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garket‘ Gets Stimulus Frbm

Increased Steel Opera—
tions.

1 Average Stock Prices I

Average price of twenty ind
T o i o, "*as'
By United Press

NEW YORK, Jan, l4.—Having at-
tained a further record high at Tues-
day'n close, industrial stocks contin-
ued to move briskly ahead in early
dealings today.

They were

stimulated by an-

nouncement that opera’tionl of U. S. g
Steel Corporation increased to 92

per cent. This additional chapter

in the story of one of the most
amazing expansions in \history of

_the steel trade strengthened ithe be- | ¢

lief general business was on the
-threshold of similar acceleration.

This outlook created a fresh de-
“mand for representative issues and
the whole market continued buoyant
in the early dealings.

Stability was restoréd to the gen-
“eral list by development of urgent
demand for equipments around noon.
Baldwig reached a new high on the
move at 1363, and American Loco-
motive sold at 11814,

Local Bank C!earings
clearings. Wednesday

ank debits unounied
9000

RAINS EASE OFF

AT TRADE START e

_Wheat Displays Overbought |

Condition,

BULLETIN
By United Press
CHICAGO, Jan. 14—Corn
closed slightly *higher on the
Board of Trade today while
wheat, oats and rye finished frac-
.tionally lower.

«By United Preas

CHICAGO, Jan. 14.—Grain fu-

.tures eased off at the opening on Sin

the Board of Trade today.

Feeling in the wheat pit suggested
an over-bought condition. There
were few bonafide buyers in the pit.

Locals sold corn early and this,
-with lower wheat, caused a frac-

‘tional dip. B
Oats followed other grains and
opened lower. Provisions were

steady despite higher hogs and

sgubles.,
_‘ Chicago Grain Table
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Produce Markets

(Jobbers Buying Prices)
BEggs—Strictly fresh, d
dianapolis, 50c a dozen: eld
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under 6 poun
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@2001 |I'ee|e
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New York Stock Quotatlons

S (By Thomson & McKinnon)
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HOGS STEADY AT
TUESDAY'S LEVEL

Top Price, $11.25— Bulk
Brings $10.65@11.

T e W T
£ iigien li i
ﬁ: xoau 1138 2%25 ici

With local packeu buying heavily,

day’s level at the local market to-
day. Recelpts were estimated at
14,000, and, coupled with a holdover
of 2,265, total offering was around
16,000. Kingan was the largest
buyer. It was reported their buyers
took about 10,000 during the morn-
ing. Top hogs, weighing 275 poumds
and up sold at $11.10@11.25. Me-
dium weight porkers were quoted at
$10.90@11.10. Lightweight hogs
brought $10,65@10.90. Several loads
of lightweights sold at $9.75@10.65.

Pigs were sold at $7@9.75. Sows
were steady at $10.25 down. Most
of the hogs sold at $10.66@11.

Cattle trafle seemed little impatired
by heavy recelpts.\estimated at 1,800.
Business was along wide lines and
prices were well maintained. Cows
and keifers were fully steady, and,
although steer prices were slightly
irregular, they appeared to be un-
changed from Tuesday. Carlot sales
of fair light and handyweight steers
were made at $9@9.50. Some good
finish stock was cleared at $10. Com-
mon killers brought $6@7. General
run of heifers sold at'$5.60@7.50. A
few choice light heifers sold at $9.50
@10. Good to choice peef eows sold
at $5@6 tml common to good, $3.50
@5.

Veal quotatlonrwere unchnnged
Top was $15 and the bulk of good
quality veals gold at $1{@14.50. Me-
diums were qpoted at $8@10 and
commons sold .at $5@7. Receipts
were estimated at 700,

lambs were offered and alk prices
were quoted nominal. Trade has
been considerably hampered by light
receipts and dealerg said today they
would pay Chicago prices for ‘gogd
fed western lambs.

—Cattl
Steers, 1,800 1bs. nv choice. $ 9.3%%10,50
g‘ ........... ?

me and
Plain, 1,

Other Live Stock
CAGO. . Jan, 14, Mﬁn
uo 1&% S1 ‘E’“‘
e. ‘hh g‘o nﬂzﬁlﬁ

to]

1?::1 Qé‘w o, giip ?:{'-ne'é;

.11 108E

lllétd.y. x‘fum
$6@

8:
md cuttérs. $2

52
clkeo 1 feeders.

