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STOCK MARKET

‘'TONE IS STEADY

Shares Fractionally
Lower—Studebaker Strong.

NEW YORK, Jan. 7.—The stock mat-

ket opened steady.

United States Steel was 1§ of a point
t 823, while Baldwin Locomotive

Mexican Petroleum started 8 of a point

higher at 1108 and then lost all this

ain.
The railroad shares were fractionally

lower, St. Pau] preferred showing a loss
of % of a point at 30%.

International Paper moved up % of a

point to 50% and Famous Players Lngke
showed a gain of 1% of a point at T6%.

Chandler Motora started 14 of a point
at 30 and Studebaker improved
14 of a point to 80%.

American-Sumatra Tobacco was in de-

mand, moving up 3 of a point at 34%.

(By Thomson & McKinnon.)
—Jan. 6—
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$3.50 per barrel Swift Int. .... 21% 21%,
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no time did this demand
important proportions.

There can be iittle doubt but that con-
was badly shaken, and It will

take a little time to overcome the effect

of the bearish developments of the past|

some poor corporate reports
and allowance must be made for further
reports that all will reflect the unsatis-
factory conditions of the past year.
The one favorable element has been the
money market, ample supplles ot

We have no doubt but that at a fa-
time during the present year
will have such proposals in refer
ence to merger as will appeal strongly
to the Investing pullic and bring into
the market 8 demand that will result in

a prolonged period of actlvity, but at the

present time we must deal with the tech- |

seems unsatisfactory and we are there-

terday were:

$865,500,000 ; balances, $79,400,000; Federal

Reserve Bank ciedit balances, $57,900,600

Money and Exchange

bank clearings

Indianapolis
( Bank debits were

Jan.

NEW YORK,
e market opened steady today. De
Sterling was c higher at $4.20
Francs were 3% centimes higher at 8 03¢

~s, |Ccables and to B8.02¢ r checks, Lire
2! | were unchanged at 4.32c for cables and
o 431¢ for checks. Belglans francs ad-
» for checks. Belglan francs ad

‘ed 3 centimes to 7.70c¢ for cables and

) 7.60c for checks., Marks were np %
3 point to .0034c. Guilder cables were
| 36.64c; checks, 30.62c. Swede kronen

cables were 24.T4c; checks, 2

NEW YORK CALL MONEY.
W YORK, Jan, 7.—Money—Call

mo yesterday ruled 43 per cent; hi
| 414 per cent; low, 314 per cent. Time rates
steady all 5@3% per cent . Time mer-

cantile paper, steady. Sterling exchange
was steady, with business in
bills at $4.19 for demand.

MOTOR SECURITIES,
(By Thomson & McKinnon)
—Jan. 68—
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Motors
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Motor com.
Na nal Motors.....
Federal Truck....

ACTlVi'J OIL STOCKS,
(By Thomson & McKinuon)

—Jap., T— —Opening—
s Bid Ask,
| Anglo American Oll ........ 1674 17
Atlantic D08 o0 o) 8 8le
e 320 340
e ] . . 84 83
( rough Mfg. Cons, ....175 180
{ Continental OIil, Colorado ..125 130
Cosden Oi]l and Gas s B 8
Creacent Plpe Line .. 78
Cumberland Pipe Line
Eureka Pipe Line ......
:na-Signal Oil, Pref, .....
na-8ignal O1l, Com.
Illinois Pir Line

Indiana Pipe Line .
Merritt Oil

Midwest Oll

Midwest Rfg.
National Tra
New York
Northern Pl
Ohio Oil
Oklahoma P.
Penn. Mex.
Prairie Oll
Prairie Pipe

Sapulpa Refg.
Solar Refining
Southern Pipe
South Penn Ofi]
Southwest Penn Plipe Lines .. !
Standard 0il Co. of Ind
Standard Oil Co. of Kan,
Standard 011 Co. of Ky.
Standard O1l Co. of Neb.

:;r..d
Line

Standard Oil Co. of N. Y. .. 357
Standard O11 Co. of Ohlo . ¢
| Swan & Floch oo 40
Vacuum OIl .... 310
Washington Oil . 35

NEW YOF:K CUliﬂ MARKET.
(By Thomson & McKinnon,)

-—Jan. 6.-—
—Closing—
Bid Ask
Acme Packing .. . 40 60
{ Curtis Aero, com. 2 31y
Curtls Aero, pfd. 18 23
Goldfield Con. 2 [
5 | Jumbo Extenslon 8 6
| Imperial Oil (Del) 9% \:l/‘
{ International Pet. . 5 154
| Nipisging ....... 0% 63
Slmm:nrx{ Motors 2 i
Salt Creek ......... 2 1314
Tonopah Extension 1«_\
Tonopah Mining 114
United P 8 new .. 17%
7. 8, Light and_ He ¢ 90
U. S. Light and Heat pfd il%
Wright-Martin 5 5 2
Yukon Gold Min2 Co. . R
Jerome ....... 93
New Cornella 1834
United Verde 201y
| Sequoyah 9
i Omar Oil %
Rep. Tire .... 10 20
Boston & Mont 85 86
NEW YORA TGARS.
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ments. : ‘ Boet Sugar 34 35 84% TWENTY STOCKS AVERAGE.

