TO NEW HIGHS

Recessions Near Close Check
Sensational Advance.

NEW YORK, March 20.—There were
many confused movements at the open-
ing of the stock market today, with the
motor and shipping shares in demand
while the steel and oll issues suffered
losses,

General Motors was prominent, ad-
vancing 8 points to 350, and Stutz Motors
made an equal upturn to 212. Stude-
baker, after yielding to 107, quickly
rallied to 108. =
Steel common yielded 3% to 1023% and
Baldwin Locomotive dropped 3% to
121%. Vanadium Steel advanced 3§ at

the start to 68 and then yielded to GG. Indianapolis—Hogs steady to 1Bc
Republic Steel fell 13% to 102% and |pigher; cattle, steady; calves, steady to
Cr‘xigi‘bll&;, é?rozll'?u)zi yielded 114 to 192, |20¢ higher; sheep, steady.
Pan-American Petroleum 1% to 101}¢ | Chicago—Hogs, 10c higher; cattle,
and Texas Company 1 %to 211%. steady; sheep, steady.

Marine preferred was in demand, ad-

ncing nearly 2 points to 97, while the PROVISIONS.
common rose 134 to m’lu-n e | Chicago Board of Trade—Pork, Joc

United Rubber sold up t:
dropped to 112%. Anaconda, after yield-

ing to 62, rose 1 point.
M'he entire llst developed strength after
tha start. General Motors continued

prominent, advancing 30 points to 372.
The market closed irregular. Many is-

sues were in demand and rose to a new

high level for the week in the final trad-

|
|
|
|
|

ing, while others yielded under pres- Bid. Ask.
sure. | Ind. 2 essses . .o
General Motors rose excitedly at ajng. g; : Il.:li:!ll‘: :?:l . 83 96
time to 389, an upturn of 46 points ,_fo";lnduls. & Northwest. pfd. %
the day, reacting at the close to 380.|Indpls. & Southeast. pid.. K6
Btutz Motors was also strong, advancing | Indpls. 8t. BY.,....00.0 Ky 50
16 points to 220, | T. H.,, T.'& Light prd. R T
Mexican Petroleum rose to 194 and|T H, I & E. com.... o i -
good giains were made in the other oil | T, H, I & E. ptd. iy -
shares. |U. T."of Ind. com. 1
Steel common sold up to 108% and | U. T. of Ind. 1st pf 5 11
Republic Steel to 104%. {U. T. of Ind. 2d ptd.. -
The rails and some specialties were | Advance-Rumely Co. 39 .
under pressure. TUtah Copper rose 2| Advance-Rumely Co. pfd. 65
oints to 77%. Vapadium was finally |Am. Central Life......... . 285
7% ; Studebaker, 108% ; United States|Am. Creosoting Co. pfd o 7 |
Rubber, 113: Pan-American Petroleum, | Belt Railroad com..... 0
102. and Reading, 867%. | Belt Rallroad ptd.... WIET L
Government bonds unchanged; railway | Century Bldg. Co. pfd. .
and other bonds steady. | Cities Service com.... .

£

TODAY'S MARKET
NEWS IN BRIEF

Market wi

acting sensationally.
current bull movement were touched, al-

though there

the close on profit taking.

strong throughout up to the final hour.
Closeﬁ irregular,
GRAINS.

Indianapolis Cash—Corn, firm, un-
changed; oats, firm, unchanged; hay,
firm.

Chicago Cash—Corn.

Chicago Futures—Corn, 13¢@3c; high-
15@3%c higher.
Toledo Cash—Corn, 1c¢ higher; oats, 1lc

er; oats,

higher; rye, 1c

LIVE STOCK.

bigher; lard, 15¢ higher; ribs, 17%4@22%c

higher.

YORK STOUKS.

strong, with the motors
New highs for the

were some recessions near
Market acted

higher; barley, unchanged.

Local Stock Exchange

STOUKS.

| Roughs anc

| Bulk o

HOGS STEADY
"T0 15 CENTS UP

Strong Demand for Cattle on
Yearling Order.

RANGE OF HOG PRICES.

‘sood is00a Good
Mar, Mixed. Heavy. Light.
13. $16.25@16.50 14.76118.26 16.25@16.60
15. 15.70@15.90 14.50@15.25 16.00
16. 16.00@16.15 15.00@15.25 16.26@16.30
17. 16.00@16.25 14.75@16.25 16.25@16.40
18. ‘16.00@16.35 15.00@15.60 16.35@18.50
19, 16.00@16.25 14.50@15.25 16.50@16.60
20. 16.00@16.40 14.50@16.00 16.60@16.65

mB:ceipta, 4,500; market, steady to 15c
gher.

There was again an active demand
for the lighter welght good hogs and
with outside buyers in the market for
this class of porkers the market was
10@15¢ stronger right from the start.

Hogs weighing 160 to 200 pounds sold
at $16.50@16.65, with buyers bidding the
top for good stuff. This is 50@65¢ high-
er than prices prevailing on the open-
ing day of the week.

The hogs at 200 to 225 pounds were
steady at $16.25, as were also the 225
to 250-pound at $16. This is a gain|
of 50c average in prices for the wet:k.

The 230 to 275-pound hogs at $15.2

5 and
the 275 to 300-pound at $15 were_steudy
and 25@40c¢ higher than at the first url
the week. ]

Heavy hogs were not wanted and I-uy-}
ers and sellers engaged in some sharp |
jockeying to establish a basis of prlcPs.‘
Eventually buyers were forced to pay |
the same as Friday and the market was |
generally classed steady for the heavier |
grades, although there was a weaker un-
dertone in evidence.

There was no material change in the |
prices of beavy hogs since the opening |
day of the week, unless it be that buy-
ers are belngimore exact im the matter |
of selections and roughs that would have
brought $13.25 on Monday were selling |
at $13 at the week end. : |

Bulk of pigs at $12.75@13 and pigs at
$1450@15 were generally considered
steady and unchanged for the week, <

Bulk of sales for the day was $16@
16.50 or 30@50c higher for the week.

Cattle.

Receipts, 350 ; market active and steudy.i

There was a good active cattle market|
with a steady demand for the Ilight
strictly good killing cattle. At

Eight fancy heifers cleared at $13.50,
high for this class of cattle.

