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Western Union Telephone Recorder
Is ‘Buffer’ for Humanity's Nerves
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(Continued From Page 1)

ness, especially amongst friends. Strangers expect it and pre-

pare for it, and there is no resentment when the bill
arrives. But a man hates reminding his friend at the end of

business in which both have been engaged in warm amity that
dhere is ‘‘a little balance’’ to be paid up.

He has been expecting his friend to mention the matter to
him, so he puts off introducing the unpleasant topic from year to

| year. But the friend disappoints his expectations. Not a hint
comes from that quarter of any realization that there is any-

| own bills,
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COUZENS BESIEGED
BY RAIL EXPERTS

By JOHAN CARSON
Timen Staff Correspondent
WASHINGTON, 1'
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3.—~Any one
with some real Inf tion and real
ideas on the r:tllrﬂ: roblem of the
United States, is hereby invited to

shoot it along to Senator James Cou-
zens of Michigan. Couzens wants to
know all about railroading. He says
he has much to learn.

When Couzens made its first state
ment that it seemed “Government
ownership of railroads was coming
and coming fast,” he got more atten-
tion than has been given a Senator
for many months. Immediately he
began to receive information and sug-
gestions. When he made his second
statement on the subject, the stu-
dents of transportation rushed to him.

The result is today that Couzens is
getting In close touch with the best
informed men in the country on rail-
roads. Men high up in the legal pro-
fession; men with standing as eco-
nomists, farm leaders and labor lead
ers are see g him out. To all
them Couzens lends ear. If he does
take any step to solve the transporta-
tion problem, he will admit that he
{8 offering only the combined judg-
ment of a whole coterie of informants.

of

| creditor to discuss repayment of

thing due. It soon looks as if it had been forgotten altogether.

The

due to himself.

friend 1s most insistent on collecting business accounts
He is angry at all delays in the payment of hi
but his conscience is blind on the side of the debts he
himself owes.

S

Debtors Are Reluctant.

It is not an uncommon experience, and we are suffering from
it today. The war left us a creditor nation to the extent of over

| 2,000 million pounds, and a debtor nation to the extent of about

half that amount. We readily accepted an invitation from our
the debt we owe. Our debtors
displayed a ninvincible reluctance to enter a similar discussion
with us.

That ought not to influence our action. Britain is the
greatest of all international traders, and her credit rests on the
reputation she well earned that her bond is a sacred trust which
her people always honor and redeem without counting the cost in
toil and treasure,
which

obligations
to finance world

I remember when war broke out the panic seized
bankers and brokers as they contemplated the
curred by British firms, with their support,
trade.
the only security for repayment was represented by a bundle of
flimsy paper eriss-crossed with the signatures of men,
whom no British banker had ever seen, many of them dwelling
in countries with whom we were actually at war.

There was one signature, however, on each paper which was |

known to the bankers and carried with it the good name of Brit-
ain throughout the world, and it was that of some well-known
British firm.

Traders in far-distant lands parted with their produce on
the credit of that signature and of the country with which it was
associated.

It is true that the Government had no responsibility for
any of these transactions, but the honor of Britain was in-
volved in seeing that foreign merchants should not suffer ruin
because they put their trust in British commercial integrity.
For that reason the British Government of the day shouldered
the burden and took all the risk, and although it meant a lia-
bility between four hundred and five hundred million sterling
not a voice was raised in protest.

The action then taken, though quite unprecedented, was not
only honorable. It was wise.
proach, it also saved British credit from a blow from which it
would not recover for a generation. During that generation this
lucrative business would have passed into other hands.

As soon as the war was over the people of Britain, with an
instinetive impulse that required no persuasion to stimulate its
activity, set about the task of restoring war-battered eredit.

The Government, bankers, merchants, brokers, manufactur-

It saved British pride from re- |

in- |

|

These liabilities ran into a hundred millions sterling and

most of |

]

|

ers and workers of all kinds were of one mind. Borrowing must
come to an end. Britain must pay her way—whatever the sacri-
fices.

Expenditures Cut Down.

Expenditure was ruthlessly cut down
were reduced below pre-war dimensions. Other services were
curtailed. Heavy taxation was imposed, taxation such as no other
country bears. The budget at home must balance. Debts to other
countries must be paid off.

