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SECURITIES OH
REAL ESTATE

ARE POPULAR
of New Flotations

for First Quarter of
Year Sets Record.

The demand for real estate securi-
ties has been phenomena] during the
first quarter of 1926 and the volume
of new flotations in the United
States for this period was by far
the largest in history, according to
statistics made public today by the
building construction research bu-
reau of Q. U. Miller & Cos., nationally

Known Investment house specializing
In building construction financing.

The total amount of new capital
real estate mortgage bond issues
underwritten by leading Investment
houses during January, February

and March, it was estimated, aggre-
gated approximately $146,349,509.
This represents a gain of about 11.6
per cent over the same period last
year, and Is nearly three times
larger than the total amount of
realty issues for the entire year of
1921,

Amy serious falling oft 1n the
amount of new realty issues during

the next few months appears un
likely, it was. stated, as the demand
for construction financing continues
to be heavy and the public demand
for high grade bonds is increasing.

Whether the record-breaking total
of $700,000,000 reached in 1925 will
be exceeded depends upon the build
ing demand during the last half of

|l this year.
Rond Investments Increase

‘’There 1s every Indication that a

1 notable expansion in the volume of
' bond investments Is in prospect for
I the next ten or twelve months, or
j perhaps longer,” said the statement.

| “There already is a noticeable ten-
dency to sell stocks and divert to
conservative investment channels
much money which heretofore has
been used principally in specula-
tion. Investments in high-grade
bonds, especially such as Govern

I ment, municipal and A t Issues
among the rails arid industrials will
undoubtedly greatly increase, arid
a similar enlarged demand for first

, mortgage real estate bonds appears

to be an unescapable conclusion.”
Figures now at hand show Ibat

the leading investment houses of the
country" during January and Feb-
ruary underwrote real estate mort-
gage bond issues totaling $96,349,500.
as compared with $77,185,500 in the

same period In 1925.
It is estimated that new flotations

In March will exceed $50,000,000,
as compared with $53,929,200 in

March. 1925. These figures do not.
Include the scores of smaller local
houses spread throughout the coun-
try.

While the public has been buy-

ing realty securities at the rate of
about $1,600,000 a day, the flotation
of other types of securities has been
on the decline. In January a.nd Feb-
ruary the aggregated amount of

I public utility bonds Issued totaled
' $326,506,000, as compared with $338,-

149,600 in the same period in 1925.
Railroad securities dropped from
$104,457,000 In 1925 for this period
to $54,658,000, a decline of 91 per

cent.
The enormous growth In real es-

tate financing is attributed by G. L.
Miller, president of G. L, Miller &

Cos., to be largely due to the unprec-
edented development of the building
industry.

Plenty of Building Capital
Miller said that the supply of

capital now available for building

construction financing was probably
greater than at any other time in
the history of real estate develop-
ment.

"An important element has been
the placing upon the market of
bonds that are unconditionally
guaranteed as to payment of
principal and interest, whereby the.
Investor is doubly assured of the
safety of his investment,” said
Miller.

"The State Savings Banks Asso-
ciation of New Tork has Just made
publlo figures showing that on Jan.
1, 1926, the total invested in mort-
gage loans by the savings banks of

the State was $2,339,400,578, an in-
crease of $1,235,331,713, or 112 per
cent during the seven-year period
since the war.

"In Detroit, the investment of
State banks in real estate mortgages
alone, on Jan. 1, this year, totalled

$208,263,852, which represents 32.2
per cent of the total resources of
these financial institutions. The in-
crease In mortgage investments
during the last year was $21,857,900.

“Statistics announced by the As-
sociation of Life Insurance Presi-
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YOU CAN BUY

The New Hoover
on These Low Terms

OUCH LOW TERMS as these trill permit every housewife in Indianapolis to

own the Greater Hoover Sweeper! And the saving in time, and health, and

tlie longer wear of rugs will make this si ight expenditure distinctly worthwhile.
The Greater Hoover HEATS yonr nr s by means of the new and exclusive

Hoover Agitator, which works on seif tificalJy correct principles. Then, as the
rlirt is brought to the surface of the ri; it is met by a fructio” force 50 per cent
greater than that of the old Hoover his positive cleaning action makes mgs
as clean as when new—and makes thei ast longer. Let us SHOW you—well
clean a rug for you and yon won’t be <. bligated in any way—

Just Call MAin 5200
and Ask for a Demonstration

LtSAxß^&Cb*
—AYRES—STREET AND SIXTH FLOOR3

LONG LIFE KOKOLO CORDS
Kokomo Cords insure safety and economy. Their

&
faithful performance will please yon. Let your next
tire be a Kokomo Cord.