The reserve ratio of the combined Fed- | .B. M Co... 354 34 3515 331 NEW YORK, Jan. 7.—Twentpy imlnz;'
eral Reserve system shows no change for | Am. Car and F. 143 142 143 142 trial stocks Friday averaged 78668, up .23
h ‘;k Ai‘ F‘"i'»‘ of some shifting in the Can . . 331, 3214 331, 32% | per cent. Twenty active rails averaged
i meck, 0 apie 0% ¢ B alenlation | Am. H. & L. pfd 88 B8l 6814 73.65, up .09 per cent.
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ures stand at 711 per cent. 1e stre . Linseed. EW Y — Exchanges yes-
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The foreign ex- |

French Th#s, June, demand rather slow. Recelpts for the chased a llke quantity today from Min-
French 8s, Sept. day @pproximated 200, ’nenpolll at a relatively cheaper price.
*Italian (War) 5s Both sheep and lambs were steady, | Betwesn a -tenddy lessening of recelpts
Janp. (First) 4%s, F with the quality fair snd the receipts|and an improved milling frade on one
el O, e g o e &
JADD, 8, Jan, " - A - { v er, 6 marke! L]
Mexico Bs, Jan., { HOGS |likely to disclose any definite trend of
Mexico 4s, Jan., . o SRR : |prices, pending developments of the fu-
Norway 8§ Oct. §0.....4 . Best light hogs, ’{u"‘-
Queensland 7s, Oct, 1, '41,....106 107 Ibs. average .... /9001 Corn and Oats—Receipts of corn seem
io de Janelro 8s, Oct., '46....1 1013, | Over 300 1bs. - falling off, while the export demand was
Sao I.’éull‘]yl :: Ja v 10134 | 150 £0 300 1bs. .(-,‘3 agaln rather brisk. Sales reported from
Swedish 6s, 93 S“ b =y lDere totaling 250,000 bushels, and the gea-
Swiss 5148 14 | DIARE cvconen enense p ";;“ board estimating an aggregate of 300,000
Swiss 8s. Ju 1 }{'}f "1[,“ , l‘_”,‘d” 140 1bs 8 ‘75 | bushels, The undertone of both corn and
U. K, 5%s, 10034 | oo 0% BSO8R : 9.00 "7 |oats is healthy for the reason that there
U. K. bigs 904 PR smecisen * {18 not and has not been any undue or
U K. 3iis 9854 —Cattle— |unwarranted investment buying. It 1s
Uruguay 8s <. 102% Prime cornfed steers, 1,800 | the general idea that prices are drag-
Zurich 8s, Oct. 1081, to 1,800 IbE. . v sssasees 7.25@ 8.50 | fmg around the bottom, and will, in time, |
ST Good to choice steers, 1,200 to ¥ | be more to the llking of the producing
*Internal Loans. 1 2800 M08, i st e 6.00@ 7.00{61‘«1",t10n’. . . A
N > ‘DS Good to cholce steers, 1,100 to | rovislons—Considerable strength was
POREORATION HO’\II,,,] Ask. 1,200 SIhm.k . Fon veeieis... 05.00@ 6.00 | shown in hogs today. The advance may
Allied Packers 68............ 0 9%, | Good to choice steers, 1,000 to 3 | stimulate movement from the country, but
Mt P Y 100 4 100 lbs 500@ 5.50 ! 1t is likely that a good demand, both
.ﬂ\mv‘(‘nufn Aul 8s, S Common to mediom from packers and shippers, will be un-
Amer. Tel. 6s 800 to 1,000 lbs 4.50@ s.ooi;.}:--‘-rj.‘.‘x 11“}1:5’ Pn!:llnes! 11{1 pg’CEl ‘he
Moyl Ceul Sl N ovision 8t continues to splay a
ATer e &el o8 Good to et iulx- i“r“d um"”—b so@ 8.00 | §eady undertone, 8s it 1s not called upon
im' ":utd 0s, {).. .‘.'1(.)‘4(““:1) ’L:;l\'rs“:.f',l,. “)“% ‘,mim accept any _lf_dglng saies.
mer. o 14, Nov ODIMON y 3.50(g )
Amer Tob. 7% o Conmen fo medii heifers.. 3308 3% omicaco omamw ramum
A\’X’J“‘f')rx:%: 63, ""”"l'm 101 | Fair to medlum cows. : T»OE —Jan. 68—
Anacong 78, Jag 14 Cutters 1.50@ 250 | WHEAT— 4 o s
Anglo Amer."0fl Tihs. 8 | Conng e TG 173| dinye LB 1 10 1%
}Arruuur 78, July 15, dreeciCe g I iy 1.01% 101 1.00¢ 1.00%
2 R T —— CORN—
4 : Ref. 6%4s, Mc Good to cholce butcher bulls. ! 531, .53 534 53
Bell Tel. of Can. 7a, By DO L s 'm},:’ DA% Bi%
i:u)l} of l‘nl T ght bologna bulls.. A L 4
Seth. :‘?le-' Light to common bulls....... 200@ 2.75 | 2881 .38 B84 .88
Can.” Pact | B B B8 390
an, T 11 (,O,G 12.00
10.0ui@ 11.00 | *Jan.... .... coses ssees JIOT
s @ 0.00 | LARD—
7.00@ 8.00 e s 875 877 870 875
4.00@ 7.00 9.15 9.15 9.10 9.12
~—Ntockers and Feeders— £t 787
Good Lolce steers under 8.00 8.05 8.00 8.00
TR TR cer 430@ 473 "
Medium vows 2.00¢g 3.50 ) . B84% 84 84
Good COWS ..... 850@ 4.25| *July... . PEER s R a7%
( d heifers .... es B.00@ 630 *Nominal.
M m to good heifers..... 4.00@ 4.70| e
Milkers R e L 3T.0@T75.00 | CHICAGO CASH GRAIN,
. ntin | CHICAGO, Jan. 6.—Wheat—No. 2
: —Sheep and Lambs feed SL11: No. 8 red $1.16: ’*_\0_ s havd
Ewes llow, $1.07%. Corn—No. 2 mixed, 47}
B 8 No. 2 white, 475@48c; No.

