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Speakers at Anderson

SAYS CUTTING IN
PRICES WILL BE
ON FASTER SCALE

Treasury Actuary Sees in
Money Deflation Greater
Purchasing Power.

WASHINGTON, June 9.—A new serles
of reductions In prices of all commodities
is beginning in nearl!y every section of
James McCoy, actuary of

the Treasury Department declared to-
day.

The nation-wide price cutting which
began just about a year ago, had slowed
during the last few months. Now price-
cutting is to be resumed on a new and
faster =scale, it is indicated by factors
which McCoy considers important. One
of these fuctors {s an unusually big drop
in the per capita circulation of money.
In the month ended June 1, the per
capita circulation fell off 88 cents to
§55.43 a person, according to announce-
ment by the Treasury.

“This shows conclusively that prices
are falling,” said McCoy. *It means that

money is getting harder to obtaln bf:
cause there is less of it to be had. Whea
you have te work harder to get money,
it is worth more and will buy mere. Dur-
ing the war money was inflated, plenti-
ful and easy to obtain—that 1s, com-
paratively. That is what made all prices
soar. Now that we're being deflated the
converse becomes true.”

McCoy is supported by data in posses-
sion of the Labor Department concerning
retail and wholesale prices througpout
the United States. This shows that the
dollar which buys food at the corner
grocery and meat shop will now obtain
for its possessors nearly twice as much
as six months ago.
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