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- BANK OF Tnl;:}. l;} f Represen
Com i e ouse Q ; ot
R:‘%:‘”‘hf :"e Wﬂm zz‘ﬁgate the affairs of the
Bank ;’- United States.
" (PrsssxtED May 22, 1834.)

The Committee appointed in pursuance of a reso-
s of the House of Representatives, passed on

the 4th day of April, by which it was _
- Resolved, That for the purpose of ascertaining,

{ books and papers as they called for. They summoa-
ed before them the Directors &nd officers of the
Bank, and examined them on oath, touching their |
conduct and proceedings. And the Committee |
made to the House, on the 16th January, 1819, an
elaborate report, from which we learn that their in-
quiries had been chiefly directed 70 the GENERAL
managemen! of the Bank and the conduct of its
officers.” 'The transactions of private citizens with
th2 Bank were then freely and fully examined. In-
dividual transactions of the President and Directors
of the Bank, in the purchase of its stock, were fully

vileges, and much more for the dignity of that
body from which all their powers were derived,
might have induced the Committee of Directors to
forbear to make them feel an entire want of con-
trol over their own room.  With a previous deter-
mination to be present when their books were to
be inspected, they could have waited to avow it
antil these books were called for, and the atiempt
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made to inspect them in their absence. These

circumstances are now reviewed, because they

a contempt sgainst the authority of the House com-
mitted.

They are of opinion, that your committee were
under no obligation of right to recognise any agent
L of the Bank other than those generally known as
such, and make their duty and right to inspect the
books depend on the covenience or caprice of
stuch deputation,

If such be the faet, then the examinations of the
Bank will, in all cases depend on the disposition of

then excited an apprehension, which the sequn.l ' the Directors to have their proceedings examined.
formed into conviction, that this Committee of Di-| Having been thus denied, by the officers of the
rectors had been appointed to supervise the acts| Bank, and baving been informed by the Directors,
and doings of your committee, and to limit and that they were not aware of having declined to fur-
restrain their proceedings, not according to the di- | nish a room for the exclusive use of the committee,
rections contained in the resolution of the House, sincerely desirous to meet the wishes and diree-
violated, and also what corruptions nqd abuses haye . published without scruple, with the amount of mon- but the "ﬁ"“ and J‘_'f]'f'.nm;‘_ ‘;’r ”?;" ]‘3<?ard of Dirf}c' l,“".;f _0{ 1;:?"151(:[“‘1{:" l:;l":\‘!d :!l }" bo _tl;]lt;l.r d:l:}btf:
existed in its mapagement; whether it has used its | ey due from each, whenever, and not otherwise, | tors. }mlr mm}l_n! ee m‘[!'I;‘ mmn‘m ascribe | seck ano :l : s u:“ ith the committee ;‘ |f
corporate power, or money, to control the press, to|such a publication was deemed necessary to illus- | fh_as claun‘ui'thc Committee o Directors, to sit con- | rt‘clvzr. and by arrangemeni, met zll': commiltee o
interfere in politics, or influence elections; and | tratethe improper conduct or mal-administration of | jointly with them, to the desire to prevent them | the Board. at the DBunk, on the 7th day of May,
whether it has had any agency, thronch its manage- | its officers. : : | from making use of the books and papers, for some | atan hour fixed by themselves.
ment or money, in preducing tbe existing pressure,| This precedent, to whlc_!n the (.‘-o_mmxttee of 1832 | ,r the purposes pointed out by the resolutionof  Your committee then and there, in writing, re-
a Select Committee be appointed to inspect t!_lelstnct}_v_ conformed, is eu‘mied to high respect from | 1o House. Thev are sensible that this claim to quired of the Commitiee of thie Buard, to produce
Sooke. aud ExaiinG futo the proceedings of t_he said l the eminent character of _thn':-;e by_whom _lt‘wzls es- | 1o present at all examinations. avowed premature- | 1o your committee, for inspection, certain books
Bank, who shall report whether the piovisions of'i tablished, and :VItl'o hu}'eﬁju’st13'd<_efl_]ﬂ_\'@d_ ;1':‘{’“ Aok iall Iy,nnd s thsequently persisied in with peealiar per- | and papers of the Bank, to enable your committee
BRSSP el winlated ox wot;: and, aleo, |tation for purity’el pirposeand distingaished sttain- Hinacity, conld be attributed 10 very different mo- | 10 inquire into the truth of the qrrpn*:-'mnzuiuns
con- | tives; but respeet for themselves, and respect for ‘made by the Government dircctors to the Presi-