> zneeelmn 1'71& mar
QOOQI

U1S, Jan.
;  market,

$

10}
@ool Janibs,  $17.75 @ 18.50,

SBURGH, 14 —Cattle—Re-

llcl‘:n?' m-k:tmdowj‘h_

hog prices held steady with Tues- |-

Iauthuntortyhoadofnheepand ._

A

-txve ninety-nine%vear leases of great value.

entire area, Wwhich it is expected will be the

For Conservative
Tax-Exempt
Investment

We Own and Offe}
$850,000.00-

5%2%

Tax Exempt Downtown

Series A Real Estate
Preferred Stock
of the

\

Illmms and Market Realty Company

INDIANAPOLIS

To Be Secured by New Ten-Story Store, Shop and
Office Building, at Illinois and Mar’ :t Streets
. —Valued at $1,350,000.00.

Payment of Principal and Interest to Be Guaran-
teed by L. Strauss and Company, Indiana’s
Leading Clothiers.

Dividends Payable Jan., April, July and Oct. 1

MATURITIES: :

Dated Jan. 1, 1925 Shares $100 Each

July 1,1928...........$30,000 July1,1934...........$55,000 . o e
; July 1, 1929........... 40,000 July 1,1935........... 60,000

July 1, 1930........... 40,000 July 1,1936........... 65,000

July 1,1931........... 45000 . July1,1937........... 65,000

July 1,1932........... 45,000 July 1,1938....... .... 75,000

July 1,1933........... 50,000 July 1,1939........... 75,000

July l 1940...... .$20500000

Callable at 102 for 5 years, and 101 thereafter. ’

SITE The best in Indianapolis—107Y% by 120 feet at the southeast

preferred stock, which has been purchased at par for cash by L. Strauss
corner of Illinois and Market streets, held under very attrac-

& Co., who will also own the common sto¢k of the company. The Series
B stoek remains junior in all respects to the Series A stock wuntil
$250,000 of the Series A stock has been redeenied.

GUARANTEE Payments of, principal and dividends on thé Series A
stock is unconditionally guaranteed by L. Strauss & To.,
who are one of the oldest and Ifirgest dealers in men’s clothing and

.BUlwlNG Beginning April 1 .the Company will erect a ten-story

fireproof store, shop and office building, covering the
finest < building in the
middle West.. ‘The exterior of the first two floors will be solid grartite,

with stone .or terra cotta sbove. Practically the entire 227 feet of furnishings in the middle West, and whose statement shows very large .
ground floor frontage will be plate glass, and the building will be net worth. L. Strauss & Co. akree t0 maintain their capital and sur-

liberally finished with marble, bronze and mahogany, and the interior

plus at not less than $400,000 while this stock is outstanding. Mr. A. L.
department and trim will be of the finest.

Block, one of the most successful business men of Indmnapohs is presi-
dent of and controls L, Strauss & Co.

SINKING FUND Monthly payments must be made to Meyer-Kiser

Bank, trustee, of one-twelfth of the total amount
due each year for preferred stock dividends and requirements. ) The
company can pay no dividends on its common stock, or salaries, until
at least™50 per cent of the preferred stock has been redeemed.

-

Applications have already been received for & large amount
mC9ME ofps ace in the building. Income from the lower floors,
figured on the gasxs of applications already received, and income from
tke upper floors, figured on a/ basis ‘much lower than the rental any
other modern office building in the city is charging, shows _estimated

088 income.from the bulldmg of $259,000, and net' income of
g‘ 131,100—=almost three tu:tes the maximum Series'A dividend requires

ments. E lNSURANCE Adequate Fire; Tornado and other necessary forms of
VALUATION The value of the eompleted property is conservatively .ferred stockholders. i G are requn-ed for' the protection of the pres
AND estimated at $1,350,000.00, affording ample security :

- for the $850,000.00 of preferred stock, which is safe- LEGALITY Legal approval of Smith, Remster, Hornbrook & Smith of
SECURITY guarded with all the usual features of the ‘‘MEYER- E Indianapolis. X
KISER PLAN,”’ under which the preferred stock approximates a first
mortgage upon; the leasehold and building. The $850,000 Seties A pre-

EXEMPT]ON This stock is exempt from a.ll taxation in Indi
terred stock offered herewith is followed by $250,000 of ‘‘Series B TAX -

and from thq\normal Federal income tax. '

3 !

Approved by the Indiana Securities Commission, Issuer's License No. 1210,
Detalled Circular Upon Request. !
Orddro ‘or Reservations for Future Dellvery May be Wired or Telephdned at Our Expense,
- Approved Maturing Secdrities Accepted In Exchan
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Pﬁce: Par.and Acera ed Dividend, *. Yieldin'g‘ 51-2%
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