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STOCK MARKET
TONE STEADY

Only Fractional Changes in
Prices During Initial Hour.

NEW YORK, Feb. 1.—Although the
speculative eiement generally expected to
see a supply of stocks at the opening of
the stock market today, as a result of
the strained money situation yesterday,
there was no pressure in evidence and

.about the only selling was that which

came from the professional element on
the floor.

Price changes were conflned to small
fractional range and were sabout equally
divided between trifling gains and losses

BEven Mexican Petrcleum had a swing
of only of a point in that period,
Yielding from 138% to 138,

United States Steel mold off 2§ of a

oint to 8214 and Baldwin was down

of a point to 89%.

Reading opened up 3 of-a point at
837, and then declined to 833,

Northern Pacific sold off 3% of a point
to 847¢ and then rallied to 83,

Southern Pacific dropped 14 of a point
to 97%, while General Asphalt advanced
% of a point to 69%, and later reacted
to €914.

At the end of the first guarter of an
hour the list was generally very close
to the final prices last night.

The decline in sterling exchange and
the increased interest attached to
outlook for the settlement of German
reparations following the strained con-
ditions of the money market, which de-
veloped yesterday were incentives for
sales of stocks by room traders generally |
during the first hour.

But the losses were not of substantial
extent and moderate rallles followed the
declines,

Lnited States Steel showed a loss of |
14 of a point, selling down to S"h and
Baldwin yielded 1l points to 883§, but|
later rallied to above S9.

Atlantic Gulf and West Indles also de-
clined over 1 point, selling down to 60%.

Mexican Petroleum moved in an or-
derly manner for that steck, declining
é‘a points to 1754 and then rallylng to

. S
(By Thompqrn & McKinnon.)
Feb, 1—

Yesterday's rrarkﬂ was an orderly nfr'

falr. There was nothing unusual in the
trading or in fluctuations. In the news we
find several matters that are of grea:
importance. The subject of wages of
rallroad employes promises to become

the |

I

interesting and may assume a position of |

real importance.

In Europe, the subject of German rep-
arations is a real serious one now and
while terms have been outlined, the en-
forcement of them may become a se-
rious problem. At all events, these sub-
Jects are deserving of
tion on the part of t
bave cousiderable ic
values.

Locally, the tem chiefly of interest ves
terday was the action of the directors of
the Studebaker Corporation in dee
the regular dividend and of unusual
portance was the statement
dent of the compan
month of Janu exceeded the ¢
sponding month of last year. This
another evidence of the fact

aders.

uence

They may
in shaping

that sales du

is
that we have
over-discounted the de pre..s on and tha\

the public has tak
of the business

In a few days there h 1i k»‘i‘mod that
we may have a segregation plan of the

,.V. gloomy a view

Reading Company and thus there will
be removed an element as frequently of
weakness as of eugth

During the day there were sow—'ﬂ
riods of weakness as the re
rather heavy and concentr
but as here

pe-

care of {tself, and was able to rally
guickly frnm the depression, though the
late advance in money was a little more

disturbing. We anticipate continuation
of just such markets for the next fow
weeks and unless something of an un-
favorable character develops, greater a

tivity will follow and more than ! Iy
with higher prices and we continue, to
recommend the purchase of stocks on all

reactions.

Money and Exchange

Indianapc
$2,192,000, ag

NEW YORK, Febh, 1.—The foreign ex
ehange market was decided!y weak at the
opening today.

Demand Sterling declined
$3.813%. Franes yielded ten
0690 for cables and 0689 for checks
yielded six points to .0362 for ea M‘-
£61 for checks: Marks were 01351
gian (‘Jbu\ 0720, checks .0728;
cables 3.85, c
checks ..lb- cables

bank clearings today were
nst $2,7 W0 a week ago

2%e o

centimes to
Lire

and

2190
MOTOR SECURITIES,
(By Thompson & McKinnon.)
—Feb. 1—

—Opening—
n i

Ask
Briscoe .. 15
Chalmers 11
Packard c 11
Packard pfd.. '
Chevrolet ..
Peerless

Continental Motors
Continental Motors p
Hupp com.
HUpp prd..
Reo Motor Car

Grant Motors. .

Illinols Pipe Line.
Indiana Pipe Line.

Northern Pipe Li
Ohio 0il
Penn.-Mex......
Prairie Oil and G
Prairie Pipe Line
Sapulpa Refg.
Solar Refining.
Southern Pipe Line.

South Penn Oil.............. 238 243
Southwest Penn Pipe Lines. 74
Standard Oil Co. of Cal......

Standard O1l Co. of Ind. 2

Standard Oil Co. of Kan
Standard Oil Co. of Ky..
Standard Oil Co. of Neb.
Standard Oil Co. of N. Y
Standard Oil Co. of Ohio
Swan & Finch
Union Tank Line
Vacunm Oil
‘Washington Oil..

NEW YORK CURB MARKET,
(By Thomson & McKinnon)

—Jan, $1L.—

—Closing—

Bid. Ask.
Curtis Aero, com 3 5
Curtis Aero, pfd . 10 20
Texas Chief 7 13
First Natl . % 1
Goldfield Con. .... * 8 8
‘Havana Tobacco ..... 1 1%
Havana Tobacco, pfd.. 6 8
Cent. Teresa ....... 3 5
Jumbo Extension 6 e
Inter. Pe‘rolenm 18 161
Nipissing . 8 882
Indian Pkg. .. 814 3%
Royal Baking Powder. 105 110
Royal Bak Powd. pfd 7 82
Standard Motors 7 8
Salt Creek ........ 24 o8
Touopah Exte sion 1% 1%
Tonopah Miniug 15-16 1%
Tnited P S new .... 17-18 1
U S Light and Heat. 156 13
U S Light & Heat pfd. 1 1y
Wright-Mattin 1 2
World Film ..... 5 7
Yukon Geold \llne Co.. 1-16 3-16
Jerome ... 1 %
New Cornelia . %
TUnited Verde 13 18
Lof: Candy 30

r 7-16
1 ]

considerable atten- |

N. Y. Stock Prices

—Jan. 31—

High. Low,

Ad-Rumely com. 18% 18
Ajax Rubber... 37

Allis-Chalmers.. 35%

Am, Agri....... b6l
Am. B. 457
Am.B Mag.