what abuses, corruption, or mal-practices, have ex-| ments.

isted in the management of eaid Bank: and that the If any additional reason for deference to this " _ g ) Lo . 4

said Committce be anthorized tosend for persons & | temporaneous construction of the 2:3d section of the | the gentlem n “‘[",‘ composed 'l“_' Committee of  dent of lh_‘l‘ United Stutes and m_( oneress: and
papers, and to summon and examine witnesses on | charter be necessary, it may be found in the fict | Direciors, uitetly forbids the ascription to them of to ascertiin whether the Soud ot llr.-t‘tn_rs Lad
oath, and to examine into the affairs ofthe said  that the Directorsof the Bank in 1519 themselves J a feeling which would merit compassion and con- violuted the charterof the Buink, by anthorizing the
Bank and branches. And they are further anthor- ' assented to it. They conceded to the Committee | tempt mueh more than resenimeant,
ized to visit the principal Bank, or any of its bran- 1 of the House the right to inspect alltheir books and |
ches, for the purpose of inspecting the books, corres- | papers in such manner as that Committee thought |
pondence, accounts, and other papers cm:ncctr:r] . just and proper. : Besides, "hof‘_‘f.“"“o_ now have tie | sed obran ideanlenuntity of Hights. with yeur cous
with its management or business; and that the said | management of the Bank, in 1832, without quustion | e et e e e T L T YA S
committee be required to report the result of such | of right, without hasitation, without protest, proda- | ter, unaer yo Lo, protudie,

as far as practicable, the cause of the commercial investigated, and those officers sworn and required i
embarrassment and distress complained of by nu- ' to testfy before the Committee. Though deeply
merous citizens of the United States, in sundry me- | affected, personally and officially, by these devel-
morials, which have been presented to Congress at!opements, they never hesitated or objected to obey |

present session, and of inquiring whether the | the process or to give their testimony.

charter of the Bank of the United States has been| The names of the borrowers from the Bank were

Lexereise of illoail powers by their commillees or

ofiicers, and whether the Bk had any ageney,
throogh its mentgem or money, in produciog
the present prossure, or has usod iz corporate pow-
ef or incuey to control the press, to iaterfere in
pulé='rs.nr influc nee o b clinns.

This novel position, voluutarily and deliberately
taken by ihe Comuittee of the Directors, predica-
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~ the House has power to appoint a committee to make

investigation, together with the evidence they may | and in some measare necessary, that your commii-
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take, at as early a day as practicable— :
Respectfully submit the following Report, in part

of their proceedings, so far as they have found it

practicable to discharge the duties devolved on

them.

Charged, particularly, to examine into the con-

duct and condition of the Bank of the United States,

they have endeavored most anxiously to ascertain
correctly the true character of that highly responsi-
ble and delicate trust.

To judge rightly of the proceedingsof the House

of Representatives, and of its committee towards

the Bank, it must be borne constantly in mind, that
that corporation differs essentially from an ordinary
banking company, incorporated for private benefit.
The Bank of the United States was chartered for
great public purposes, as an agent, deemed necessa-
ry to the Federal Government, in the efficient exer-
¢ise of its high prerogative, to fix the value of money,
and thereby secure the benefits of a sound circula-
ting medium to the confederacy.