bankers'

NEW YORK, Jan, 7.—Raw sugars were |

the market
3.42¢ per pound, duty
Ricos were quoted at

delivered Refined
sugars were in fair export demand at
steady prices. Fine granulated was
quoted at 4.80@4.90¢ per pound and No. 1
soft at 4.90c.

trade cn yesterdav,
selling at
while Porto
per pound,

firm in
Cubas

NEW YORK COFFEE,
NEW YORK, Jan. 7.—Coffee
were steady in trade on the exchange
here yesterday, opening options being un-
changed to 8 points higher. Rio No. 7T,
on spot, sold at 9%e per pound.

NEW YORK RICE.
NEW YORK, Jan. 7.—Rice values were
firm in trade on the market here yester-

| day, domestic being quoted at 3% @7%ec

per pound.

NEW YORK WOOL.
NEW YORK, Jan, 6.—Wool prices were
stead; ag: in trade on the market
here voday 2

——

"developed again In the laat | common to good fat cows 5.50; fresh | 1 cars; No. 4 white, 5 cars; total, 17|
hour, prices fallilng to within 10 points | cows and springers, $35@85; heifers, | cars.
of the early low levels. $425@6.50; veal calves, $13; heavy and
There was a rally near the close, which calves, $S@9 Sheep and lambs— HAY MARKET
s ery steady and showed net loises | Receipts, 700; market steady : . . ¥
WAHS very N',]-“ ind showed n loses ). ir r:_ 70 :lllvl ket steady ; pr!_nlxix_ fvP’r’h. " us following are the Indianapofis
of 8 to 19 points. er $6@0.50; good mixed, $5.25@5.75; by "th load.- @
Open High lf”“\o 1ir mixed, $4.50@5; culls an dcommons, Ilﬂcrel-ll for hay by the wagon lon -
T O e R 18.40 1842 18.08 | aa s kol ey s 14 shisen
< e bt 17.98 PA@0. CHDI T L Hay-Loose timothy, 816-;‘10_@(_1178: mixed
L SRR 17.50 ! "HICAGO PRODUCE hay, $15@16; baled hay, i@18.
Y isievrennds 17.00 (.”“‘_\‘fﬂ_ J"'" 17 Batterc. Recelpts (3mu—Buv.bel_ n;w,hperb?;;;)vl. 32@35c.
Oct. o 16.25 | 5,200 tubs; creamery exiras, 35¢; packing Corn—O0ld, pe_r._‘ ushel, RO
T i b 2 stock, 18@20 firsts, 34c. Eggs—Re
3 ‘:\}“_“ X '){';‘ Netoa l"»“ fon MAT- | .1ts, 4,200 cases; current recelpts, B@ WAGON WHEAT PRICES,
ket was it e e Ul S e L B ordinary firsts, 32@34c; firsts, 87@ Indianapolis flour mills and elevators
s el € Sl AR, checks, 26@28c; dirties, 28@30c. | today were paying §$1.10 per bushel for
i S S e oM Py new, 20c; daisies, 20@ | No. 1 red winter wheat; $1.08 for No.
Y-y Jith IR 0L e A n ] 20%c; longhorns, | 2 red winter and according to test for
{ aifficu o of alitve tr N6 Louls wnich | 2 Live poultry— | No. 8 red winter. Oats were quoted at
;“'r‘,”]f f‘, '?'”“f“;“‘:‘ﬁ i':w!tr'n'li‘ cepidid s Se; chickens, 17@18c; springs, | 27c per bushel for No. 3 white or better.
ITOVe( to be 8 L all ne tion. - P
X 95¢ ; ters, 17¢; geese, 21c: ducks, 2le ———
Later in the day a steadier 5l 2 r* » 8 B S, -
ol o byt | Polhoes, Keelps 5 i, Wi | mwomanarouts Ropvcs.
"X]I‘l'!ll on 0 " sn 81§ stics, spin % 7 chigg o " ’ o > 2 A
ners takings for v!..l. week ¥ \‘{ nas 3‘1»";}”]3” g x Hl]l:)lm_\’\}_xl:tes. | 41c per Ib. for butter delivered in Ingg.
mated at 310,000 bales, s j . e 5 S, s v | anapolis.
last week and 207.000 for the - CLEVELAND PRODUCE | Bggs—Loss oif, 47c. Butter—pgck.
ing week last year. ! o1 Fv(pll"\‘\-'{)l‘\].llr; 2“‘}::,["(,.‘: _Bxtra, | 104 siock, 17¢.  Poultry—Fowls, 16@23¢;
Should spinners continue to take ““"l “taba. 43 @d prints, 4216@13c: ox. | SPFIDGS, 19¢; cocks, 11 i stags, 13¢;
ton at the present rate of increase a yery | ! v Arate. ,v"x_f((“i‘f,' e youug hen turkeys, 8 Ibs. and up, 390"
strong situation will ultimately develop |, s~ backing  ateck ET@ young tom turkeys, 12 1bs. and up, 3ge;
and should we have any encouragement | Fresh gathered northern ©14 tum turkeys, 3dc; cull thin  pypt
from planters with reference to | e Prar " keys not wanted; ducks, ¢4 Ibs. anqg gy
) : ; extra firsts, 44¢; Ohlo firsts : 1 ] P
a higher )1 of values could : ; old cases, 44c; western 168: ducks, 4 1bs. and up, 18¢; geese [y |
sstablished, and for this reason a sub 43¢, . Pounltre NI“vul 1bs. and upldc; rabbits, drawn, er
stantial demand may be ant ited In "i'“”K otilla : dozen $2.50; squabs, 11 1bs. to dozen, $6;
the event of a further reaction in the . turkevs. 38 3 y@?’su"]d‘"":“:'sﬁlebr' d';::'n p:")r dozen, §7
market e ? Sak b % or 1%0-11 ¥ { O guineas, 3 3
| Rot ”-M';hh\h i‘l’%ﬁl»“;\\r rt;" l’"_:‘?;“'-\,tf‘e‘fi Butterfat—Local dealers are payin
R e | L 42¢ per pound for all butterfat delive;