Fa

A G Y

Am. Can.. . 328;
AmH, & L. com 9% 9
AmH. & L.pfd. 4% 43
A Drog. ... T3% 7%
Am.Inter, (nrp 47% 463
Am. Linseed.. 62 60%
Am. Locomo..., 81 83
Am. S. & Ref... 43% 39%
Am. Sug. Ref... 93% 93%
Am. 8. Tob, Co. 81% 804
A B Fay..... <
Am, Tel & Tel..

Am. Tobacco ...119

Am. Woolen....

AL'G. & W, L.
Am. Z. & Lead.
Ana. Min. Co...
Atchison .......
Bald. Locomo
B. & O

Beth, Steel (B) 57%
Can. Pac. Ry. ..1177 118
b, 41

: 28%
. 441
A 6815
ok 27% |
l &P.6 pepfd >
L&P.T pe prd
nilj Ce PpN‘
“nno op“er
Coca Cola .....
*Colum, Gas
| Colum. Graph..
Contin. Can ..
Con. Candy Co.

Corn Prods
Cruecible \roel

30
435
) By

D. & R.
Endicott
>ri

14‘)1

to 300 calves and a fair demand by buy-

HOG PRICES
AGAIN STEADY

Draggy Tone Hits Cattle
Market—Calves Steady.

RANGE OF HOG PRICES.

Good wool Good
Jan, - Mixed. Ileavy. Light.
26. slo 00@10.25 $9.75@10.00 §10.25@10.50
27. 00 9.50@ 9.75 10.00@10.25
28. 2 9.50@10.00 10.00@10.50
29. 9.05@ 9.75 10.00@10.25
31. 9.50@ 9.Y5 $10.256@10.50
Fe
1. 9.40@ 9.75 10.25@10.50

There was a falr'v active tone to the
trade on the hog market at the opening of
the local live stock exchange today, with
both the local packers and the shippers
with eastern house connections in the
market. Prices were generally steady
with the close of the Monday market.

There twas a top of $10.50 on a few
lHght hogs, but the bulk of that grade
brought $10.25@10.40, with a fair num-
ber sales at $10.35 and $10.40,

Good heavy hogs generally brought
$9.40@9.60, with a few at $0.75, while |
medium and mixed hogs were $9.75@10. |

The bulk of sales for the day was|
$9.75@10.25. |

Receipts for the day approximated 9.000 |
fresh hogs, with only a limited number
left over from the Monday market.

With light receipts and only a limited
demand by the principal buyers, the cat-
tle market took on a draggy tone and
prices were barely steady. eceipts for |
the day were close to 400 fresh cattle,
with a fairly large number In the pens
from the market of the day before,

There was a fair tone to trade on the
calf market, with light receipts at close

Prices were generally
were a few odd sales at $14.50,
| which was 50c higher than any sales
{on the Monday market. |

There were not uuuur'h sheep to make
a market. At the opening there was one

steady, but

| sheep in the pens, but later about twenty-

five or thirty came in. ]

HUGS. 5
| Best light hogs, 100 t» 200 1b

65% 1= SVERSEE: ., sonsonesy 310 5@10.50
a1y | 200 to 300 1bs. averag . 9.40@ 9.75
128y 12 ‘ 4| Over 300 Ibs . B75@ 9.25
- 147 Y e . 7.50@ 8.25
Goodrich ...... 41 40% | lv:~t pigs, under 140 1bs., .... 9.50@1
Gt. North pfd.. 77 T 5% Bulk of 8ale8........ceunens . 950@10.25
Gt. North, Ore. 29Y 20% . i
Gulf States St 34 24 3514 CATTLE. |
Houston 0il 76 76 | Prime cornfed steers, 1,030
Illinois Centr: 9015 90 1Ib8. 80d UD :.rsecesevensens 8.75@ 9.5
8 Copper 3 347 33 Good to choice
r Corp. 00 B0 BDOR.: sie.iseuranease 8.00@ 8.70
| Interboro pfd .. ;(-uud to choice steers, 1,100 to
Inter Harvester R e 7.50@ ‘~00
uter Paper i Medium steers 1,000 to 1,100 i
T RN cenees 126@ 800
Common to medium Mverl.
Z 800 to 1,000 1bs. ....... ... B.50@ 7.00
inecott Cop. | —1eifers and Cows—
Sackn Bteel .. Good to choice heifer . 6.00@ 8.00
5 Medium heifers ........ 4.25@ 6.00
| Common to medium hpxrenv. 4000 5.0
holce cows. b'mqg 5.0

ore the market took j{uni‘

1
|
|
|
i
|
|

j cent

Ford of Canada 200
United Motors.. 30
National Motors 3
Federal Truck 21
Paige Motors. 1914
.Republic Truck 23
= ACTIVE OIL STOCKS,
(By Thompson & McKinnon.)
—Feb. 1—
—Opening—
Bid. As
Anglo-American Ofl.......... 19 1043 |
Atlantic Refining... 1075 |
Borne-Scerymser .. 8 410 |
Buckeye Pipe Line. 8: &6
h l‘..ns « 3 260
§¢s«:bruugh Mfg. . pfd. 107 110
ontinental Oil, t --lumdu.... 110
Cosden Of! and %as..... 5 6
Crescent Pipe Line.. 20 <
Cumberland Pine Line. NS .
Elk Basin Pete.... o . B3 8y
Eureka Pipe Line............ 80 93
Gnlf'lmrb'igusi Oil, pref., new 94 o8
Galena-Signal Oil, com 45 47 Armour, . 9214
Carhb, &
| Libby ]
Mont.-Ward 1644
Nat. Leather ... S3%
Swift & Co. ... 3
Swift Inte

. Dividend.