It was designed to aid the Treasury Department

to collect conveniently and disburse the national
revenue—of its stock the United States hold seven
millions of dollars. And its notes are by law made
receivable, at par value, in payment of all dues to
the Government. Concede, as we must, that the
Bank was established for great public ends, and
-that the House of Representatives isthe grand in-
quest of the Union, and as such, has power to visit
and inspect all Departments ofthe Federal Govern-
ment, to correct their abuses, reform their errors,
and confine the exercise of their powers within the
limits presecribed by law to each, and it follows that

a minute and full inquiry into all the maultiform op-
erations of this powerful corporation.

But that there might be no doubt of the existence
of the power here contended for, it has been express-
ly reserved in the 23d section of the charter of the
Bank, which provides, ““That it shall be at all times
lawful for a committee of either House of Congress
appointed for that purpose, to inspect the books and
examine into the proceedings of the corporation
hereby created, and to report whether the provisions
of'its charter have been violated or not.”

The langnage in which this authority of the
House is described, is so plain and so full, that an at-
tempt to illustrate it appears to be supererogatorv.
The committee to be appointed are to ‘‘inspect the
books and examine into the proceedings of she corpo-
ration” without exception. The section contains
no reserved power to the Bank to designate the
place where, or the persons in whose presence the
examination shall be made. These modes of exer-
cising the main power are necessarily, as its inci-
dents, dependent on the discretion of the sovereign
with whom it is lodged. A contrary construction
would make either or both Houses of Congress de-
pendent on the agents whose conduct is to be the
subject of inspection.

If the Bank can attach any conditions to its exer- |
eise, not found in the charter, then it could render!
nugatory the power, by which it was intended it

ghould be checked and controlled. That the great |

eonservative purposes for which such Committees of |

Investigation were to be appointed might not be |
thus defeated, the extent and character of their in- |

_quiries are rightly made to depend on the wisdom, |

patriotism, and justice, of either House of Congress.
The only restriction to be found. in that clause of
the Bank charter which we are considering, is that

which relates to the committee, and not to the!

House; and has reference, not the extent of the ex-

amination, butto the character of the reportto be'

made. The committee is directed to report, among |
other thi er the provisions of this charter |
have or not.”” The object of this|
gpecific fBquirement is to be fornd in another clause |

of the same section of the charter, which provides,! the Committee of Directors, communicating the | Bank to the inspe

“*‘whenever any committee as aforesnid, shall find |
and report, or the President of the United States!
shall have reason to believe, that the charter has |
been violated, it may be lawful for Congress to di- |
rect, or the President to order a scire fucias to be
sued out of the Circuit Court of the district of Penn-
sylvania, in the name of the U'. States, calling on
the said corporation to show cause wherefore the
charter hereby granted, shall not be declared for- i_
feited.” |
But if there ever had been a well-founded doubt
as to the true and fair construction of this reserved
power of the House, the committee did suppose it |
had been long since yielded. E
In 1813, Mr. Spencer, of New York, offered to |
the House of Representatives a resolution providing |
for the appointment of a committee to inspect the |
books, and examine into the proceedings of the Bank.
In the debate to which that resolution gave rise
the opinions now entertained by your cnmmiuee:,
were well expressed by many distinzuished gentle-
men. Forpresenting short extracts from one of the
speeches then made, no apology, it is supposed, will

|
|

. be needed. Mr. Lowndes said, he had no “appre-

hensions of defect of power in the House to prose-
cute the inquiry in the terms proposed. He had no
doubt of the power of the House, ifthe public inter-
est required it, to direct a committee to make such
& report. The nation, said he, has a deep interest
nthe conduct and management of the Bank; our
!]“tl to the people whom we represent, the nation’s
interest, as owners of a large portion of the stock, its
mterest in the revenues being wholly payable in the
notes of the Bank, will justify a constant and vigi-
lant attention to its proceedinge. If there had been
-& doubt :hether "‘:h wnguc! of the Bank had been
PROPER OR NOT, ouse was fully justified in
moestigating into the facts, and t{qugri}’ig tﬁlether
ABusEs had been committed or not. He would vote
Any inquiry, in its broadest shape.”
The resolution of Mr. Spencer was adopted, and

& committee appointed, who visited the principal
*Bank st Philadelphia and some of its l::-nlnchiz.