There has been a strong demand all
week for the light weight stuff on the
vearling order and prices have held firm
Heavier steers have been a little lower in
spots and buyers are agreed that there is|
pnot such a consistent demand for this
grade.

Calves.
Receipts, 350; market steady to strong.
Good veals were in demand and buyers
were forced to pay from $19.50 to $21,
with a top of $21.50 to fill their orders

This was congidered by some as higher
than Friday's market, but » medium
grades were no stronger at $14@17, and
the general tone of the market was
fnally conceded to be steady with a
strong undertone. |

For the week calvees have registered

an advance of $1@1.50 for the good veals
and $1 for the mediums and heavies,
ehn‘p,

Receipts, 100; market steady.

There were a few native lambs that sold
at $17.50, and some good sheep
cleared at $10 in the light run on haund,
This was steady with Friday's marke

Sheep for the week have held
seady, if anything
mand has been ap

HOGS.
Best hogs, 160 to 200 Ibe
average .. T ve.. 1R30G16.65
Good, 200 to 225 Ibs average.. 1825
Good, g .. 18.00
| Good, 00
Good, 4

Bulk of sows....
Yorkers
Best pigs,

e

, under 140 1b
ood hogs vt
CATTLE, |
—Steers— |
Prime cornfed steers, 1,300 |
1bs and UP...ceevve.s ernees . $13.50@14.00 |
Good to cholce steers 3
Ibs and up
Good to cholce steers, 960 to
1,200 1bs.
Common T
1,100 to 1,200

10.006216.50

13.00@13.50
B0@12.50

10.50@11.50 |

| Common to medium ste
900 to 1,000 lbs s ivs 9.50@10.00
Good to choice yearlings..... 11.00@ 13.00

—Helfers and Cows—
Good to cholce heifer . 11,006 13.50
Fair to medium helf 9.75@10.75
Common to light heifers. i 1
Good to cholce cows
Fair to medium cows.
Canpers and cutters

—Bulls and Calves—
Good to prime export bulls. 9.00Q@ 9.
Good to cholice butcLer bulls 8.50@ 9.00
Bologna bulls 7.00@@ 8.00 |
Medium veals. . 14.00@17.00
Good veals ... . 10.50@21.50

')01
0 |

Total sales of stocks today were | Cities Service pfd.... 5. esh ses
674,700 shares; bonds, $7,233,400. | Citizens Gas Co., 1017....... 34 v
Total sales of stocks for the week were Citizens Gas, prior to 1917.. 34% ..
7,233,400 shares; bonds, $76,195,000. 1Sodxe Bmz. Co PP, .. v ooe gge&.
—_— | Home Brewing ..... s
S DR < A MEN | Indiana Hotel com.. 60 .ee
‘?\‘E'ii \QRK_ BANK STATEMENT. | Indlana Hotel otd. .. 1 3x
o ? ¥
NEW YORK, March 20.—Average:|Ind. National Life. 4% ..
Y.oans, increase $188,000; demand deposits, | Ind, Title Guaranty . 72
by T TN 3 S i -
inc ra‘asevs;g‘,.-o.ooo; time deposits, in-| ipdiana Pipe Line..
%122% $5,520,000; reserve, increase $4,- }?STZ Akx’iano‘h pd. gg gg
Actual: Loans, decrease 1ixdl;vls‘p9re: ‘JC‘O. fd 60 i
demand deposits, increase 8.284,000; | Indpls. Tel Co. | tg 00 78
time deposits, increase $ 000; re- | Lemdke Realt '(-2 pid. 5
serve deposits, decrease $37, 20. { {4,,.,._ P“lh'nl.' . Co. pfd.. 4214 21%
e o Nationa otor Co.... 20%
MOTOR bl-,(‘ll{l‘l‘!l-‘.\. Natl. Underwrit.s Co. . .
(By Thomson & McKinnon.) Public Savings ....... 2
—March 20— Hauu Fertilizer ptd...... . 80 - ...
—Opening— Standard Oil Co, of Ind.... ... .o
ol Bid. Ask. .:xtzll'llmiglcf‘lrec:nsuranue.. 8% 10
IS . «oihssoagasorsavents 66 67 |§ oty ! o
Chalmers com 5 7 | Van Camp Hdw. pfd el
B ard com ._.7'33 o8 |Van Camp Pack. pfd. 100
ckard pfd o4 9 Van Camp Prod. 1st pt 100
e\'roletp... 3 850 500 | ‘::lnd\‘tulmpcl'rlud. 2d pfd 99
T RO 40 45 - | goDOANE LN . RO - ot o
Continental Motors com.... 113 - 11% t\i‘;‘l‘f:sl;"r{ka‘;]“ia‘;f‘;'ra' i
[I:;f:,[;,!éne,},]f;]l Mutorspfd 5 Hll,.: 1|]|:x‘ Wabash Rallwa ,v:-om‘ ....... 9% .. |
%guopn“pttgr e 100 103 BONDS, {
eo Mo ar . 274y 2T . ]
;';l a1, | Broad Ripple 38 ............ 52 ssa of
83 9 :.\uzrns Street Ry. bs. ™ 83
200 10 nd. Coke & Gas Co. 6s...... 2
Sy 40 6o |Ind. Creek Coal & Min, 6., 98
ional Motors . 01, 22 idl ‘L\:",‘"m 3s . #o
eral Truck .. 70 2 nd. Union Trac. &
ro Motors 41 ' | Indpls., Col, & South. . 88
lic Tru 42 15 Indpls. & Greenfield 58...... 95
—_— 'Qm%[\{a & Martinsville Js... 55,” &
A 7 . P ndpls. & Northh, 5s........ 364 iy
\('T"E OIL STOfI‘\' Indpls. & Northwestern 5s.. 53 g
(By Thomson & McKinnon.) Indpls. & Southeast, 5s...... .es 44
——Ovening | Indpls., Shelby. & S. E. 58
e S Indpls, 50 67 |
Iudpls. T 64 H4%
Kokomo, M. » 8% ... i
TR L ER D ...ocois BT
Union Trae. of Ind., 0s. 5 70 |
Citizens Gas 58......... Wi 2%
Indiana Hotel Co. 2d 6s 'JT\()
al Oil Indlanapdlis Gas Co.... 70 S0
0il and Ind. L. & H. 3s..... 79 56
nt Ill[ e | Indpls. Water 5s...... 89 3%
ipe 195 .| Indianapolis Water 4346 T2 1%
11.‘1“ H. & L. ref. 5s...... t‘gh
41 |
g e o
98 | s ",
""‘. New Tel. Long Dist. 91 ou
}:-0‘ South., Iad. Power 6s....... 91
2 BANKS AND TRUST COMPANIES,
-2 Aetna Trust .. 100 108
21 Bankers Trust usv .
juo | City Trust ......... 80 .
Nort >ipe L os Commercial National. 70 PR
o e pel 105 | Continental National my
Penn.-Mex “go | Farmers Trust .....
Prairie Oil and Gas.. 710 | Fidellty Trust ... ceese. 118 aee
Prairie Pipe Liu('e.? ._,TI(; | Fletcher American National 257
5,{;.,;‘)“ Refz 5y | Fletcher S"i &u’x‘rult Co... 167 .
Solar Refini | Indlana Natlonal ..... 2838
Sourher: }‘i‘;ge Line. by '%g Indigna Trust ....... 208
South Penn Ofl ............. 1 340 |Live Btock Exchange . 382
“Standard Ofl Co. of Cal.... : 343 | Merchants National , .. 261
Standard Oil Co. of Ind.... R]en | National City . 114
Btandard Oil Co. of Kas 630 | ’eoples State ... . 176
Standard O1l Co. of Ky..... 460 | Security Trust ...... .. 118
Standard '0. © v n6n | State Savings & Trust oo R
Standard Oi 55 Union 1rust Co........ .. 366 oo |
Standard ( 75- | Wash, Bank & Trust Co.... 131 s 1
Standard 0il Co. of Ohio.... ! 525 | LIBERTY BONDS ‘
.............. 100 | g
. 128 | Liberty & 097.10 6738 |
Yacuum oO1fl ..... 450 | Liberty . 90.40 90.00 |
Washington Oil 42 E Liberty 80.18  £9.38 |
il Liberty 90.78 90.08 |
NEW YORK CURBE M Liberty .
B e Liberty 9248 . 92.08
7 son *cKinnon.) Liberty fourth 43s........ 80.72  80.92
” —March 20— Victory 8%8...c..... . 97.50 97.70
—Closing— [*Victory 4%8..ccccvvvvnen. 9750 9770
Amijric? Marconi .......... l"d‘i Aggé
urtis Aero com ... “E § 10
nrtls Aero pfd v o $1,000 Iﬂberty L 1) | RPN p— - ]
B TR edan 18% 17% | 2
ghi:ltﬂ ?‘arié)unl Copper S 114 |
oldfleld Con ......... 13 5 i
Havana Tobaceo .... o 1% ].'; | Local Bank Clearmgs
gu\;%na Tobacco pfd AR 11 ]
BEE. o5 o5 o0 s nnibie . 30 32 Saturd cessssessce
Jumbo Extenslon .... P - 13 ‘Eim; (ale last year..
International Pefyolen . vy ] 3 e
Nipissing ..... 10%; % |
Nidtan Fac 1:!: ]1(1‘; "{ Increase over la_st year..... . .$1,075,000
;}Igtvx;;o%afin it 1i6 120 [Clearings for Week............$18,005,000
3 king Powder ...... 130 140 |8 v srsseonsesl B
Boynl Baking Powder pfd... 80 o0 Ihame Wk INgE et _1__'31‘_'3({’
Standard Motors 5 7 ¢ Increase over last year......$ 5,801,000