NEW YORK LIBERTY
—Jan. 31—
High. Low. Close
B. 314s...... 9200 90190 9190
. B. 1st 48 ol aig
». B. 2d 4s. ssses 86,560
. B. 1st 4! 50 87.20
v B. £6.368
B RO.20

B. 86.60
ctory . 738
’ictory 4‘.3 97.40

TWENTY STOCKS AVERAGE,
NEW YORK, Feb. 1.—Twenty hn!u-
| trial stocks averaged 76.13, down .2
Twenty active rails averaged

43 per cen

HOUSE STATEMENT,
‘eb, 1 Exchanges
$70.421,477; Fed-
credit  balances,

76
down

CLEARING
NEW YORK, F
$1,086,459,766; balance
eral Reserve Bank
$3778,393.

w

CHICAGO STOCKS,
(By Thomson & McKinnon)
—Jan.
Open.

31

High. Low

Close.

In the Cotton Murket

NEW YORK, Feb. 1.—-The cotton mar-
ket was qulet at the opening teday.

Recessions in sterling, seiling by spot
houses, Wall streef and Liverpool, and
offerings from room traders, contributed
to tha depresslon.

The supply was absorbed
houses and trade interests,
prices around imitial levels
first fifteen minutes.

Later a renewal of local selling devel-
oped, under which values dropped about
17 points below the close yesterday.

New York cotton opening—March,

local
held
the

by
which
during

May, 14.10c; July, 14.50c;

Uctuher 14

December, 14.55¢ lnd .l.mu.u') usov. bid.
LIVERPOOL, FPh. 1.—Liverpool spot

cotton opened quiet today with prices|

easier and sales close to 3,000 bales,
American biddlings, 17.00d; good mid-

dlings, 10.08d ; middlings, 8.48d; full mia-
dlings, 9.33d: low middlings, 7.3d; good
ordinary, 5.83d; ordinary, 5.08d.

Futures opened quiet.
TRANSIT COMPANY REORGANIZES,

LANSING, Mich.,, Feb, 1.—Reorganiza-
tlon of the Goodrich Transit Company,
owning six lake freighters, was com-
|hl~d tday when the public utilities com-
mission authorized issue of $1,100,000 of
stocks an bonds.

The company is transferring its place
of organization from Maine to Delaware
and is refunding its bonds.

HEAVY WHEAT MOVEMENT,

KANSAS CITY, Feb. 1.—Wheat move-
ment in Kansas this year was the great-
est ever reported for the first month of
any year.

This was due to heavy purchases by
exporters and improvement of the rail-
way service following a freight car short-
e

|n
\l"ri

Good to
Fu llum cows

5,23

—Bulis—
olce butcher bulls

Good to ¢ 7.00
Bologna

Light cor uln)ll

0@
4.50@ 550
6.003 7.00

13.00@ 14.00

2,001

veals..
veals.

Cholce
Good

Medium veals... " 9001 12.00

Lightweight veals............ 6.00@ 7.00

eavywelight veals.......... Te0@ 8.00

| Common heavyweight calves. 5.00@ 8.00
Stockers and reders—

Good to cholce steers
800 108 ..s.oen T.00@ 8.00

Medium . 43 0

Good A

Good > N =

Medium to mm.j \,.»n,rq .

Good milke

Stock ul\vv- '_'.'..J to 430 1bs..

SHEEP AND LAMES,

Good to choice sheep. 3.00Q@ 3.50
200w 8.00
200@ 2
1o0g 1.5
5.50@ 7.00
£.00@ 10.00

Other Live Stock

CHICAGO Feb

54.000; market 10¢
N utchers, $O.N

\'b\'. (7}

generally

ste ul\
L1414 6O ]

Sh

(UTH umml nv.u})

PITTSBURGH, Feb, 1 a'?ln te
80 cars; mJarket lw\\,
). Lnnl 5 fair
$14@15 1eep and
pts !Zn.r matket slow; prime weth
S@e; good, §HQ@H fair mixed,
spring 1un s, $ 0 Hogs
eipts, 20 market lower;
ime heavles, i ; medlums, v
srkers and light york $S11@11.25;5
igs, $10.75@11; roughs, @8.2b; stags, |
5@, ‘
EAST BUFFALO, Feb, 1.—Cattle—Re-
ceipts, 60 cars; market, fairly actlve;
hhlp;vln" stw rs, S8.50610 yutcher grades,
3 cows, $2@06.75, Calves—Re-|
; market, active, steady; culls,
506G 16. Sheep and lambs - Re- |
ceipts, 13 doubles; marke slow, steady,;
-lwlvu lambs, $L.50@H.T Is, fair, $0
yearlings, $7@s
Receipts, 10400: market, active
Yorkers, $10.2 ’ull pigs, (llﬁ;
mixed, $10. L1

Z )l”'l) .m

Cattle Re- |
and lower;
. \-nxrlxn' h. f

roughs, §
T. LOUIS,
‘i; mars
f steers,
and heifers
kers and feeders, ui |
inniers and cutters, ﬂh 4 0gs |
18,500 ; market, steady; mixed
butchers, $ We10.10; good heavies, \
( rough heavief, §7.5
pigs, $0.50@10.10;
@10, lu Sheep—Recelpts, 1,600,
‘slow; ewes, $4405; lambs, $10.25
anners and cutters, $1.50@2,
INDIANAPOLIS I’RODCCE.