They had free and unrestrained access to the books
. and papers of the Bank. They were furnished by
the oficers with such extracis and copies from the

| ced for the inspection of the Committee of the IHouse,
. all their books, papers, correspondence and accounts, |
and appeared when summoned, and testified on cath
| touching the transactions of the institution under
] their control. With these preliminary observations
| for which it is believed ample apology, if any be re- |
quired, will be found in the subsequent portion of
this report, the Committee will proceed with a brief
analysis of their proceedings in the execution of the |
duties devolved on them, showing the unexpected |
obstacles interposed by the managers of the Bank,
to the progress of the examination, and their re-
| peatad refusals, in violation of their charter, and in
~contempt of the authority of the laws and of the
IHouse of representatives, to permit their books or
papers to be inspected or their proceedings to be ex-
| amined.

The purposes for which your committee were
appeinted, are stated so distinetly in the resolution
of the House, that they have experienced no em-
barrassments in deciding on the character of the
duaties imposed. They are required 1st, to ascer-
tain, if particable, the cause of the commercial em-
barrassments and distress complained of by numer-
ous citizens of the United States, in sundry memo-
rials which have been presented to congress at the
present session, and whether the Bank has bad any
agency through its management, or money, in pro-
ducing the existing pressure.

2d. To inquire whether the charter of the
Bink of the United States has been violated, and
what corruptions and abuscs have existed in its |
management.

3d. Toexamine whether the Bank has usedits
corporiate power or money to control the press—Ilo
interfere in politics, orinflucnce elections.

The powers designed 16 be conferred on the
committee, if they could have been exercised are

tee should expressits opinions of the relative rights |

of the earporition and the House of Represonta-
To avoid all misunderstanding and Miture
misrepresentations, it was desirable that cach ques-
tion should be decided separately.  Contemplating
an extended investigation, but uawilling that an ap-
prehension should exist of improper diselosures
being made of the transictions of the Bank and ns

Lives,

| enstamers,yourcommittee, following the example of

the committes of 1532, adopted o resolation doclar-
g that their proceedings should be confidential,
antil otherwise ordered by the ecommittee, and
dso a resolution  that the committee conduet
investigations  “without the presence of
any person not regnired or invited to attend ™
A copy of thesa resolutions was furnished to the
Committee of Drectors, in the hope that the exclu-
sive control of @ room at the Bank, durine its hours
of business, would thereafier be conceded te your

s

committee, while the elaim of the Committee of!

Directors to be present when their books were
submitted for inspection, should be postponed for
decision, when the books were called for and pro-
duced by them.

On the 28th ult. this committee assembled at the |

banking house, and again found the room they ex-
pected to find set apart for their use, preoceupied
by the Committee of Directors, and others, officers
of the Bink. And instead of such assurances as

Withont giving  specific answer to these ealls
for books and papers, the committee of Directors
presented a written eommunication, which was

=1id to be “indicative of the mode of proceeding |

diemcd 1ioht by the B.ak.”

The committee of the Board in that communica-
tion, e xpress the opinion, that the inquiry ean on-
Iy be righttully extended to alledged violations of
the charter, and deny virtually the rialit of the
House of Representativesto authorize the inquirics
n:qnirt-d in the re solution.