Asphalt
Salt Creek .....

|
!

T'nnpah Mining . o1 WHOLESALE FEED PRICES,
‘{._nltede h:s new y 21g (Acme-Evans Co. )

. 8, ght and Heat 2% Ton sack
Wright-Mattin .. 3 | Ae. Bram ........ Ol - vl
\}nnd WD . oonis 7% 3 | Ac. Feed .. 55.00 2.80
sTukon Gold Mine Co. 1 w,!gc. Midde oo Ras 10
L TSRO 3 7- c. Dalry reed . v .
New Ceorueiia 21 o 16! E-Z Dairy Feed .. 60.50 3.05
}I:nlted Verde 37 29 (QB &H-B&('hll,... zgr;pg 3.53

exas Chi 26 |C Chop .. - 3.05
e Bl 18 28 | X Stock Feed . 58.25 295
Sequoyah .. a8 7-1 | Ac. Farm Feed . . 6275 3.20
Omse ........ IS 7 48 | Cracked Corn .. . 10 3.85
Repubiic Tire . sinc; B NG AR I S * . =

CHICAGO STOCKS. ’ R e v g%;
(By Thomson & McKinnon Wire) | | Ac xgo’;l'veaa 345
; . Ac, Barleycorn 3.65
Booth Fisherles ............ Ulq.’!e' Ground Barley 3.90 |
Carbide and Carbon 731, | Ground {;‘t’ : 345 |
Chicégo Pneumatic 104 | gol‘;’l‘lk B bll!e 3.50 |
Cudahy Packing Co 100 | :\(l)f)(;;ﬂ {‘lrofy 8.90 |
.o e 27 | : . 2 {
& o35 | Oil Meal ...... 4.35 |
Steware-W 441 | Cottonseed@ Meal 4.05 |
Swif - AP 227% |
Swift International i FLOUR AND CORN MEAL,
United Paper Board 25 | B-Z-Bake, basis 98 pounds cotton
f\\,mgg;lpbgm- - 13% Csackl, !:ulr&l’ ............ sesssvesBitN0
Montgomery-Ward . 3814 OJ;lrrle‘rn.:....:??.l:E(.l. 'c.t{tto RacEs,
Cont. Motor .-....... Bt 1% 11% —_——rrrrr
GRAINS, /
Shelled corn, 2-bu sacks, bu........ $L.75
Shelled corn, small lots, bu. ¥

Today’s Market Gossip

Trade reviews of week says business |
conditions show decided improvement, |
despite congested traffic conditions. |

Minneapolis wires: The east are nih-
bling for rye again. Cash wheat b@noe
yigher:_cash corn %Qlc higher, barley
i@2c higher, rye 1le¢ bigher, with good
demand.