Eggs—Fresh, loss off, 47
Poultry—Fowls, ’411..".’« ,rsprlnxcrs,;ic;
cocks, 16e; stags, l6c. old tom turkeys,
3ic; young tom turkeys, 12 1bs. and up,
40@; capons, 7 Ibs. and up, 3ic; young |
hen turkeys, 8 1bs. and up, 40¢; cull, thin |
turkeys not wanted; young tom turkeys, |
40c;: ducks, ¢ 1bs, and up, 25¢. ducks, |
under 4 1bs,, 20c; geese, 10 lbs. and up, |
20c¢; rqll.lbl. 11 1bs to dozen, $7; guineas, |
9-1b. size, per doz., $6.

Rabbits—Drawn, per dozen, $2.0
Butter—Buyers are paying 45\’({401- for |
creamery butter delivered at Indianapo-
lis.

Butterfat—Buyers are paying 45@46cc
for cream delivered at Indianapolis.

CLEVELAND PRODUCE,

Recelpts,
nul

|

CLEVELAND, Feb. 1—Butter—Extra, |
in tub lots, B3%@b4c; prints, b4lo@:
extra firsts, 52%@54c; firsts, 5140
seconds, 44@@ cking stock, 12@15¢
fancy dalry, 2@ lu;.'"*—l resh gnlh
ered northern extras, 63c¢; extra 1xr=t~|
62¢; Ohio firsts, new «.uu-s. 60¢ ; old,
cases, 59¢; firsts, new, 50c; storage, 50c. |
Poultry ve hmv_\‘ fowl H'u'hc' ]iwht
stock, 23c; roosters, 2lc; spri duﬂ(s |
35@ 4}0(-; turks, 45@H0c; geese, 25¢; spring |

chickens, choice, 31@32¢. |

CHICAGO Pl{Ol)l ( E.
CHICAGO, Feb. 1.—Butter
ery extras, 46c; creamery firsts,

firsts, 38@45c: seconds, 30@37c
Ordinaries, 49@50c; firsts, 5
Twins, 23¢; Young Americas,

Cream- |
440
Egzgs
Cheese—
4c. Live

poultry—Fowls, ducks, geese, |
23¢; spring chickens, 29¢; turkeys, 43c;
roosters, 2lc. Potatoes—Rec (-l;n HI
cars; Wisconsin and Minnesota, (‘11
NEW YORK.CALL MONEY,
NEW YORK, Jan. 3l.—Money—Call

money ruled 7 per cent; high, 8 per cent:
low, 7 per cent; time rares, steady, all
G%@T per cent; paper, s*eady Sterling

exchange was steady, with business Ln[
bankers’ bills at $3.85 for demand.

| Mer,

| Standara Oil of Indiana.

Local Stock Exchange

—Feb. 1—
STOCKS.
Bid. Ask

Ind. Rall & Light Co. com.. 60
Ind. Rail. & Light Co. pfd... 8% 86
Indpls. & Northwestern pfd. ... il
Indpls. & Southeastern ptd vitees K]
Indpls. St. Ry....... 53 60
T HD. & Ih.:ht Co. pfd 68 wan
T.H, I & BE. com......%s 2 .ee
ToH L& R pfd.. 10 10
Union Trac. of Ind., com... ... 1
Union Trac. of Ind. 1st pfd. 6 16
Union "Frac. of Ind. 2d pfd 2
Advance-Rumely, com

Advance-Rumely, pfd
American Central L}
Am. Creosote Co.,, pfd
Belt. . R, ®0B.cccoce
Belt R. R., pfd.
Citizens Gas Co

Century Bldg., pfd
Cities Service, com.
Cities Service, pfd

Dodge Mfg., pfd
Home Brewlug
Indiana Hotel,

Indlana Hotel, pfd..

Ind. Nat. Life Ins. (u
Indiana Title Guaranty.
Indpls. Abattoir, pfd..
Indpls,
Indpls.

Telephone Co. com
Indpls.

Telephone Co. pfd.
Pub. Util, Co.,, ptd....
National Motors . .
Pub. Savings Ins. Co
M»rl!ng Fire. Ins. CCo
taub Fertilizer, pfd..

Van Camp Hdw. pfd..
Van Camp Pck. pfd.
Van Camp l’ruds 1st pf .
\nn Camp Prods., 2d pfd...
Vandalia Coal Co. com....
Vandalla Coal Co. pfd...

Wabash R. R, pfd..
Wabash R. R., com

BANKS AND TRUST (O\IPA\IFS
Aetna Trust Co........ srainsy 108 115
Bankers Trust Co 118 .
Commercial Nat. Bank 67 4
Countinental Nat. Bank 112
City Trust Co....... 85

rmers Trust Co . 2
| Fidelity Trust Co..... 122%
Fletcher Am. Nat. Bank. ‘1.’3U

650

Fletcher Sav. & Trust Co...