They also required of the committee of Tnvesti-

.}’.-'llinl\, “when they asked for books and papers, to |

stute specifically in writing, the purposes for which
they are praposed to be inspected; and il it be to
estublish a vielution of the charfer, then to state
 specifically in writing, what are the alleged or sup-
posed violitions of charter, to which the evidence
Lis alledged to be applicable.”
To this extraordinary requirement, made on the
' supposition that your committee were charged with
the duty of crimination, or prosecution for cri-

- minal ofitnce aud implying a right on the part of

the Directors to determine for whit purposes the
inspection should be made, and what bocks or pa-
pers should be submitted to inspection, your com-
mittee replied, that they were not charged with

the duty of criminating the Bank, its Directors, or |

L others; but simply to inouire, amongst other things,

' they had a right 1o expeet, they received copies of | whether any prosecution in legal form, should Le

two resolutions adopted by the Board of Directors, | instituted, and from the nature of their dutics, and
in which they were given tounderstand that their | the instruetions of the [House of Representatives,
continued oceupation of the room must be consid- | they were not bound to state speeifically in w riting

ered a favor,and not amatter of right; and in which | any charges against the Buank, or any special pur-
the Board indulge in unjust commentarics on the | pose fur which they required the production of the

adequate to the performance of the duties enjoined;
they were authorized to send for persons and pa-
pers; to summon and examine witnesses on oath—
to visit if necessary the principle Bank and its bran-
ches—and to inspeet the books, correspondence,
accounts and other papers connected with its man-
agement. Suchare the duties and the powers of
your committee conferred on them by the House
with extraordinary unanimity, and which your
committee felt bound to regard as consistent with
the chartered rights of the corporators and their
debtors.

Under a deep sense of respectful obedience to

the decision of the House of Representatives thus
solemnly expressed, and feeling that they had no |

! he

House of Representatives; and intimate an avppre-
hension that your committee design to make their
examinations secret, partial, unjust, oppressive and
contrary to commen right.

Wien this communication had been read, your
committee adjourned to meet at their own chunber,
at the North American Hotel, Notwithstand

ing

all that occurred, the correspondence with the eom- |

mittee of directors was continned.  If inso doing
an error was committed, let it be imputed to the
belief that great forbearance well beeame the Com-
mittee of the immediate Representatives of the
l‘cuplv.

While it was thus deubtful whether a room eould
obtaincd in the Banking bouse, without condi-

right to question ils justice or its propricty, your | tions being attached derogatory to the rishts and
committee proceeded to Philadelphia on the 22d|dignity of the IHouse, and a concession in advance
April, to commence the performance of their duties. | ofa claim set up by the Bank, which might serious-

On the 23d of April, their Chairman addressed | ly incommode your committee in their husiness,
to the President of the Bank,a communication,!they determined to execnte your rezolution, iff

' books and papers for inspection.
- A specifie answer wus requested (o the calls
| which had been made,
L The Committee of the Board, afier deliberation,
' made a communication to your committee, in wri-
ting, o which they announced their porpose to ad-
bere to their resolution and refused to subinit the
books and papers of the DBaunk, required by your
| committee to be produced for their inspeetion,
These ealls were made in the Bank snd in the
| presence of the Commitice of the Board, and then
and there a complianee with them was reflused.
| Not feeling authorized to regard this unexpected

and uncquiveeal refusal as the aet of the Board of

Directors, your committee submitted the proceed-
Lings of their commitiee to the Board, and they
were by the Board “lully approved and sanctioned.”

In this act of refusal, which nothing that lhad
~occurred had prepared them to anticipate, your
coinmittee are of opinion, that the charter of the

' suing day, at any hour agreecable to him.

enclosing a copy of the resolation of the [House of'!
Representatives, and notifying him of the readi-
ness of the committee to visit the Bank on the en-
¢ In re-
ply, the President informed the committee that the
papers thus received should be submitted to the
Board of Directors, at a special meeting to be cal-
led for that purpose. Itappears, in the journal of

practicable, without intruding on the Directors of
the Bank; they therefore, required of the Presi-
dentand Directors, in writing, 1o submit for the in-
spection of the committee,at their commitiee room,
on the 3d day of May, certain books and papers of
the Bank, which might have been thus produced

Bank was violated, and a contempt of the anthori-
ty of the House of Representatives committed,
; Your committee, acting under the iustructions
of the Honse of Representatives, without power

+ to modily orenlarge them, charged to inguire, and

'not authorized to accuse or to armign, except in

without interruption to the erdinary business of theirreport to the House itsclf arined with but the

the Bank.