values |

New York Bonds SWINE STEADY TO

25 CENTS HIGHER

Cattle Values Are Strong—

TRADE IN GRAINS
- IS FEATURELESS

Strength in Hogs Reflected by

(By Fletcher-American Company.)

~—Jan. 6--
FOREIGN GOVERNMENT BONDS. Calves Steady to Weak. Provisions.
Bid. Ask. -

Arg. (unlisted) 5s, Sept. 1,°45. 12~ Ti% RANGE OF HOG PRICES. CHICAGO, Jan. 7.—~Wheat in trade wa#
Arg. 7s, Oct., '23..... O L al Good Good Good slow and featureless at the opening of the
Belglan 6s, Jan. 1, 4 9 Dwo.'  Mixed. Heavs market here today. K May wheat was %
Belgtan 7%s, June 1, % 104 139 "$7.65@ 7.85 $7.50Q@ 17.65 $7.88 to %c lower and July 3gc off. .
Belgian 8s, Feb. l; 5 {80. 7.25@ 7.59 7.00 7.8 Dullness prevailed in corn with prices
gerule] sss, Z\]m‘. 1i '4Ii. }33 \31. 7.25@ 17.60  17.00 1.8 unchanged to a shade easier.

raz s, June 1, ’ . {Jan There was a lack of sellin ressure in
Chile 8s, Oct. 1, '26.. 99 2. 1.25@ 7.60 7.00Q 7.50 'g oats and opening prlce: wer: lptoedy to a
Chile 8s, Keb. 1, '41.. 100% 8. 120@ 7.7 7.00Q 7.53 g.o shade higher.
Chile 8 Nov. 1 dg........1004 5 1150 8§00 - veed 17e | 80 Strength in hogs was reflected in pro-
> ania 8s, A W RS [ ! . 4 visions, which A
(‘Dopenhuxeu 5is, ngy 1, f;“"{‘(;'“‘ 6. 8.00Q9 8.25 :Iis_ 8.00 8.2 e opgn_e.i_hilher

ani Mun, 8s, Feb. 1, '46....106 :
Denlnlxgrk“ 8: U:-,t. 15, *4b.. » Bwine prices were steady to 25 cents (By Th""ﬁfj’;‘n"‘&h_‘_cm"“')

:L‘anudlan P]‘ﬂ"s, Dec. 1,"‘)22,. higher in trade on the local stock eXe| Wheat—A considerable falling off in
.(C‘:nagi‘an o.);)s, A‘_«\yvt 1.] 23.. change today, with receipts light and the |the movement of wheat from the country,
'(;;Iggdi:: %sw‘ )e:co‘i p shippers showing good demand. Be-i:‘:‘:gnx‘:iiicvmlgtaml}?l?;vgO:e:::::‘lxt:ln:nk;g?
Canadian 5s, April 1, '2 ceipts for the day were only 4,500 ana|yupdertone of market firm, but it cannot

Canadlan 5%s, Deec. 1,
Canadian 0%s, Aug. 1,
Canadian 5s, April 1,
*Canadian 8s, Oct, 1,

Canadian 51s, Nov, 1,
*Canadian b , Nov, 1;
Canadian 5 March 1,
*Canadian 5

practicaliy all of the recelpts were suldfbo sald that there ig any broademnf of
before the close of the forenoon. |ﬁem_-rul interest, in fact the trade itself

Heavy swine were steady geénerally,|has no firm convictions and anticipates an
mixed and mediums 15 to 25 cents higher 1errnllc. uncertain market within a nar-
|and lights and pigs 25 cents higher, ‘rgw range. Mxport trade Is very qulet.

¥ pts of cattle Were extremely light. | New bids are sald to be several cents out
Trade was fairly active and prices strong {of line and there belng some sma:l
| generally., There were close to 100 cattle |amounts re-sold at below u replacement
on the market, {basis. A local m!ller cleaned up all the
Cattle were steady to weak, with re-|dark northern s;u'lug wheat in this mar-
ceipts light, the quality only fair and the!ket yesterday, but other interests puc-

5
*French 4s, Opt., '4¢

v, 47%@49¢; No. 3

v, 4655@17%e; No.
No. 4 mixe

3 white, 481@

< 3 No. mixed, 4414@45%¢c; No,
Culls ., and No. 4 yellow, 43@4o14¢c. Oats
white, 36@38%¢ . 3 white, 33%
" - | @35; No. 4 white, 32% @33c.
) {1 o 3
| Other Livestock i TOLEDO GRAIN PRICES,
\ FOLEDO, Jan. 6.—Wheat—Cash, $1.16
—— e | @1.19; May, $1.21%; July, $1.068%. Corn
CHICAGO. Jan. 7.—Hogs—Receipts. 5 . 1, 61@5%c. Ouats—Cash, 40@42¢. Rye
000: market active and wostly 15@40 Cash, S4c. Barley—Cash, 62c.