New York cotton exchange today poet-
ed the following. “Under anthoﬂtl; of
rule 30 board of managers hereby sus-

Directors of Ohio Cities have decided
to issue $10,000,000 8 per cent preferred
convertible ints common at $50 a share,
to be offered stockholders of Ohlo Cities
apd Oklahoma Production and Refinin

Corporation. Subscription books
al'o-e April 20. irectors also _decided

name of company to Pure O

.

Shelled corn, large lots, bu..

Oats, 3-bu sa

cks, bu

WHOL
Wholesalers

iprlces in Indlanapolis for

and packing stock butter:
Eggs—Fresh. 420 doz. .

m%—-’owb. 84c; broilers, 1

z?u. ;coeklhlxsc' e

3c; young to

40c; young hen turke

40c; cull

H tar)
4 1bs up, 24c; 4

Kend from March 22 to 25 inclusive on ucks, under 4 1bs H
farch cogtrdct only the trading limit |geese, 10 1bs up, 20c; squabs, 11 1bs to
of 2¢ per’ pound.” doz, $7.60.

Butter—Clean packing stock 35¢ 1b;
{fresh creamery butter, in prints, 18 sell-
ing at wholesale at

Butter Fat—Indianapolls Duyers are

paying 70c lb.
Cheese

3 full

iwholesale selling

ESALE PRODUCE,
are paying the following
eggs, poultry

; old tom turkeys,
keys, 12 1bs and up,
8 lbs and up,

8 not wanted ; ducks,

éoc

; in tubs, 68c

1b; New York
8le

| Heavy

Leelpts, 2,000;

calves 0.09¢32.00 |
—Stockers and Feeding Cattle—
»
Good to cholce steers, %00 Ibs

And UP..ccossases 10.00@11.00 |
Common to falr steers, £ 4

Ibs and UP....vevvovcocccns 9.00@ 9.50 | »
Good to choice steers, under

8500 Ib 0.50@10.00

to fair steers, under

8
Common
ibs

Medium to good cows.
Medium to good heifers
Falr to best mllkers....

Steck calves, 250 to 450 1bs. 7. 0.00
BHEEP AND LAMBS,

Good to choice sheep......... £.50@10.00

Common to medium sheep... 0. 8.00 |

Good to choice yearlings... 13/ 14.00

Common to mediun yearlings 10.00@12.00
Western fed lambs 18,00@18.50
Good to choice lambs
Common to medium lambs...
Bucks, per 100 lbs

Other Live Stock

CINCINNATI, March 20.—Hogs—Re-
market, slow and steady,
to 235¢ lower; hea $15.25@10; mixed, |
$16.25; medium, §1 lights, §16; pigs, |

$14; roughs, $12.75; stags, $9. Cattle— |
Receipts, 250; market, steady; bllls,
steady; calves, §21. Sheep—Receipts,
none. |
CLEVELAND, O, March 20-—Hogs— |
Recelpts, 2,000; market, stead ‘.‘Im{
lower; yorkers, $16.75; mixed, $16.75; me-
dium,” $15;: pigs, $15.50; roughs, $12.75;/
stags, $0.00.  Cattle—Receipts, 200; mar !

ket, strong. Sheep and Lambs—Receipts, |
200; market, steady; top, $19. Calves—|
Receipts, 200; market, $1 lower; top, $20.

CHICAGO, March 20.—Hogs—Recelpts, |
9,000; market steady, 10c higher; bulk,
51456?10; butchers, $14.10@16.30; pack
('I;S. 12.40@13.65; lights, $14.85@16.30
gls

$13.40@15.25; roughs, $12.40@13.
attle—Reocel ts, 1,500; market steady
beeves, $10@15.50; butchers, $7.206@13.25
canners and cutters, $0@7.75; stockers
and feeders, $7.25@12.00; cows, $7.20@
13.25; calves, $17@18.50. Sheep—Receipts,
3,500; market steady; lambs, $14@19.25;
ewes, $5.70@14.25.

EAST ST. LOUIS, Ill, March 20.—Cat
tle—Receipts, 750; market steady; native
beef steers, $10.50@13.75; yearling
steers and helfers, $10@13; cows, $9.7
@10; stockers and feeders, $10@10.25
calves a)lb@l&ﬂs; canners and cutters,
M.‘lb@& . Hogs—Receipts, 7,000; mar-
ket strong and steady; mixed and butch-
$15. 16.25; good heavies, $14.50@

heavies, $11.70@13; light,
; pigs, $12.75@16; bulk o
65@16,20 Sheep—Receipts, 500 ;
market steady; ewes, $13.70@14: lambs,
$19@19.25; canners and cutters, $6@8.

PITTSBURG, March 20.—Cattle—Re-
ceipts, light; markef, steady; choice, $14
@14.50; good, $12.60@13.50; fair, $9.50@
10.50; veal calves, $21@22. Sheep and
iambs—Receipts, light; market, steady;
rime wethers, $15@16; good, $13@14;
air mixed, 316@12; spring lambs, $13@
20. Hogs—Recelpts, 10 doubles: market,
higher; prime heavies, $15.75@16; me-
dlums, $17.25@17.85; heavy Yorkers, $17.25

‘1’16318; 4 ht Ygrka;;i @’112?615.75; plgu‘s

825§ roughs, .00, stags, $
@10.50. f

BAST BUFFALO, N. Y, March 20.—
Cattle—Receipts, 150; market, slow and
steady; shipping steers,
butcher grades, $0@12.75;
Calves—Receipts, 1,200; market, 5
$1.50 lower; culls to choice, $6@22,90.
Sheep and lambs—Receipts, 1,200; market,
slow; sheep, active; choice lambs, $19.50
20; culls to falr; uo@xs.m;denrnn 8,
sheep, kwt@m.oo. ol—i" -
; market, 25@60c h 3
7.25; plgs, $16 05

sales,

N

GRAINS SH

On Commission Row

NEW STRENGTH

Entire Session Bullish, With
v Prices Higher.