The requisition, in terms implicd the limited authority of a commitiee, unanthorized to |

 of Representatives, and to offer for theiriuspection |

' the proceedings of the committee, herewith pre-
sented to the House, that this was done, and that
' the Directors appointcd a committee of seven of
their board, to receive the Committee of the House |

such books and papers of the Bank, as may be ne- |
tion, according to the requirement of the charter. |
In the letter of Joln Sergant, Esq., as Chairman of |

proceedings ol uie Board, he says that he ws di- I
rected to inform the chiirman of this cmmuillca:,l'
that the Committee of the Directors “will immedi- |
ately direct the necessary arringements to be mde
for the accomimodation of the Committce of the i
House of Representatives,” and would attend at |
the bank to receive them the nextday, at 11 o'clock. |
Your committee attended, and were reccived by
the Committee of Directors. i
Up to this period, nothing had occurred to justify |
the beliefthat a dispesition was feli, on the part of
the managers of the Baunk, to embarrass the pro- |
ceedings of the Commitiee, or have them conduct- |
ed diffcrently from those of the two preceding
Comuittees of luvestigation. Ou assembling, |
however, the next moruing, at the Bunk, they found |
the room which had been oficred for their accom- |

presence of the directors or their committee.

On the day named, the Board addreszed a writ-
ten communication to the committee, declaring,
“that they cannot comply with that part of the re-
solution of the committee of investication which

' ol ) | requires that certamn books of the Bank be sent to
' cessary to exhibit the proceedings of the corpora- | 1,0 N

rth American Hotel, this day,at 11 o'clock.”

Your cominittee are of opinion that this relusal
of the board of directors to submit the books of the
-ction of your committee, is a vio-

lation of the Bank charter, and a contempt of the

laws and avnthornty of the House of Representatives, |

The reasons for this opiaion need not be here re-
peated or enlarged.

It has been maintained, and is i-
right to inspect the books ef the Barnk, earries with
it the power to perform that ollice out of the
banking house, if it cannot be done convenicntly

nd effectually therein, and your committee cannor
perccive that just ground of compluint exisis aguinst
a claimn of power, in a committee of either House
of Congress, which, by the laws, and with a wise
reaard to the publie interest, is conceded to the
juaicial tribunais of both the federal and Siate Go-
vernments,

=18

ted, that the
1-

The facts already stated, demonstrate that a room

' punish, were necessarily compelled to the conclu-
sion, that, in the face of the obstructions already
d tuiled, they could not cfliciently proscente the
inquiries with which they were elarged, withont
the aid of the power of the Houge of Representa-
lives,

Anxious, however, to perform theivdety without
complaint to the House, and in conformity with
| the proceedings of the Committee of Investigation

Lot 1819 and 1832, your committee culled on the

Bank, in a series of resclutions, to furnish siuate- |

ments, and certain extracts and copies [rom their
books and pupers, which, in the epinion of you
| comnmitiee, were all intimately conneeted with their
dutics, and many of them indic ponsable 1o aflord
to the House of Representatives the information

L which they had dirceted your commiitee
- The first of these was responded to by the Com-
mittee of Dircctors, and the informntion furnished.
Thongh uscful, it was compuratively  unimportant,
'The Board of direetors, aller Ji liberation, re-
fuscd 1o comply with the other ealls, for ressons
whicl will be found in their resolution in the Ap-
pendix, and which reasons deserve examination,
s maniesting the deliberate purpose of the Direct-
vors to resist all attepts to examine into the pro-
ceedings of the corparation in the latitude required

toobiain,

modation, pre-occupied by the Commitiee of the could not be procured in the Bank for the uso of by vour resolution.