Ind. Natl. Bank. 2
Ind. Trust Co s 195
Live Stock Exchange Bank.. 885
Merchants National Bank... 280
National City Bauk. 120
| People's St
&nunn Trust Co..
| The State Sav. & Trust Co.. 0 206
| Unlon Trust Co. -vevooocesns 340 350
\\ ashington Bank ‘& Trust.. 350 o
BONDS.
Broad Ripple 8s8............. 62% ...
Citizeus Street Railroad 8s.. 704 .e
Ind. Coke and Gas 6s.......
Indlan Ck. Coal & Min. 6s.. 92
Indpls,, Col. & Southern..... =5 o
Jondpls. & Martinsville 5s.... 54% ...
Indpls. & North, De... F } 48
Indpls. & N. W (]
Indpis. & S. E
Ih-lp 8., Shelby. .
Iudpls. S8t. Ry. (]
It Trac. & 7
hokomo, Marion a. \\ 8
v on - PN S T R
Union Trac. of Ind. 6s
Ciulzens Gas Os .
Ind. Hotel Co., 2d 6s.
Indpls. Gas d58.........
Indpls. Light & heat §
Indpls, Water 4'4s8... b
Indpls. Watei 5s . 883 01
Me H. & .. pfd. 3s. 86 01
New Telephone 1st & 04
New yne Long B:ilﬁ
Southern Power 6s. .
BERTY IM)\UN
]vl..n\ FrASe pi, $1.70 02.20
2 .. 8£.70 >
. 8580
5.70 85 00
8000 £0.30

K616

Two shares T,

On Commission Row

TODAY'S PRICE

s, per bbl,

|

GRAINS DOWN
ON HEAVY SALES

Snow and General Weather
Conditions Factors.

CHICAGO, Feb. 1.—Heavy selling of

wheat caused prices to slump on the
Chicago Board of Trade today.

There was little buying power. Snow
and other favorable w(,‘:lth('r conditions
reported over the wheat belt also in-
fluenced the decline. Provisions were
lower,

March wheat opened at $1.5915, down
13%e, and later ﬁmr 8%e. wheat

y
opened at $1.471, and drupppd "L‘o later.
May corn was down lge¢ at the opening,
at MV‘(' and lost l%c before the close.
July corn opened oﬂf e, at 6Gi%ec, and
dn pped Ye additional later.
May oats opened off c, at 41%e, and
lost 3cc before the ciose. July oats
opened up c, at 42¢, but lost Y%c later.

(By Thomson & McKinnon.)
—Feb, 1—

Wheat—The destructlon of property
and wealsd by the World War is a deep-
lying factor in magkets, partleularly In
wheat, as it is still seclling considerably |
higher than prior to war. The chief rea-
son for yesterday's weakness was a sharp
decline in prices in Buenos Aires. No
reason has been made public for this
weakness, but it is quite possible that it/
is contingent upon labor troubles which
may prevent exportation of their surplus.
No indication whatever of any new ex-|
ort business, in fact, all of the news
rom abroad was in favor of lower prices,
The domestic situation is ifmproving to |
the extent that the output of some of
our mills In the Southwest show an In-

crease for last week, to the extent, also,
| that premiums for cash wheat in the
Northwest are stronger and millers In
the Southwest are strongly overbidding
exporters.  All advices are to the effect
that the country is selling very little.
We believe that less stress should be
placed upon this condition and 1 t

tention given to the steadlly de 54
stocks and the very reluctant selling by |

the farmers, |
Coarse Gralns—There {s some Indication
of a considerable falling off in the move-
ment of corn, but the recent movement}
was 8o far in excess of requirements that

supplies In sight have !ncreased mate
rially., The hedglug load agalnst these
accumulations rests upon the market, as
there {8 a very poor 5 | and no
export demand. If the declining ten
dency is to be checked there must be a

distinet betterment in the demand for the
cash article

Provisions—The report of animals on
farms is about as expecte unx sur
yrise at all, It is that tt 1s not

Smalle
Lower gri

arger than shown
sellers of products.
were an influence.

CHICAGO GRAIN,

~—Feb. 1—

WHEAT— Open. Ili ;,h Low. Close.
March,.., 1.09% 6 1.35 1.55%
May..... 1474 1 4 144

CORN-—

May..... 648§ [ZLA 63% 641 , |
July.... G0 0Coy 65% [y i
|OATS
May 4114 415§ 4014 -l]'\
SR 5 see 42 42 41y 41%% |
l"('l l\ {
2250 2250 2220 22.20
L \? 1' g
, 1260 1260 1250 1260
13.10 13.10 13 13.10
. 3100 1192 11.82 1185
14 11 1.00% 111%

3
|

|

Apples—Mlissou Jonatt
$S.50; fapcy Illinols Jon 18, per bbl,
$7.00; extra fancy Grimes Golden, per |
bbl., q extra fancy Winesa per
bbl., $8; Bell Flow per bbl, 8.50
Spys, per bbl,

Michigan navy, in bags, per 1b,

Tt ;¢; Colorado pintos, In bags, per 1b,
T [ “alifornia in l-.l,.l per

d per 1b.,

bags,

{n s, gr-r L

) peas, in 60-1b ags, per lb.,
» kidneys, per 1b, 1llc

—Faucy home-grown, per bu,

FExtra fancy high-grade fruit,

I -un-e Fancy hothoure leaf, per 1b,,
2 in barrel lots, per lb,, 20¢ ; fumy
California lcebergs, per crate, $4.050.

California, all grades, $3 'l)fd

uranges—
Onlons—Faney Indlana yellow or red,|
per 100-1b, bags, $140; fancy
white, per 100-1b. bags, §1.40. fancy Span
fsh, per basket, $2.50

Parsley large Blkes,

Fancy per doz,, |
Fancy Michigan nnd Wiscon
whites, per 130-1b $2.40;
bags, per bag
per bag, $2@2.25
8 jutton, large bunches,
long red, per do 40¢.
Sweet Potatoes—Fancy
seys, per hamper, $3;
Nancy Halls, per hamper, $2.25; fancy
Indiana Jersey, per hamper, $2.40.
Spinach—Fancy, per large basket, $1.40,
Turnips—Fancy washed, per bu.,, $1.50;

per crate, $2.50.
Kale— Fancy, per barrel, $2
Cauliffower—L'ancy California,
crate, $2.75.
Oyster Plant—Fancy,
Leek—Fancy, per doz,
Sage—Fancy, per doz.,
Rutabagas - Faney ( an_n-ll m
1bs., §1; per 100 1bs., $1.75
]'91 pers—Fancy, per small basket
Kumgquats—Fancy Florlda, per .][_ 25¢.
Tangerines—Extra fancy Florldas, 144s
and 100s, per box, $4.30; 19Gs, per boa,
$4; 216s, per box; $3.50.