CAICAGO, March 20—Graln futures
were higher on the Chicago Board of
Trade today, the bullish trend apparently
unchecked.

Provisions closed higher

March corn opened at $1.58 aud closed
up %e at $1.58

@5.50, Demand has dropped off,
report,

cents lower.
ments have been freer, dealers state,

cations of
selling at $7@8 box and the Floridas at

Lemons are 50 cents box lower at $5.25
dealers

‘

Beets in sixty-five pound bags are 25
Now selling at $1.530. Ship-

Northern potatoes are higher at $0

bag of 150 pounds or $6 hundredweight.
Dealers are at
the top of the advance will be reached.

a loss to predict when

Oranges are steady and show no indi-
easing off any. Callfornias

y Q1L 5514
OI?J:&RC?:S&I ‘-ffc ;“Z‘;lg&. $1.55% atter the same price, De 8 say until car
July opened down 7¢ at $1.45% and |shortage is relleved shipplug polnt,

closed up 3%c at $1.48%.

no relief may be expt

September corn closed up 2%c at| " .
14, N hanged at| Seed potatoes are 25@b0c hundred-
iiz‘/‘;’ after - opening unchange 2 | welght higher. Red I rs now selllx;)g
T . > g, | at $0.00; Early Roee, $6; Eastern Cob-
May oats was strong at the opening,'a! 90.00; liarly R ¥ !
1 - . another | blexs, $6; Fancy Six Weeks or Triumph
up e at 86%c¢ and closed up anothe . $(’,. T bt ootatidsiace: doting T

T8¢ at 88%ec. s
A.Iuly oats closed up 1%ec at 78%
opening at 77%e.

Thera were surorises in store for the|
grain trade on the whole because of the
great strength displayed during the en-l
tire session. Resting {?)ots in corn were
at advances of 138g¢c March and 2% @3c
for the more deferred months.
up 1% @3%e
pork, 15c tn
were shown.

Lt

b Wealthy, $8; York Imperials, $9; l{lu-l
. AP . o {nalrd Favorites, $6; Grimes Golden No.
CHI( ‘“'_O‘ ("‘“'“'\' 1 grade, $0. In boxes: .Rome Beautles,
Vot —March 20— China 808 to 150s, $3.50; Grimes Goldens, 96s
CQRN—OQpen. Migh 10% 1087 13 | to 1708 $3.50; Delicious, 508 to 1508, $4.50;
Mar. 1.38 “ woh Suld g | Yellow Ortley, 72s to 162s, $3.50@3.75; |
May. 152 1513 1564 '=78 | Bpitzenberg, 80s to 1i0s, S.;J-O
July 1.45% 1.44 1.43% 2% | Bananas—Pound, 8
OATS— | Jeans—>MI an navy, in bags, per Ib.,
May. 83% 84%,  86% 1% |T%c; pinto, limas, 13%e¢.
July TT% 7634 8% 1134 Beets—65-1b, g8, $1.50
PORK— Caulifiower—Crate, $2@2.75.
3800 t .50 Carrots—Basket, 40 Ibs,, 75: new
3800 t .50/ crop, dozen bunches, $1; hamper, $2.50.
i Celery—Florida $4.00@4.75 g4 crate,
A AR v Cucumbers —Hot », Davis, doz, $2.75;
22 21.67 T Blpox 2 doz @
2 22.47 1.1 Excelsior Dates—Three-doz pkgs, $5.70
§ boxes, 50 pkgs, 6loz, 85¢;
May. 1910 10.37 1002 18 e ): 12 pkis, 10-0z, $2.25:
July 1962 1908 1937 108 ¢t. ; Smyrna, ll:ll. 11 1bs,
fIncrease over yesterday's close. ) 1 f 2 lbae, $5.00.
S MEEAR TIFL R ound, Jec.
CHICAGO CASH Extra favcy, Floridas, |
CHICAGO, March 20.—Wheat-—No. 3| 3 "'nm'i, new, cates of 24 caps,
hard winter, $248. Corn—No. 8 mixed, extracted, 60-1b tins, 22¢; South
1 5614 white, $1.60@1.50%; No. 3 ), dark extracted, 16c Ib,
¥ 814@1.60; No 4 mixed, $1.54% Californias, staundard box,

No. 4 yellow,

4 white, §1.5¢;
white, 94@¥5c¢,

Oats-—No.
. 3 white, 92@03%

TOLEDO CLOSE,

K

Totals TO2,000 480,000
Year ago. 90,000 184,000
nts
Onts. |
( 2g0 ... 253,000
Milwaukeeoe 26,000
Minneapolis 00,000
Duluth ...... .
St suls..... 19,000 34,000
Toledo .. 1,000 =.000
Detroit ...... - MR 2,000
Kuansas Clty. 130,000 14,000 15,000
P 14 ces . 28,1 40,000
O rene - 000 80,000 20,000
5 ils.. 34,000 8,000
Totals 88 D00 £20,000 8 00D
Year ago TO4 000 00, 000 T02 000
Clearances |
Dom. W. Corn. Oats, |
Now York.:. +c-+ easase 145,000 |
Philadel} 21,000 . oo &1
I 00,000 Bosesse ssvBes
Totals . 111,000 ¢ 145,000
Year ago 44U, 000 111,000 622,000
COMPARATIVE STATEMENT,
Output of Flour
March 20, 1920.....00004
March 13, 1920.,..ccc0¢0000000
March

March

Corn—$1.05@1.65 a bushel
Oats—00@93¢ a bushel.
Straw—Wheat, E.’_f_ﬂ_’_fﬂ; oats, $14@15.