$8 2

PRIMARY MARKETS,
(By Thomson & McKinnon.)
—Jan. 6—

a’
- SR\ Y
Local Stock Exchange [
~—Jan, T.— ;
SBTOCKS,

Ind. Ry. & Light com..
Ind. Ry. & Light
Indpls & 8. E
Trinle & N
Indnls St
« BT &
T.H, L &
hooi B L s RPN 4
T. of fnd. com ..
T. of Ind. 1st’ pfd.
T. of Ind. 2d pfd..
Advance-Rumely com.
Advance- Rumely gtd .
Am Creosoting pfd.
Am. Central Life.....
Belt R. R, com.
*Belt R, R, prd...
Century Bldg. Co.
Citizens Gas Co...

Ba: 538

adc-

19+ + o o POSIM

mixed and No, 3|

| Copyright, 1822,

Dodge Mfg. Co. pfd
*Home RErewing
| Ind. Hotel cor.
| *Ind. Hote] pfd
. Indpls. Nat. Ias. Co..
| Ind. Title Guarantee Co.
{Ind. Pipe Lines..........
| Indpls. Abattoir pfd

{®*indpls Gas.........
| Indpls. Tel. com
{ Indpls. Tel. pfd....
| Mer. Pub, Util. pfd...
i Natl. Motor Car Co
| Pub. Sav. Ins. Co..
Rauh Fertilizer pfd.....
| Standard Oil of Indiana
| Sterling Fire Ins. Co..
Van Camp Hdw. pfd
| Van Camp Packing pfd
| Van Camp Prad. 18t pfd
| Van Camp Prod. 2d pfd
| Vandalia Coal Co. com..
Vandalia Coal Co. pfd
Wabash Ry. pfd......

AID IN PEACE
AND ALSO WAR

Research Council Expert Com-
pares Ancient and
Modern.

PARALLEL STRIKING

How chemistry is a guide for a na-
tion both in war and peace, is revealed
by Prof. Charles E. Munroe, of .the
National Research Council in Washing-
ton, who compares conditions in this
country now with those which in 1797
obtained in France.

This repeat of history was suggested to
him by an article by Prof. Charles
Moureu, of the chair of organic chem-
istry of the College of France, in which
that savant discusses lessons of the
World War.

So strenuously had France been beset
by enemies both within and without the
Annales de Chimie, devoted to her chem-
ical advancement, were suspended until
1797. The preface to the first volume

; publication, is reproduced in a contribu-
| tion by Professor Munroe, in the Jan-
y uary number of the Journal of Indus-
trial and Engineering Chemistry, of the

American Chemical Soclety. It is a8
follows :

SUSPENDED DURING

WAR,

“The Annales de Chimie has been suse
pended during three years following the

| BONDE,
Broad Ripple Bs..... 55
Citizens St. Ry. 08.....0.... T T
Indian Ck. Coal and Mige.. ... 100
Ind. Coke & Gas 6s...... 89
| Indpls. C. & S,
| Indpls. & Martinsville 5s
{ Indpls, North 3Js. . soe 43
| Indpls. & N. W . 40% 54
| Indpls. & S. o wos 45
| Indpls. 8. & & dbs 7
{ Indpls. 8t. Ry. A~ 5 62
{Indpls. T. & . T4% T2
LB L &R . 50 i
U. T. of Ind. 6s.... sa 51
Citizens Gas Bs. 81 91
Indpls. Gas Co.. 81 21
Kokomo M. & W, 8s....... 81 90
Ind. Hotel Co 2d 6s .... 95
Indpls. L. & H. 58...c0me-0n 81 91
Indpls. Water Co. 8s\ 92 9
Indpls. Water Co. 414 Ko 84
Mer. H. & L. 8s.... 90 08%
New Tel, 1st 6s. 93 eoe
New Tel. L. D Js. o4
Sou. Ind. Power 58 . P 8814

*BEx-dividend.

FOREIGN STOCK
MART INACTIVE

Dollar Rails React in Trade
on London Exchange.

Epecial to Indlana Dally Times
and Philadeiphia Public Ledger.

LONDON, Jan. 7.—The stock market
was inactive and Iirregular in tendency
yesterday.

Speculative issues suffered from lack
of business and tended to decline. Sub-
| stantial recoveries took place on gilt-
! edged market, however, and foreign bonds
were firmer with exchange-.
| Home rails were well maintained, but
| without change. Dollar rails reacted,
| Canadlan Paclfic's being 14214 and for-
elgn rails relapsed.
| The movements
| rather limited.