SATURDAY SPECIAL
A Tube given with every Kokomo Tire. Onr prices have not
been increased to cover the cost of the tube.
Our Policy: Every Kokomo User Must Be Satisfied
GUARANTEED FIRST QUALfTY ■■■■■mHMSHBiHHM

Bristol Balloons
30x3y2 s. 5...*.. 15.25 a Kokomo product bearing a
31x4 “S. S 18.25 full standard manufacturer's I
32x4 B.' S.

‘

. 19.50 **"’"“••

:*3x4 8.8 19.75 $lO-75
32x4% S. S 28.50 /9x4.4U ic=

_ 33x414 S. S 28.75 tube included

34x41/2 S.S 29.25

Indiana Wholesale Tire Cos.
201 N. Capitol Ave. *”•*' Circle 6942

Open Monday, Wednesday and Friday Evenings Until 8:30 P. M.

agmBIGGEST VALUES EASIEST CREDIT
PAY 50c down-50c A week

‘

'' pi posstss OIIE 0F TWEiE SPECI* LS

$ *4 fy .50 Diamond Wedding Ring
43-45 South Illinois St. I Q ““ SS3£ I $18.75

OPEN SATURDAY EVEMXQB
- J) 'z" ’ " "

$5 Chain Given Away! OPEN Diamond
A handsome Chain given Ring '-J&£

-j ..o, EVENINGS a, -.rs Wmm17-Jewel Illinois Watch® m Monday. K3& f Jrjg
One of America's finest TilSa \XT 11 1 toned in newest B[ IM&K'
watches: a movement that d* #\ C| CA tC7 \ (Tjg Wednesday and “

ti£* carved |l lQP^|HK|gg
is guaranteed to give sat- 9 J /.JU VQ \ . ffiff _

,
.

* siyres.

ttiSi-ir., OL—v-rt&s) „~F „ toe
8 ” WB",a “,“ VyJdjr Until 8:30 P. M. */S,UU

.(>
50c DOWN—SOc A WEEK \J"' > jj/fc ■!<%}-• ■ aoo iveeh

RITE’S JEWELRY SHOP
43 S. ILLINOIS ST. BETWEEN WASHINGTON AND MARYLAND STS.

THE INDIANAPOLIS TIMES
dents show that life insurance com
panies have Invested in mortgages
$4,217,780,000. This is 40.6 per cent
of the legal reserve of the fifty-two
leading life insurance companies
represented by the association, and
a*galn of 8.9 per cent over 1911.

Saturday Sale of
Tots’ Hats, $1
/Silks, Failles, Rraids, Ribbon,

wpA, Flower and Plume trimmed;
leghorn and silk combinations,ffL-V' SIT'Y&S elastic backs; tan, green, blue,

6i • £ -wtffebfa/ \ rose, red and oak. Straw hats
) jgfev v j for the larger girls.

f Tots’ Coats,
Special, $5.50

Well made tailored styles, small collars, tailored
pockets, small checks, flares, block designs of various
patterns, velours, pelaires; blue, green, brown, buff, pea-
ceek. Hues Ito 6,

Saturday Sale of
Pure Silk Chiffon Hose

B6ocExquhdtely sheer and
finely woven with 24-inch
silk boot; seamed back
with fashion marks,
spliced heel, double toe,
pole and heel. Known for
their excellent appearance
and wearing quality. Sizes

a separate envelope. Sub-
standards, An assortment

Guaranteed
Clothes

Men’s Topcoats, sls, $19.75
Topcoats In knit, overpiaid and nov-

elty patterns: all colors: exceptional
Taines: sixes 35 to *4. Rayon and silk
trimmed.