WAGON WHEAT PRICES,

Indianapolis elevators and mills are |
Q:nylm: $ for No.'l wheat, §2.32 for
No. 2 ar $2.20 for No. 3. Al lother

grades according to quality. |

¢, after l sympathy with
;‘kwts, dealers s:

Oats were | g, .
for the day. Gains of 50c 1 i(\."m
lard and 17%@22%c in ribs 59

the general potato mar-

PR

TODAY’'S PRICES,

Apples—In barrels: Extra fancy Red
{Jonathans, $12; extra fancy Grimes |
rolden, $11; Baldwin, $850; Greenings, |
Hubbardson, §9@ll; Jenathans $9@

Rowme Beauties, $8.00@10.50; Kings,

ea f, 1b,
$2.5063,
Florida, 2-doz basket, $1.50;

16@18¢c; leeberg,

. i
TOLEDO, March 20.—Corn—No. 3 _y«-i- ; P.ynfd'a::
low, $1.63. Oats--No. 2 white, 08%5@90%c. | | s 1 l~1 ans,
Rye—No. 2, $1.74. Clover seed—Cash and ;- almond, 33

|- Mare . April, $34.60; October, ® ory, 10c, i
$24.75 ke—Cash and March, $35.05;  Oranges uavel, box, §7@8;
April, $36.  Timothy—Cash, 1917 and 1918 | Florida, % o
crops, $5.95; 1019 crop, March and April, Ouions _ Yeilows, cwt, $7;
£6.05 bld; May, $5.00 western ye i; B 1ish  imported,

i Rave b i A 40-1b basket, $2.60; sghallots, doz, 80c.
PRIMARY MTRKETS, Onjon Sets—Red and yellow, bu, $#4;
(Thomson & McKinnon) 3—Western round whites, ewt,
lecelr rn W ¢ St
LI; v o River Ohlo, cwt,
Chicago “"f:;,": Pt castern cobblers,
ICARO .,... 3 -
Milwaukee 15,000 + 90
_]\!‘.‘y')'x!.-’u;. Is 113,000 te, $45 Toxam i bu.
= Strawberries —Qt box, T6@ 85S¢,
Swe ‘otatoes—Eastern Jersey, bu,
X o y Halla, $2.2
Crat

baskets, $7@7.50;

|

Whelesale Meats

PORR.
r, 14 to 16 Ibs
12 to 14 lbs. ..

olled

A8
24%
¥ 55
PIONIOS
Sugnr-cured, 5 to 7 1bs....... 23
SALT MEAT
Dry salt jowl butts.......e. AT%
26

]
Wheat k 21.000 bu %
Corn 181,000 179,000 bu
Onts 108,000 08,000 bu
I BY® o G000 1,000 bu,
Rye
March 20,
March 22
INDIANAPOLIS
\.'."r’l‘ No. 10
§1.00% p = CARCASSES.
2 white, 981,@08%¢; Mo B OURHEY oorouoitnesasod 2414 @.28
timothy, $33@a3.50; No. 2 quality sersessnsasess J76@.18
Ba2.00; ght clover »
P e+ LOCAL HIDE MARKET.
Green ¥ides—No. Y, 18¢; No. 2, 17e¢, |
—Ingpections— Green Calves—No. 1, 40c; No. 2, 38%e.
Corn--No. 3 white, 9 cars; . 4 white, | Horsehides—No. 1, $10; No. 2, $0. Cured
112 cars; No. 3 yellow, 4 cars; No. 4 yel- | Hides—No. 1, 20c; No. 2, 19¢c.
low, 18 cars; No. 6 yellow, 1 car; No. 3 .
| mixed, 1 car; No. 4 mixed, 1 car; total, nl“DEND NNQUNCE ENT
| 41 cars. |
Oats—No. 1 white, 1 car; No. 2 white, | A M
10 cars; No. 3 V\'hl!tv,s'.f cars; sample | 60/40 Cash
white, cars; total, 13 cars.
Rye—No. 2, 1 car. 100% Stock
Barlex—S8pecial barley, 1 car. HARVEY CRUDE
WAGON MARKET. ] Harvey Crude Oil Company of Kan-
The following are the Indlanapons|sas City and Tulsa at a Directors
f’“ff-" of kay and graln by the wagon| meeting Monday, March 15th, de-
"']‘la'y_l‘on" timothy, $31@32 a ton; (-]:Lr(‘(l a Regular Quarterly 6% |
mixed, $30@32; clover, $30@33. | Cash Dividend, as heretofore paid |

| since September, 1918, to Stockhold- |
ers of record March 31st, 1920,

The Directors also authorized, in

accordance with plan promulgated at
[recent annual meeting, a 100% Stock
Dividend as of April 10th, 1920.

S. M. GOLDMAN, Secretary.

LT e

312% each on our preferred stock

1920. This stock is now upon a P

the Regu

mail the coupon below and we will

Stock and Bond Department.

Name

L R T

Street

Town
Established 1912,

secure

D R R R T

The Preferred Stock and Bond Offerings of this Company are all
d by Real Estate, and free from the Hazards
- ~of speculative stocks.

ES

=

We have paid sixteen consecutive semi-annual cash dividends of

. Sixteenth dividend was Jan 2,
ARTICIPATING BASIS.

And Will Share in the Earnings Over and Above

o7

lar 7 /0

If you have money that is not earning 7% above taxes cut out and

send you booklet explaining how

profits are made and why real estate security is absolutely safe.

Indianapolis Securities Company

FRANK K. SAWYER, PRESIDENT.
Home Office, Third Floor Law Bldg.

512 Hume-Mansur Bldg.

Without obligation on my part kindly send me descriptive literature
relative to your 7% nontaxable participating preferred stock.

R T L

Assets Over One Million Dollars.

Winesaps, $10; Malne Northern, $10; |

CORN RESE
- SHOW INCREASE

Shipments Fall Down, Despite
Increased Yield.

Corn and wheat reserves on farms in
Indlana were greater than last year,
while oats show a decline, according to
a report issued today by G. C. Bryant,
field agent for the wmovernment co-op-
erative crop reporting service. The re-
port says:

