm

and Messrs. Rappaport, Kipp & Lieber, It is expected
ts will be made on or about February 10, 1929, at the
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All statements herein arc
official or based on informa-
tion we regard as reliable,

and while we do not guaran-

tee them, they are the datz