The ofl share market reacted, the de-
| mand being small.
| The mining market fluctuated consid-
| erally, but all prices, including Ameri-
ic:ms, were easler at the close.

in industrials was

Loanable credit still was abundant and
rates remained low., Overnight money
was offered at under 2 per cent, day-to-
day money 3 per cent and fixtures at 3%
per cent. Bar sllver recovered to 347%d
| and 54%d for both spot and forward.—

A nT 5|8 —RECEIPTS—
Wheat Corn. Oats.
100 9,000 31,000 2,000
1018 | °" . 17,000 474000 130,000
ToT . 8000 63000 44,000
X . 106,000 81,000 84,000
; . 55,000 103,000 19,900
$ 3 6,000 82.000 60,000
101 Tolag . 1,000 £.000 2,000
10 Detrolt ..cies 4,000 4,000
Kansas Clty 5.000 23,000 9,000
. Peoria g 4,00) 84,000 25,000 |
Omaha ... 26,000 166 000 14,000
| Indlanapolls 3,000 128,000 10,00
Totals ..... 858,000 1238000 379,000
10 Year ago 1,002,000 1,002,000 542,000
10 { —SHIPMENTS —
o | Wheat. Corn. Oats.
160 BL J08 civeo: SN OREIRE Clesss
101% < Chiecago 151.000
10014 Milwauke 27,000
1008, Mineapolis 70,000
0o s St. Louls 76.000
s |s Wolole ..ciss. RO BNt
R 3 Detroit ..... 2,000
QN | o [ Kans:as City . 19.000
N 8 Peorfa ... g 115,000 43,000
Sotithetn By 84 ch 199 9 o ks 500 lower: |Omaha ...... 10,000 21‘_000 “"0000
St L.-San Fran. P. L. 48 A EAST ST. LOUIS, Jan 1lndt‘uu[\ulls _“3—.1')_0'_) _-,flf) ‘_EE‘B
Rea el Mian : pts, 5,500; market, | Totals ..... 845000 820,000 434,000
0 ier; mwixed and » | Year ago .. 768,000 388, 417,000
od heavies, $7.85@8S; rough 5 85@ 0/ ;
lights, $850@@8.90; pigs, $8.254a9. New York 80,000
of sales, $86y5.35 Bostow. .ivve
market, steady: n Philadelphia p,
W) ; yearling steers Baltimore .. 120,000
5, New Orleans Sk
Galveston . 224,000

@3 Sheep

cutters, - |
market, nom}-

8 i
lambs—Receipts,

Totals 35
Year ago .1,311,000

150 ;

ok e o AP
4 ST BUFFALO, Jan. 6.—Mogs—Re-|  yNpjANAPOLIS CASH GRAIN.

cut ‘ 8, 5,600; market active vorkers, | =

o Chem. Tis 19 9G@9.50; mixe $8.30@9: —Jan, 6—

El. 7s, Ay 25 1034 1 50@S.50 roughs, $6@6.50; Bids for car lots of grain and hay at

T 10¢ 1 Cattle—R t ;| the ecall of the Indianapolls Board of

3 Do 3 g Ste Trade were:
fd.......... 9% (@8, Wheat—No snles.
Big Fo Boriiinncinias oo OO% $3.50¢ 5 feeders, Corn—Firm; No. 3 white, 40,@50%¢;
Wilson T%4s .... 1214 s and springers, $40@113 | No, 4 white, 4815@49%ec; No. 3 yellow, |
e 2 T Receipts, 1.500; market active; 4815,@49%ec: No. 4 yellow, 47%@48%¢;
e choice, $4.504113.50. Sheep and | No. 8 mixed, 47@48c; No. 4 mixed, 46%.@
8, 4,000 t active and | 47¢,
P y; choice lgmbs 50; cull to | Qats—Firm: No. 2 white, 38@30c; No.
In the Cotton Market $7@12.50; Jearlings, $S@11; sheep. |5 Whiver BOH@ST e

- -  — 0@s | Hay—Steady; No. 1 timothy, $17.50@

NEW ITTSBURGH, Jan. 7—Hogs—~Re- ' 18; No. 2 timothy .!17(&17501 No. 1 light
ket openec 8, 1,500; market @h0c  higher; | clover mixed, $18.50@17; No. 1 clover.
March bel - 0@8.T5; liums, $£9.30  $19@20.
months 1 ¥y yorkers, $8.30@9.40; light —Inspections—

New ).40@9.50; pigs, $9.40@9.50; Corn—No. 8 white, 3 cars; No. 4 white, |
houses we @7; stags, $3@4.50; heavy |12 cars; No. b white, 1 car; No. € white,
bought , $8.75@9 Cattle—Receipts lght; |8 cars: No. 8 yellow, 5 cars; No. 4 yel-

The list failed to rally after the start. B 3 cholee, $7.50@8; prime, | jow, 17 cars; No. § yellow, 13 cars; No. 6

v York opening cotto prices: 0; good, .b50@8; tidy butchers, | yellow, 11 cars; No. 4 mixed, 8 cars;
y, 18.40¢c; arch 18 fay, 7.50; fair, $6@6.75; common, $4@5; | vVo. 5 mixed, 5 cars; total, T8 cars.
ly, 1 O« er, 16.4 common to good fat bulls, $3.50@5.50; | Oats—No. 2 white, 2 cars; No. 3 white,

1y
s

Cotton Futures

2,10

LIVERPOOL, Jan. 7.—Spot et =4 8. $2.10 per hamper, in Indianapolls.
was In llmited demand at the ope - , - I |
of the market here yesterday. Prices NEW YORK TURPENTINE, | WHOLESALE BEEF PRICES,
steady and sales around 4,000 bales. NEW YORK, Jan. 7.—Turpentine sold The following are toaay's wholesale

! at 87%c per gallon In trade on the mar- |prices for beef cuts as sold on the In-

American middlings, fair, 13.44d; Zood

middlings, 11.79d; full middlings, 11.39d; | ket here yesterday. dianapolis markets of Swift & Co.:  Ribs
! low uml.h!n;;s, 989d: good nrrlin;n‘y,[ v iSe gl B AR P ,\-(}' .,81(’8;(, la:sun'di“"o Llul;l“.‘\?é -l)'
7.694. “BRANDERS” NEW SECT. [12¢. Chucks—No. 1, 9¢: No. 2, 8c.” Platea

Futures opened steady.

o

ROME,
covered a

7.—The police have dis-|—No. 1. 8¢c: No. 8c.