Board, with the President of the Bank, as an ex
officio member, claiming the right to be present at |
the investigations and exsminations of this commit- |
tee. This proceeding the Committce were not |
prepared to expect.  When the appointient ofthe |
Committee of seven was first made, it was suppo- |
sed that that measure, however designed, was not |
we'll‘ calculated to facilitate the examinuton.

I'he officers of the Bank were believed to be
the most appropriate agents of the Board of Direc-
tors to exhibit their books and papers. By them
the entries in the books are made, and by them |
suchentries are most readily explained. It istheir
duty 100, 10 be dailyat the Banking house, and on
that account they could assist in the examination
more readily than the Committee of directors.

These objections to the special agents of the
Board were felt and expressed, but they were
waived, and no disposition has been manifested or
felt by your committee, to conduct the examina-
tion in any manner not entirely acceptable to the
board.

Under these circumstances, your committee did

thiok that a decent respect for their rights and pri-

the committee, without a concession not to be re-
called, which would have made your commitice
dependent on the courtesy of the Directors of the
Bank at every step of the inquiry, and the
communications received from the dircetors and
their committee, annexed to this reporty, will fully
corroborate this statement. :

They say, that the Bosrd of Directors do not
feel themselves at liberty to comply with the re-
‘i’i;r"!:'n‘ul of the committee of Inve stig tliun, be-

tcrs over which the Board Lave no control.”
Tliis reason, it is plain, cannot lave had much
| weight in producing the decision of the Bosrd,  If

been avoided by the employment of mora clerks
than two, the compensation to whom, il !*'-‘d either
by the Bank or this committee, wou_ld Lave been
well expended in gratifying the requircraent of the
House of Representatives, _

|  8d. ‘The Board say they cannot “comply, inas-
much as in respect to a part of the papers called
for, the efict weuld be the same as the surrcnder
ol their books and papers to a scerel and ex parte
examination.

Who ean read this last reason for refusing, given
by the Directors, and fail to perceive that this com-
| mittee is justified in declaring, that withouat ”Itl' aid

of compulsory process, they cannot obey the diree-
tionof the House.  If extracts (rom theirown books,
made by their own clerks, will not be furnished,
because they might be used 10 conduct an ex
| parte examination, what benefit could this com-
ymittee expect 1o devive by aceess to the books
| themselves?

Permission to take extracts for themselves could,
-’:md probably would, be denied fur the same rea-
' sons; and a committee of the House, without

power Lo C{')tl‘lpl.'l(lhl,'l“('lll'b' to its demands, would
-r have power to make no use of the books, which was
{ notapproved by the Directors themselves.  Andithe

House will be at no loss to determine what lati

tude they would be willing to give their inquiries

Aund without authentic extracts, such a3 were un-
hesitatingly furnished by the Bank to bothithe for-
'mer Committees of Investigation, your committee
teould very imperfectly cowey to the House the
crounds for their conclusions, or the result of their
inspection and examination.

In what condition, then, is your committee pla
The House have communded them to in-
quire “what corruptions and ahuses bave existed
‘in the management of the Bank,™ whether it has used
“i18 corporate power, or money, 1o interfere in poll
tics, or infloence elections.™
| 'To do this, they have attempted to use the only
{ means that can, |\ ]m:-.l:i:lai:il_\',hn enable them to ful

fil this duty; and they are refused by the Diree
tors access to these means which are in their cus
| tody, and which, by their charter, they are bound to
furnish.