“The reserves of corn on Indiana farms
on March 1 were more than 10,000,000
bushels greater than last year, and wheat
reserves were more than 1,000,000 bush-
els greater, according teo the report of
the co-operative crop reporting service
for Indiana, issued today. The total for
oats, however, shows a decrease of ap-
rroximately 12,000,000 bushels, as com-
pared with last year, and barely shows
4 decrease of about 100,000 bushels, al-
though the percentage of all grains
| shipped out of the counties where grown
is considerably less thah the ten-year
average. The average value of improved
farm land shows an increase of $25 per

acre over last year and per acre
over the valuz in 1916. The report fol-
lows:

| SHIPMENTS DROP

BELOW NORMAL, i

| "“Corn reserves on Indiana farms on
| March 1 were 38 per cent of last year's
‘rop and amount to 66,785,000 bushels,
compared with 06,100,000 bushels in 1919
and 82,646,000 bushels in 1918, The quan-
tity.to be or that has been shipped out
of the counties where grown amounts to

only 17 per cent of the total production, | g

which is 12
average. Principal among the reasons
for this low per cent of shipments is
shortage and local sales to farmers.
¢cop was one of the best ever produced,
| and nulwlthatandln& the severe damage
| done by floods in the early fall, in the
bottom lands of the south part of the
Etote,
the average and 88 per cent of the total
is merchantab'e. Reserves for the United
| States at this time amount to
(&:% t:)u‘l?elh'l collgplred with 855,
2 ushels
bushels 1n 1018, | ABd 1.363.200,000
“The reserves of wheat on March 1
were 13 ver cent of last year's crop and
amount to 5983000 bushels, compared
With 4,943,000 bushels in 1919 and 4,680,000
bushels in 1918, The condition of the
growlng crop, which at this time is not
very encouraging, is causin
ers to hold thelr old whea:. Ship-
ments out of the counties where grown
amount to 60 per cent this year, com-
pared with 54 per cent for the ten-year
averige. Reserves for the United States
?‘Trr;,“nl"’;?'na":i‘)‘%ﬁmh P]m-hola, compared
with 128708, ughels las a
107.745.000 bushels in 1918, oy s
MORF OATS FED
ON FARMS THAN USUAL.

The reserves of oats March 1 were 29
per cent of last year's crop and amount
'.Ll‘ 465,000 bushels compared with 29.-
763000 bushels in 1919 and 20,723 000
bushels In 1918, The total production last
year was somewhat less than usual and

lderably more was fed on the farms
than is usually the case because of the
wide discrepancy between the price of
oats and corn, consequently shipments
out of the counties where grown are only
29 per cent of the total production this
Year compared with 43 per cent for the
ten-year average. Reserves for the United
States amount to 422,815,000 bushels com-
pared with 500251000 bushels last year
fnd 599,208,000 bushels in 1918,
“The barley reserves on March 1 were
per cent of last year's crop and
amount to 257,000 bushels eompared with
870,000 bushels in 1019 and 267,000 bushels
in 1918. Barley is raised almost entirely
as a feed crop in Indlana, and is con-
fined principally to a few counties in
the northeastern part. Although the acre-
nge and produnetion was wonsiderably
kreater last year than is usually the case
the quantity shipped out of the counties
where grown - amounted
cent compared with 24 per cent for the
ten {;-*.lr average. Reserves for the [nit-

States amount to 38010000 b o
pared with 81,746,000 bushels l‘:‘l"iﬂll'u
ind 44,419,000 busbhels In 1918,

Land values In all sectlons of the state

show a decided Increase over last year

|
|
|

18

P
CAr | 1618, $67; 1919, $68; 1920, $80.
The |

|

the quality is considerably above | q

|
|

|

092, - | land, $60.76;.good plow land, $113.25;

|
i

g many farm- |

LATE FINANCIAL
NEWS

11 plow land, 1916, $84:
| 1918, sog; 1919, $100; 1920, $119.

NEW YORK, March 20.—The Evening
Sun's financial review today said:

“While the disturbing reports of a
radical uprising in rmany, which
stated that a considerable army was
about to march on Berlin, served more
or less to unsettle prices at the begin-
ning of today's short session of the
stock market, it was not leng before
bullish tendencies were manifested with
vigor and in large volume of trading.

“Advances of one to three points were
made by the coppers on the strength of
a story that copper interests were about
to organize & financial corporation to ex-
tend credit to European manufacturers
on copper sales.

“Marine common and preferred dis-
played a good deal of spirit on the con-
structive side.

“Neither the rails or the standard
shares among the industrials were much
changed in the first hour, although they
recovered about all the losses -of the
iritial trading. Thbe turnover was in good
volume for a Saturday session and there|
appeared to be unwonted interest.

“Buying was carried well into the sec-
ond hour with viger, but in the last|
thirty minutes business lost much of its
vim. eral Motors shot forward to a
new high price at 389

and nearly a 50 per cent increase over
the values in 1916,

“The values of the various kinds of
farm lands for the past five years per
acre are: Lands with improvements,
1016, $68; 1917, $103; 1918, $114; 1919,
$120; 1920, $145.

“Lands without improvements, 1016,
78; 1017, $81; 1918, §$80; 1919, $07; 1920,

low land, 1916, $57; 1917, $60;

per cent below the ten-year | $113,

“Poor

“Good plow land, 1918, 384 1017, $87;
1918, $96; 1919, $100; 1920, $119. |
“A 1917,

“The average value per acre March 1,
920, for the United States is as follows: |
Land with improvements, $0924; land
without improvements, $74.41; poor plow
all

plow land, $80.01

Weather in Other Cities

mark of 40, h
were 9 to 19 points lower.

quotations
somewhat unsettled.

Unsettled Tone,

NEW YORK, March 20.—The
market opened today with

while

cotton
in rd t“

points highér, touching yesterday’'s top
tions

other post

Later positions responded to week-end

B

the growth of t

been expected.

er local ginning
e 1919 crop than

realizing and local selling on the re-
strictions of the peace ireaty by
senate, prospects for improved weather in
the belt and lar,

the

“aa

At the decline the trade was a fair
buyer and prices held around the initial

later,

though the tome was

The close was barely steady at a net

points.

advance of 10 points to a decline of 23\

:Conditions Good, *

Says Brokers’ Wire

In trade circles conditions are satls-
a

factory, although there has not
| sufficlent

change in the time

to a stock letfer received today

McKinnon, brokers,
“Market has

The letter

money

| market to make it a factor, according

by wire

from the New York office of Thomas &

says:

changed from a broad,

general market, to an irregular specialty

afiair. Traders are not inclined

to take

a position on the market in general, but

are looking for particular issues
ing technical requirements for
upward movements.

possess-
further

“Today motors attracted attention to
General Motcrs, which proved the sensa-

tion of the session.

The rapidity with

which this issue advanced indicates exist-
ence of a short interest and a small float-

ing supply of the stock.