The members, |

Jan,
new sect here.

TOLEDO SEED PRIC

TOLEDO, Jan., 6.—Cloverseed—OC , |men and women, brand themselves with NEW YORK HIDES.
$14; .Ignvmry. $13.75 bid; l‘l‘nhruzl |a cross on the chest. The sect calls | > NEW “Ollih Jndu 7.——Hl.]]de prl;e- vhvcra
| bid; March, $13.70; April, $12.7 bid | itself the “Rranders.” Several members | ifM again in trade on the market here
ke—Cas : “ebr y x S A | res . Native steer hi re quote
Alsike—Cash, §11.40; February and have: Alol Prams Bt vesterday. Native ides were quoted

March, $11.50. Timothy—Cash and Janu-

2 at 15%c¢ and branded steer hides at 13%4e
ary, $3.20° February, $3.25; March, $3.30, branding iren

per pound,

‘cted by thei

pany.
| ’ Locai Curb Market
(By Newton Todd)
~—Jan., T.—

. Hominy COm .....cvveae 14 20
é:\tral and Coast Ol . z £
Choate Oil Cor¥........ % %
Columbla Fire Ins. Co, 8 e
Comet AuUt0 ........ 1 2
payton Rubber Unit 51 a
Dictorgraph Prod. pfd. 44 i
D. 'W. Griffith . 8 9%
Elgin Motor Car... 2 39
Federal Fin. Co. ord 78 8
Fed. Fin. Co., com... 122 129
Gt. Sou. Prod. & Ref 5 ]
Indiana Rural Credits. 50 0
Metro. 5-50c Stores com. 8 e
Mero. 5-00c Stores pfd. 20 =
wNational Underwritlng .... 3y 5
Rauch & Lang Units ... 32 o
Rub.-Tex. Units .. 15 17
U. 8. Automobile un iee 08 78
U. 8. Mtg. Co. Units......... 146 180

| BANB STOCKS,

‘ommercial Natl Bank .... 71 8
(éonunenul Natl. Bank. 16
Indiana Trust Co. .. 190
lodiana Natl Bank 288
Merchants Natl Bank ...... 280 S
Security Trust Co. .......... 130
State Savings and Trust.... 91 98
Wash. Bank and Trust Co... 150 .,

1

. Weather

The following table shows the state of
the weather at 7 a. m., Jan. 7, as ob-
served by United States Weather Bu-

reaus:
Station. Bar. Temp. Weather.

Indianapolis, Ind... .61 24 Clear

| Atlanta, Ga. A l}ain

| Amarillo, Texas (.‘lear

{ Bismarck, N. D.. (‘.leur
Boston, Mass. Clear
Chicago, Ill.... Clear

| Cincinnati, Obio. Clear

| Cleveland, Ohio. Cloudy

E Denver, Colo... Clear
Dodge City, Ka Clear
Helena, Mont....... Cloudy
Jacksonville, Cloudy
Kansas City, Clear

| Louisville, Ky. Clear

| Little Rock, Ark. Clear

] Los Angeles, Cal l‘,lo_udy
Mobile, Ala...... Rain

{ New Orleans, La. Rain

| New York, N. Y. Clear

| Norfolk, V& .coc.e Cloudy

{ Oklahoma City ... Clear

| Omaba, Neb. ..... Clear

| Philadelphia, Pa.... Clear

| Pittsburgh, Pa . Clear
Portland, Ore...... Cloudy
Rapid City, S. D Clear
Roseburg, Ore...... Cloudy |

| San Antonio, Texas ! Cloudy |

| San Francisco, Cal.. Clear
St Louls, Mo....... Clear
St. Paul, Minn. Clear

| Tampa, Fla. ...c.. & PtCldy

| Washington. D, C. PtCldy

|
| WEATHER CONDITIONS,

Since Friday morning rains have oec-
{rurred in the Gulf and in the Pacific
| States, and some snows have fallen in the

northern Rocky Mountain region. FElse-
| where throughout the country generally
| fair weather has prevailed. It iIs colder
| in the middle and north Atlaantic States,
| but warmer generally in the Missouri and
Misslssippl valleys, due to a barometric

depression now centered in middle-west- |

| ern Canada. J. H. ARMINGTON,
| Meteorologist, Weather Bureau.

LIVED 12,000 YEARS AGO.
CAPETOWN, Jan. 7.—Extensive exca-
vations are being made near Knysna,
where skeletons and weapons of cliff
Jwellers believed to have lived more than
vwelve thousand years ago were recently
{ found.

WAR ON WEEDS,
LONDON, Jan. 7.—To prevent the re-
luction of arable land the ministc; of
agriculture has ordered county boards to
compel land owners to destroy all noxious
weeds on their property.