1.
Potatoes
sin round
o or 10-1b,
Idaho Gems,
Radls
doz., $§1;

bag,

Eastern Jer

fancy

ox
25,

per

per doz., He.

per 0O

The,

Lemons—Extra fancy Californlas, 300s,
per box( §4. »(Nuﬁd 70.

Sasgafras Bark—Per doz., 40c,

Grapes—Fancy lmperial Malagas, per

keg, $15@14.
(t(run hcrues —Fancy Florida,

75¢.

per qt.,

W Il()l ESALE FEED l'l"(‘FS

‘on,

Acme middlings .
Acme duiry feed .

N |
|
|

1; per 1b., 8@8%e
Northern, per 1lb., 2¢
home-grown, per bu,
$1
Celery Florida (4-doz. erate),
| per crate, faucy Florida trimmed,
per bunch, $
Cocoanuts—Fancy, per doz, $1; per
bag of 100, § |
| Cranberries—Fancy C. C. Howes, per
bbl., $17.00. per bu., §6
Grapefrult—Extra faney Florida (Blue
Goose braud) 463 and Dds, per box. $7;|
64s, T0s and 808, per box, $7.23; faucy
Floridas, 48s, per box, $4; 54s, per box,
54 W, 0.49 and 708 per box, $5,; wn porﬂ

Indiana |

fancy |

|
per|

_Indiana |

I3-7Z dalcy feed .
Arnn- H & M. ...
£ & B, chop §
.\:-nu\ stock feed A0 |
Cracked corn g .6
Acme chicken feed 40.75 2.10
Acme #crateh . 38.73 2,00
E-Z scratch 36.00 1.85 |
Acme dalry Mas 46.00 2.3%
Acme hog feed . 45.50 < |
Ground barley 44.00 28
Howmlik yellow 31.50 1.60
Rolled barley .. . 44.00 2.25
Alfalfa mol 39.00 2.00
Cottonseed meal .... 41.00 2,10
Linseed oil meal ... . 5L00 2.60
Acme chick mash ....... .. 40.00 2.50
FLOUR AND \lFAL PRICES,
E-Z Bake baker's flour, 98-1b.

ton bags
Corn meal, 100-Ib.

conon bags.

WHOLESALE BEEF PRICES,
The following are today’s wholesale
market prices for beef cuts as sold by the
Indianapolis markets. -

Ribs—No. 2, 31¢; No. 3, 20c. Lolns—
No. 2, 25¢; No. 8, 20c. Rounds—No. 2,

e: No, 3, 18c. Chucks—ho. 2 13c;: No.

ioe,  Plates—No, 2, Mc; No, 8, 1ic.

e

CHICAGO CASH GRAIN.

CHICAGO, Feb red
$1.87; No. 1 North
4 North No

1 white

TOLEDO CASH GRAIN
TOLEDO, Feh 1 Wheat- ( h, $§1.78;
March, £1.80; May, $1.405.  Cor No. 2
A 62 Onts N 2 whit
$1.44. Rarley y: 4

(101¢

tember,

iow, 56@58c; No. 5 yellow, 53@55¢; No.
4 mlxed 5"%@...’»'/5(:' No. 5 mixed, 88%@
H¥ge.

Erﬁuts—Easler No. 2 white, 30@41c; No.
3 white, 3.5@400

Hav—“ eak; No. 1 tlmothy, $23.50@24 ;
No. 2 tlmmh), $23@23.50; No. 1 light
clover mixed, §.'_’!1L-_.50 No. 1 clover hay,

$21@21.50.
—Inspections—

Wheat—No. 2 red, 1 car;
car; No. 3 dark hard, 1 car;

Corn—No. 2 white, 1 car; No. 3 white,
0O cars; No. 4 white, 8 carg; No. 5 white,
4 cars; No. 3 yellow, 2 cars; No, 4 yel-
low, 17 cars; No. 5 yellow, 6 cars; No. 5
ml\wl 1 car; No. 4 mixed, 6 cars; No.
3 mlv»d, 3 cars; total, 53 cars.

Outs—No. 1 white, 1’ car; No. 2 white,
10 cars; No. 1 mixed, 1 car; total, 12
cars.

Hay-—Standard timothy, 1 car; No. 3
timothy, 1 car; No. 1 light clover mixed,
1 car; total, 3 cars.

No. 4 red, 1
total, 3 cars.

PRIMARY MARKETS,
(By Thomson & McKinnon.)

—Feb, 1—

Wheat. Corn, Oats
Chicago....... €3,000 917,000 276,000 |
Milwaukee 5,000 109,000 21,000
Minneapolis... 800,000 15,000 |
| Duluth.... 92,000 4‘..000
St. Louis. 137,000 94,000
Toledo... 13,000 27,000
i 16,000 20,000 |
122,000 3,000

e 1,000 23,000 !

Om «lm : 2*,‘)00 8¢ 18,000 |
ludm.mpul . e 10..,000 90,000 |
Toraln.coioo ¥ .7 000 l mi 000 (‘».?9 000
Year ago.. 549,000 985,000 585,000

——\hlpments-—
i

Chicago..... — 141 000
Milwaukee 15,000
Minneapoli 27,000 73,000
Duluth.. 34,000
St. Louls. 121,000 01,000 131,000 |
To 7,000 11,000 28,000
Detroi 5,000 2.000 6,000
Kansas I 269,000 18,000 12,000 |
Omaha. 66,000 665,000 52,000
Tuc ll.xnspulls SR I v 41,000 24,000
Tot s 751,000 540,000
ol €30,000 444,000

Year ago...
—C lo arances—

Phils cessasesiinens

131,000

"Y‘L;;r‘lu ............. maitsns i
HAY MARKET.