The army and navy

Already large sums have been paid abroad. It required cour-
age and constancy to pursue such a policy, but the endurance of
the nation was beyond praise. It is now calmly facing liquidation
of this heavy debt to the United States. But no party has yet
arisen, or is likely to arise, to demand that the hand of the ne-
gotiators should be arrested. Britain means to pay the last of
her debts without murmur.

We are already reaping some of the reward. The purchygs-
ing value of our currency already has risen under its burdens
and as a consequence the cost of living has fallen steadily,
while other countries who pursued a different policy find the
cost of living for their people ascending month by month.

A short time ago we were taunted in the French Chamber of
Deputies by the president of the council that our unsound finan-
cial policy had been responsible for our unemployment. It is true
that if we had gohe on borrowing instead of paying our way—
if we had defied our foreign creditors instead of paying them—

tered an artificial prosperity by means of discredited currency.
But British credit would have rapidly disappeared beyond re-
covery and British trade would soon have followed. Meanwhile
the cost of living in Great Britain would have been double what
it is today.
We therefore dismissed that poliey from our minds without
paying it the tribute of discussion. Trust is the only soil in which
credit flourishes. Had that trust been forfeited British buyers,
and consequently British consumers would today have been pay-
ing more for their wheat, their meat, their cotton and their wool.
I hazard no opinion as to the percentage at which the
terms of repayment to the United States will ultimately be
fixed. But whatever the ﬁgure the burden will be infinitely
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ASSEMBLY IN BRIEF
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Fresh Water in Lakes

No. 273 (Leonard)—Amending laws to |

preserve fresh waters in Indiana lakes by

prohibiting ditches within 240 rods of laks.
Natural resources.

No. 274 (Penrod)-—Abolishing office of | C
Supreme Court reporter, and placing duties 1 nroe)—Gave cus-
vuth clerk of Supreme Court. Judiclary A. drmM \ess of e ““"*‘p”ur
No. 275 (Hartzell)—Amending laws pro- | per cent of taxable 3 5
vldln;: when court shall appoint a receiver. = 2 o
Judiciary B HOUSE | sﬂarié: n:;:
e $ v

This bill was Kkilled in the Snmnte‘[ These bills

were

Friday: introduced in the| g b -
J ay: 3 | Abolished attendance
No. 109 (Holmes)—To nullify ¢ \arlr"rs | House Friday 20.000 pu]ul;mm; or
of corporations failing to file re pnrl tt 309 (L

No.
secretary of State after pe vears. (2 nemb

This joint resolution was kll]ml m
the Senate Friday: |

Withdrawn and Killed

1107 o T 30 ills ™
No. 1 (Englieh)—To amend the Consti- | ligh 3 o following House bills were
tution to make amending the COYHU!'JU«)]‘QEF\ 1r\mml=s|nn AwWn:
easier. (28-18.) No. 311 (Davis v———i\ - nfﬂaq uot
ances for burial of de ring dutles
Twelve Measures Passed | 312  (Sct z- 18) —/ Y
{ men's compensation act of 1915. Judic i- ide r’\l after paseag

| we
These bills were passed in the Sen-|ary A. of an identic a.l

|
ate Friday: | Agricultural Agent
|

No. 103 (Cleveland-Perkins)—Providing bill was killed:
for aid from civil city %o school city in| No. Monroe)—Placed
South Bend. _(43-0.) | for -er on list of taxables.

No. 116 (Hartzell)—Providing agent or

to certain witnesges from testifying

Senate bill was passed

trust cases on recommendation ofl !l'l)r ey |
general, (29-1.) " ik £
‘.‘\':‘; 119 (Hodges)—Providing for track | - f’}” d for recording of
| elevation in Gary. (34-0.) | yricages.
House bill was passed
less than that of the indirect burden involved in large purchases PETRLA
: : : o dewalks and
with a discredited currency. ower assess “begun-_more
t e right of asses
The Government is therefore right in arranging with the = S acticainky

|
|
|
i
|
r
|
|

| That was th

|
|

years

EAD COLDS

American treasury without loss of time for the liquidation of a|!
dept incurred by this country. Why it was incurred, the circum- |
stances in which it was entered into, the purposes for which the
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\'4

money was advanced are all matters which the American Govern-

| ment, no doubt, considered in arranging the terms of repayment. |
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“Peggy Ann a-Shopping Goes”

A feature written especially for women readers,
appears in the Indianapolis Times on Thursday

Peggy Ann also conducts a shopping service for readers, free of
any charge—Cal' Main 3500 and ask for Peggy Ann.
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