“In some departments of the market
profit taking has been in progress but
not to such an extent as to create an

of weakness,
occurred, were as

appearance
where they

{ moderate.

Recessions,

a rule

“The news could hardly be called fa-

vorable,
rejected by
many there

the senate, while
is a struggle for

The peace treaty having been

in Ger-
control

with the resnlt at the moment uncertain.

Bar. Temp. Weath. Should the bolshevistic idea prevail a
Atlanta, Ga......... 20.8 42 Cloudy serious situation will follow.
Amarillo, Tex...... 30.10 36 PtCldy ircies  conditions are very
Bismarck, N. D.... 30.18 16 Clear satisfactory and this is particularly true
| Boston, Mass. . 290.36 32 Snow | to the steel industry. The Iron Age
Chicago, Il . 2090 34 Clear |reported a further advance in the price
Cincinnati, O. . 29.90 30 Clear of steel products and the eight leadinz
("leveland, O.. . 20.72 30 Cloudy  products are now commanding a price of
Denver, Colo....... 3010 30 Clear |79.70 a ton, which compares with 77.80
Dodge City, Kas... 30.18 28 Clear | g few weeks ago.
Helena, Mont....... 3006 32 Clonds | “In banking channels there has been
Jacksonville, Fla... 20.82 62 PtCldy | a tendency toward normal, but there
Kansas City, Mo... 3010 82  Clear | has not been a sufficlent change in the
Louisville, Ky...... 3000 32  Clear | tjme money market to make this a factor.
Little Rock, Ark... 3008 40  Clear |7The rate is tending downward but is
Los Angeles, Cal... 2098 50  Clear g0 out of line.
Mobile, Ala......... 2096 <60  Cloudy | ““Taking all conditions into considera-
Qow (‘!ﬂp‘?n’\'. Xi— f‘?i"’l; ‘.;,‘, Cloudy | ti4n it would seem the advance that has
New 10T, WN. . S0.2% 492 Bunow | gecyrred has been too rapid and teeh-
Norfolk, Va.... . 2052 46 Clear nical position of the market has been
Okiahoma City. 30. 38  Clear '(‘k F“d "
umahn,‘.\'oh. 8 Clopdy | WEReRos.
Philadelphia, Rein = - -
Pittsburg, Pa 28 Snow c .9“‘"?““‘“" PRODUCE.
-l B LEVELAND, March 20.— Butter —
% 32 Clear |Creamery, in tubs, extra, 2@72; ex-
Sess o 200 38  Cloudy |tra firsts, 71@72%c; firsts, 0 :
San Antonio, Tex.. 30.08 54 PtCldy  prints, lc bigher; seconds, 651,@66%¢c;
San Francisco, Cal. 2094 48 Clear |packing stock, 35@40c. Eggs—Northern
8t. Louls, Mo..... 2004 24 Clear |extras, 48c; extra firsts, 47c; nol
St. Paul, Minn. 0.00 24 Clear |firsts, new cases, 46c; old cases, 46¢;
Tampa, Fla........ 20.84 68 Rain southern and western firsts, new cases,
Washington, D. €., 20.46 38 Cioudy 45'4¢c. Poultry—Chickens, 45@5%0c; light
Observation taken at 7 a. m., March 20, | fowls, 35¢: heavy grades, 42c; roosters,
1920, by United States weather bureau. old 23@24c; springers, 9@40c; ducks,

WEATHER CONDITIONS,
The storm over the Mississippl river |

| Friday morning Is now passing into the

Atlantle, having caused considerable pre-

telpitation In ecasterm sections. It is fol-
lowed by fair and cool weather over
practically all of the interior in econ-

to only 9 per

| nection with the fleld of high barometric

pressure that now ocovers the region be-
tween the Mississippl and the Rockies.
Throughout the entire west and north-
west, however, the readings are about the
average for the season.

J. H. ARMINGTON, Meteorologist.

" CHICAGO PRODUCE.
CHICAGO, - March

86@38c; geese, 30@35c; turks, 35@40c.

20.—Butter—Re-

ceipts, 6,500 tubs; creamery extras, 68¢c;
extra firsts, 60@67c; firsts, 34@39c. Egg»

—Receipts, 12,700 cases; current
43@44c; firsts, 44@45c; checks,
dirties, 38@89c. Cheese—Twins,

receipts,
35@387c;

new, 28

@28%c ; dairies, 2014@30%c; young Amer-
lcas, 30@30%c; longhorns, 28c; brick, 27e.

Live poultry—
springs, 37c¢;
ducks, 38¢

roosters, 26c;

Turkey, 40c: chickens, 37¢;
geese,
Potatoes—Receipts, 30 cars;

»

Minnesota, Dakota and Ohio, $5.85@6.

|

(5)

months.

sion of Indiana after hearin
of its financial cordition.

PAYABLE

$10.00 per share with subscription.
$10.00 per share per month for nine

Price $100.00 per share

INQU

Please send fre

Name..
Street. .

(Incorporated)

Address. ..

Interstate Public Service Company
7% Cumulative Prior Lien Stock

Par Value of Shares $100.00 Each

Dividends, at the rate'of $7.00 per sharz per
annum, payable Quarterly on the 15th day
| of January, April, July and October,
to stockholders of record the last
day of the preceding month.

”

The following is a summary of the principal features of this high-
grade investment stock: :

(1) Issued not by a new enterprise, but by an established property
with a large well-demonstrated and increasing earning capacity.

(2) Stock issued as fully paid and with the express covenant of the
Company that it shall not be subject to assessment for any purpose.

{ (3) Income, derived from this stock by individuals, exempt from all
. taxation in Indiana and not subject to the normal Federal Income Tax.

(4) Issue authorized and approved by the Public Service Commis-
g the Company’s petition and investigation

~ Earnings of the Company derived from the sale of public utility
necessities, the demand for which is constantly increasing.

IRY COUPON.

s ooy 1920,

INTERSTATE PUBLIC SERVICE CO.
510 Board of Trade,

Indianapolis, Ind.
e of all obligation on my

part, complete information regarding your Prior
Lien Stock investment.

Interstate Public Service Company

INDIANAPOLIS, INDIANA
: Railway Department, 508 Board of Trade.

B