The following are the lndlﬂnr\polin
prices for hay by the wag n load :

Hay—ILoose timothy, new $22@2 3“
mixed hay, new, $2 lm ud $24@25

Oats—Bushel, w, 45

Corn—New, T0@75¢ per hu-hel.

WAGON WHEAT PRICES,

mills and elevators
1.70 for No. 1 red
2 wheat and $1.064

fl

I'\IL'\n« olis ur

‘Movie Ball’ o Take
Place of ‘Moonlight’

BOSTON, Feb. —Now comes the

mov 1!
South Shore dancers who were deprived
s by the solous

of thelr “mc

quiet

ing a

'-'.;‘-: se of the legislators,
.v care for the old-fashloned
ht glx“»‘ ' which the lawmakers

e taboo.
s are the latest in the Wey-
South Shore towns The
dimmed, the latest

Are

n thrown

. Al 4 the e 1D le over

the floor to the tune of a juzz orch
Dancers and dance owners, who bave
beer tderaly 1 for the past
few mo light dance
law. ¢ fad is a
winner. 1er are per-
suaded hall and
view the ! ony. They
re able t eve on daughter,
Mary. wl with her best fel-

Weym 1 was shocked when
of 1008, Move-
started ent sections

GERMAN FOOD
"PLENTIFUL, HIGH

Wages Fail to Keep Pace With
H. C.of L.

WASHINGTON, Feb. 1.—A vivid plec-
ture of present-day conditions in Ger-
many in comparison with those in pre-
war days is presented in a report reach-
ing Washington, The author of the re-
port is W. E. Jones, formeriy a consular
clerk in the American Legation at The
Hague, who recently spent some time in
Berlin.

“One familiar with pre-war Germany
will be struck by the present shabby
appearance of the rallroad coaches and
rolling stock in general,” says the report.
“It is evident that the coaches have not
received a coat of paint or varnish for
scme time,

“The customs examination on the bor-
der Is rather strict on entering Germany
| and stricter on leaving. The latter ex-
| amination is evidently carried out to pre-
vent the overflow of capital and securi-
;tles. The regulations are that no gold |
| or sllver, irrespective of the currency, |
| may be taken out of Germany, but must

be converted into German paper money |

at the border.”
| BERLIN LOOKS
| DREARY.
The report says that Berlin, both by

-‘lll compared with pre-war days.
“The vast majority of houses and shops |

| bave not received a coat of paint since |

1914 and the streets are not by any,
means as clean as in 1914,” it 1s stated.
“The streets at night are badiy lighted,
as are the shops,
This curtailment of light is due to a
scarcity of coal. There is considerable
anxiety among the general population in
regard to fuel for heatiug purposes dur-
ing the coming winter.

“In view of the general idea prevailing
outslde of Germany that the Germans
still lack food, it is astonishing to find

that the shops are abundantly supplied |

with all kinds of foodstuffs with the ex-
| ception of butter, meat and bread.
| appears to be an abundance of practi-|
cally everything but for the German the
| prices are exceedingly high.”

A comparison of prices prevaillng in

1914 and those at the present time shows |

that tremendous increases have taken
p'ace in all the commodities In every-day
| vse. Rents it Is stated, have risen only
slightly compared with other costs, as
are prevented by law from

iandlords
charging 30 per cent above the pre-war
rate

MIDDLE

CLASSES SEUFTER.

“From conversation with men I knew!
prior to the war and w!th others whose
acquaintance I made on this visit I learnea
that salarfes have increased about seven

| or eight times, 80 that In view of the
fact that tha cost of living has risen
from twelve to fifteen times, the average
individual 18 much worse off than In
pre-war days,” adds the report. “It s
generally understood that the workman's
position is better than that of the mid-
dle class in comparison, but is neverthe
less than formerly. The
classes present a rather strained appear-

worse

arce and in many cases appear to be
somewhat undernourist Many men I
know prior to the war were certainly

much thinner, and explained this by the

one word—‘food.' childrern are
barefooted, a thing unknown before the
war.”

One cheering feature noted in the rp.‘

t is that the “tipping”
tically abolished,

system has been
waiters now re
; fixed wuges. The prices charged
include 10 per cent for service
service bhas svffered materially by
the change,

restaurants and cafes. |

There |

lower

BISON SAID TO
BE ON INCREASE

WASHINGTON, Feb. 1.—Although a
few years ago slaughter of even a few
bison would have been deemed & na-
tional calamity, the biological survey ot

Plhe United States Department of Agricule
ture will make no definite effort to stop
the proposed shooting of a considerabla
number of these animals on the privately
owned Antelope Island in Great Salt
Lake, announced in news dispatches,

While regretting the announced decis
sion of the owner of the herd to turm
the fine animals over to sportsmen -at
§200 a head, Dr. E. W. Nelson, chief of
the biologlical survey, does not find it
expedient to curtail other and more
necessary game preservation measures by
seeking a congressional appropriation to
buy this herd at the owner's price. A
bill to purchase the island and animals
for $200,000 recently was Introduced by
Congressman Welling of Utah.