WINTER FISHING STORY.
WEYMOUTH, England, Jan. 7.—Fish-
11g for conger eels off Weymouth er,
{, H. Wells hooked—and landed—a -
rallon cask of cider.

by Public Ledger Com-|

Publication of volume eighteen. 'The
‘necesshy for each devoting onéself sole-
|1y to the defense of the Republic; the
| events of the revolution; and finally the
| public occupations and functions of its
| authors have naturally compelled this
| suspension. But the time has not been
| entirely lost to sclence; chemistry, above
IalL has been cultivated with an activ-
ilty and success to which all testify; she
has developed for the defense of the
|nnd expedients.

immediately the most urgent needs has
;rendered her most precious and com-
mendable in the eyes of the lovers of
| mankind and of all true citizens. Fus-
}ther the number of those becoming stu-
dents has increased each day; it has be-
come a fundamental tople in all modern
| schools, and above 2ll in those which seek
the higher planes of human knowledge.
SCIENCES HOLD
IMPORTANT RANK.

“Among all the civilized
where one works without ceasing £8
| perfection of reason, the sciences
|influence territorial! and industrial g
duction and among which chemistry [«
day occupies the first rank, are held in
general esteem. The cultivation of the
fields, the multiplication of animals, the
establishment of manufacturers, the ex-
change of industrial creations for the
products of other people constitute the
| true source’of the prosperity of nations
to which all men are called according to
their abilitles and where they find, in
| serving their country, their chief pleas-
| ure,

“Chemistry clarifies the practice of the
arts; without her neither constaney in
| products, economy in process, nor per-
fection in operation can be hoped for.
Unable to know in advance and to cal-
culate the results, manufacturers have
often made errors which have lost them
their establishments, Consequently many
chemists have in recent years become

;manufacturers and already France

sed to be tributary to other u‘?z
for a great number of useful prod 3
| the preparation of the mineral acids, dif-
| ferent salts, metalllc oxides, dyes, and
glass, multiplied in France during the
| last fifteen years, are authentic proof of
| the inestimable advantages of chemistry.
| CHEMISTRY SERVES
| VITAL NEED.

Without the light of this science from
| where would have come the quantities of
saltpeter and powder for our armies
which was made in the last four years?
From where the copper, iron, steel, pot-
ash, soda, leather, and all the other pre-
cious materials which have enabled us
to conquer our evemies and to maintain
our existence. Without chemistry we
i would have been heélpless.

| “At the moment when victory bhas
| crowned our efforts, when talent has
been recognized and called to the service
of the state; at the moment, above all,
! when new schools have been opened im
the departments which seek to spread
knowledge and make known its needs,
{ the authors of the Anunales de Chimie be-
lieve it a pressing duty to go on agale
j with the circulation of this journal
| Their aim is to carry the torch of science
fute all workshops; to make known the
new processes; to describe the little
known or unused arts; to improve bad
practices; to correct errors which eccur
{too often in many of or factories; te
| dsecribe means for the utilization of
| neglected or wasted by-products; to ex?
pose the often misleading trade secrets
{and the perfilious charlatanism; to es-
tablish lucid theories of the most ob-
scure operations; to direct the nearly al-
ways unassure§ or uncertain steps of the
manufacture: to destroy mystery, and
to repress fraud. In a word, to serve
,scienue in the most exact manner and to
llucreau the varieties of national indus-
try.

“We belleve, without neglecting chem-
{1cal philosophy, it ‘is its special appli:
| cations to the useful arts that will clar.),
{ify and improve those arts. Brilliant and
|ingenious theories will not be refused,
| particularly If /they have useful appli-
|cations. It is for intelligent and relia-
|ble artists, manufacturers, workmen
{and merchants that this work is espe-
| elally designed. At the same time sa-
| vants and philosophers will find records
;ot the progress of physics and the
| march of bhuman events. It is fine to
| be able to view the improvement in the
larts and also in well dolng among @
| great people.”—Journal of Industris)
{and Engineering Chemistry.

|

MINISTER EXPELLED.,

GLASGOW, Jan. 7.—Nearly 1,000 mem-
bers of Bridgeton Baptist Church have
refused to accept the decree of the Bap-
tist Union of Scotland expelling their
pastor, the Rev. Robert E. Connelly.
Several women were involved in the
charges against Connelly, but his parish-
joners declare him innocent.

CROWN PRINCE REPRIMANDED,

CHRISTIANIA, Jan. 7.—Olaf, crowa
prince of Norway, who entered the cadet
school for infantry training on July 4,
his eighteenth birthday, has beem twice
ceprimanded and deprived of privileges
for breaking the school rules.

BIGGEST LINER'S CAPTAIN,

LONDON, Jan. 7.—Commodore Sir Ber-
tram Fox Hayes, D.S.0,, now command-
ing the Olympiec, will be skipper of the
| Majestic, the 56,000-ton ex-German lner
| Bismarck, when it enters the New York
service in 1922,

'E WILL SHOOT.

L, Jan. 7—The police union
has decided to take no chances in mak-
ing arrests. Owing to the despera
| character of criminals known to be here
now every constable will shoot all refus-
ing to obey commands

MERNESR N AL RSP -
| FLOWER FOR “BLU MONDAYS,

LONDON, Jan. “Winter-glow” is
the name of a new carnation for which
(t s claimed that “its color cheers on the
| Areariest day.”

NEW AIRCRAFT LAW,

| PARIS, Jan. T.—Aircraft passengers
|who drop articles from airplanes during
flight are now liable to a fine of

or six months’' imprisonment,

Her ability to relleve’

x
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