Stndents’ Two Pairs Long
Trouser All-Wool Saits

In Eight Shades

$12.50, $17.50
Sixes IS to 21. In correct styles for

the young fellow. Pretty colors and
patterns.

Suits for Men
Regular and Stoat Sixes

$13.50
Worsted suits in dark and light

shades, good-looking patterns. Os de-
pendable fabrics, excellent tailoring and
faultless style.

Extra Tronsers at Small Additional
Price

DOWNSTAIRS *AYRES
"

POOP MEBCHANPIsiHffi AYRES SERVICE LOW PRICES ,

Saturday Sales!
Sale of Coats and Dresses
A New PurchaseSulO

Coats
_ 0 Dresses

Basket Weaves, / J/
\ ~

Overplaids IHot® \\ \ // \\ Y GcorSette’
TaffctM’

_

“T” rHffLF ) Washable Silks

double breasted and , It®*! ’

"Aj\ ] ifri'x An endless variety of
straightline models. 1lids f ’

styles and new
Dressy tho tailored /1 colors. Notable among
with simplicity. j j \ \ the styles are cape-

Oiarming new cape- ~f~ TTTj / T basque waist, “page-
hack styles* For miss- / 1 Boy” and straight-
es, women and stouts. ——l—\ k 1 -■—\ wtnJL-—..— line. In black, navy,
Sizes 16 to 40. T tan’ r<£\€

’ f^^d^the
rn Blue, Rose, Browns ■EroHgp fBHiJwl charming new prints,

and Mixtures

Saturday Sale of Smart
Spring Low Shoes

■
ho., pr *3.95

Many popular spring styles
In newest leathers and colors;
blonde kid pumps, the best

fejfc ox of the season; brown kidskin
c and tan calf;patents and grey

kid. Smart new shoes that
( emphasize dependable qual-

itles, style and low price.

Saturday Sale of 5,200
Prs. CHILDREN’S SOCKS

Pretty Assortment of Colors
Rayon Plaited

g~T I T Socks, 35c Pair;
/J] 3 Pairs for SI.OO

Ptn ribbed style with Jacquard
tops In contrasting colon. Btat 6
to 10. Irregulars.

Mercerized % Socks,
a^!5= With rayon plaited tope tn eon-
__________

treating colors. Sizes 6to
J regulars.

Rayon Yz Socks, Mercerized Yz
35c; 3 for SI.OO Socks, Pair, 15c

co lmbrna^ns.10rfizes 0
6

1?oC 0 Close fitting roll tops. Sizes
Irregulars. 4 to 8%. Irregulars.

AYRES' ANNEX STORE FOR MEN AND BOYS

All-Wool Suits for Men and
Young Men, 5 15.85, $21, 525

Cashmeres and cheviots in stripes and checks; styles for young men and conservative styles
for the older men; single and donble-breasted models; all shades. Sizes 34 to 46.

Regulars, Stoats, Slims, Stabs. Extra Trousers at Small Additional Cost.

HEAL SIU
Hose, Pair, 50c

Fancy plaid or novelty striped dress
hose. This Is anew number from this
mill that has met with great success; it
Is well shaped, a combination of silk
and mixture with lisle reinforcements.
AU sixes 10 to 12; six combinations of
patterns.

High-Grade Blouses for
Boys, 79c

Including dark backgrounds; fancy
striped broadcloth, neat checked,
atriped and novelty shlrtirgs. Medium
high collars attached; yoke back: but-
ton cuffs; standard neck and hody
sixes; fast colors. Sizes 8 to 16 years.

Wash Suits for Boys, $1
Middy and Oliver Twist styles; well

made suits: neatly finished suits In
chambray suitings and crashes. Sizes
3 to 8.

Summer Weight
Pajama Suits

A Group Bay

$1.35
These suits were purchased ta

concert with seventeen other stone
at a lower price. Big, full cut gar-
ments, well made; four frog fasten-
ing, foil length, good fitting trou-
sers; full body and sleeve length
Jackets; white, tan, blue and heUn,
AU sizes, A, B, C and D.

Boys’ Flapper Suits, $1
Os a fine woven jeans cloth ; sport col-

lars, short sleeves and knee length;
belted; waists and pants button-oa
style. Sizes 3 to 7.
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