“The dark day of the bison has
passed,” sald Dr. Nelson, reverting to
| the time not many years ago when the
{ principal remnant of the countless herds
that once roamed this continent con.
slst»d of a pitiful group of less than 100
|in Yellowstome National Park, where
they were prey to poachers because of
inefficient protective laws.
| “As a matter of fact, with the present

Oats. ,d'\y and night, presents a dreary aspect | fate of increase, it may become a prob-

H(-m in a few years how we shall care
! for the buffalo on the national preserves
1t would be desirable for the Government
to own the Aantelope Island herd, but
(bere are other and more urgent uses
{for the money. I would much rather it
were spent to buy additional range land
north and south of Yellowstone Park
for the sustenance of the elk which find
Insufticient winter feed within the
grounds.”

Statistics of the American Bison So
ciety show that on Jan. 1, 1920, thers
| were 3,393 captive and wild buffalo in the
United States, of which 1,032 were under
| the direct protection of the Federal Gov-
ernment. The rate at which the animals
are “coming back” may be partially real-
1zed from the fact that the Jan. 1, 1920
figures give 208 buffalo on the national
bison range at Moise, Mont., while recent
| igures show 338. The nur‘leu‘o of this
herd was forty buffalo in 1009. The
leader 1s Kalispell Chief, a fine veteran,
who has maintained the primacy of the
herd through the years. This herd is un-
der the protection of the Blological Sur-
vey, as are also eixty-one animals at
Wind Cave, S. D.; seven at Sully's HilL
N. D.; twenty-eight at Niobrara, Neb.
0f the other buffalo under Government
[pl‘("!f‘\(lﬂn the Janilary, 1920, figures
| give twenty-one in the Natlonal Zoolog-
ical Patk at Washington; six on the
Pisga Game Preserve, N. D.; three on the
Platt National Park, Okla.; 119 on the
Wichita National Forest, Okla.; 502 1n
| Yellowstone National ark. There were
480 buffalo calves born ia the United
States in 1919,

e

PRINCIPLES

OF PROFITABLE

INVESTMENT

This splendid book is filled with sound
advice on investing. Itis a text-book
on judging security walues, and shows
you how to distinguish between the
sound and the unsound—how to draw
the line between speculating and in-
vesting. It shows you how to system-
atize your saving and your investing
on a monthly basis, Itis substantially
printed and bound—a book you will
want to permanently. It willbe of
great value to you, but we send it FREE.

KRIEBEL € CO.

INVESTMENT BAN.

137 So. La Salle Sl Chlcago

1 BUY

Revere Motor Stock®

EWTON

$15.30; March, §14. B ietios T aat tue Setiumanntas. e NN
INDIAN/ nm{x::l (]\\ll GRAIN, y “;‘!:(';“2“'.',‘1lu"’glf;m;‘n "t\: SELL 415 LEMCKE BLDG. Tonn

Blds for 'N\r lots of grain nn‘1 r'*\ ."} iy PRIREN B30 ol TR =0y

the ecall ¢ the Indlauupolls oar 0 |

R 10 e e e oo e THOS. Co DAY & CO.
et i B Go0c: No. b Nov. 13, w INSURANCE BROKERS
| @o4vye; No. ow, OSaL00 1 703-715 Fletcher Trust Bldg. Main 1325
e — — — — e —

I

tl We Own and Offer With Our Recommendation:

| $600,000.00

7% First Preferred Stock

| Tax Exempt

Dated February 1, 1921 Shares $100.00
' Dividends payable quarterly—April 1, July 1, October 1, and January 1.

I Exempt From All Indiana Taxes and the Normal Federal Income Tax
{ Callable at any dividend date at 103 and accumulated dividend.
‘ .
|
| ! MATURITIES
‘ $15,000—April 1, 1925 $20,000—April 1, 1932
15 OO(L—AEnl 1 1926 20,000—April 1, 1933
15,000—April 1, 1927 20,000—April 1, 1934
‘ 15.000—Apn1 1, 1928 20,000—April 1, 1935
| 15,000—April 1, 1929 20,000—April 1, 1936
] 15,000—April 1, 1930 20,000—April 1, 1937
! 20,000—April 1, 1931 20,000—April 1, 1938
j / $350,000—April 1, 1939
|
- PRICE: Par and accumulated dividend, yielding 7%

The Ienry Severin Realty Company has been formed to acquire in fee simple, the ownership of the Hotel
| Severin property, which is located at the southeast corner of South Illinois and Georgia streets, 6915 feet on Illinois
‘ and 167 feet on Georgia street. The hotel is a modern fireproof building of 12 stories, with 334. guest rooms, also

convention halls, dining rooms, roof garden, and is one of the best appointed and popular hotels in Indianapolis.

Mr. John J. Appel has appraised this property for us at $1,043,250, giving a value of $243,250.00 for the

ground and $800,000 for the building. The Bedford Stone and Construction Company, the original contractors for
the building, advise us that it could not be reproduced for $1,000,000.00. On this basis, the building and ground would
i have a value in excess of $1,243,000.00.
i The property is leased to the Gates-McClellan Hotel Company, which has successfully operated the property
| since the hotel was built in 1912, at an annual rental of $60,000. The tenants agree to pay all taxes and insurance
i and make all improvements during the term of the lease. i
At the expiration of the lease, the furniture and fixtures valued at $125,000 become the property of the Realty
Company, which is security, in addition to the real estate.
The recent track elevation improvements at the Union Station, which eliminates the underground crossing at
Illinois street and the grade crossing at Meridian street, greatly enhances the value of this property.

The proceeds of this loan will retire the present outstanding bonds and preferred stock, which makes this issue

an absolute first charge on the property.

The floating indebtedness is limited to $5,000.00.

Insurance must be maintained to protect preferred stock. -

[ The property can not be conveyed or encumbered without the consent of all the preferred stock.
!' The legal proceodmgs have been approved by our attorneys, Messrs. Smith, Remster, Hornbrook and Smith.
| -
| Fletcher American Company
l Indianapolis
——