Because, say they, the inquiry this commiltee
has been charged to make, *can only be nglifully
extended to alleged violations of the charter.”
' And even these violations of eharter are notto be
linguired of until the Board is furnished with “a
'| specification of all the charges intended to be in.
Cquired into,”  Should snpposed violations of chiar-
‘ter be specifically charged, then the Directors aro
Ctodeeide whether the facts, il true us stated, would
‘amount to technical violations of charter, and
i then, and not till then, will your committee be per-

mitted to “proceed with them in order as stated.”
It must be suid, that these pretences, by which the
Bauk would justify its bold disregard of the provis
wns of itz charter, are, in thowselves, derogatory
to the dignity, and contemptoons to the authority,
L of the Honse, to which it in fict uwes its being.
The committee believe, that theao proceedings
lof the Bank Dircetors, d nying vital and essential
powers to the two Houses of Conoress, and asserl-
Ling, in elleet, a paramonnt and contvolling authori-
1y over both in exeeniing a power, dovised as a
check upon the Bank itsclf, wonld jostify a more
textended commient,  Bul con! I
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iding in the dis
tion of the House to maintain its own rights and
Ldignity,and tosustain your commitiee in the fuithiul
‘lll.‘.'cl"lr:_;l_‘ of their dui_\'. th v ]-ri.':-h.'h'l haa p irt ol
| this report the variousresolutions adopted by yow
committee, with these reccived from the agents of
the Bank, as an appendix, declavatory of the pow
ers believad to be possesscd, and the purposcs ol
your comumittee,

They believe that these resolutions will of them
'selves vindicate their conduct and proceedings
from all those imputations which are to be found m
[ the various communications of the Directors, and
their committee, nnd will serve to show that they
have aflorded no ustification whatever fortha ex-
traordicary position ultimaicly twken by the Com
mittee of Dircetors and the Bosrd.  But that theie
“determination not to permit any conduct of theirs
(not invelving Lresch of chiaiier, o bo investivated,
must have boen cotortained Jong befiae it wae
made known to vour committee—and that it was
not communicated until every other wenns ol pre-
venting the examivation had proved unavaling
Buat for this conducty which your ecmmitlce cans
and can-
aLscence of your cowmittee, from their
duties in the House would have bevwn much

shorter continuance

Believing they liad now exhuusted in their ef
foris to excente the duty devolved upon thom,
all reasonable means depending solely upon the
provisions ol the Bank chaiter, to ubtain the inspec
“tion of the books of th's corpuration, your commit
tee were at list relue antly eompelled to 1esort 10
the subipaenas which bad been furnished 1o them un-
derthe seal of this House, and attested by s
Clerk.  They, thereby, on the Oth inst. directed
the Marshal of the Lastern District of Penusylva-
cia to summon Nicholas Biddle, President, and
thirteen other persons, Dircetors of the Bank, to at-
tond at their committee-room, on the next day, ut
12 o'cloek, at noan, to tc stily concerning the mat-
ters ol which your commiltee were suthovized to
mquire, and to biing with them cortain books
therein named for inspection.  T'he Marshal sea
ved the sumimons in due form of law, and at the
time n]\]minl(-d, the persons therein named appear-
ed before the committee and presented a written
communieation signed by each of them, as the
auswer of each of the requircments of the subpena
(whichis in the appendix to this report.)  In thus
paper they declare “that they do not produce the
books required beeause they mie not in the custo-
dy of cither of us, but, #s has been horvetofure sta-
ted, of the Board,” and add, “cons dering tbat as
corporators and Directors, we ure partics to the
proceeding—we donot consider ourselves bound to
tesify, and therefore respectfully decline to do s0.”
~ Your committeewill not dwell long to answer
'these technieal excnses for this contempt ol the
rwful mandate of the House. Theyare to be
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not regard as distinguished by trankoess
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various  cause “part™ of the copics called far¥rclate 10 mat- | found at large in the written document above refer-

‘red to.  Most of them, it is believed, have been al
Cready satisfictorily answered.  The two novel ex-
cuses herein set forth, cannot but be condemned as

Having failed to accomplish the object of pro- | only a part ofthe information desired was beyond | insaflicient.  “The first 1s founded on a very refined
curing the books of the Bank forinspection, at their | the control of the Board, that fact could have been distinction between the power of the Directors us
committee room, your commitiee feltit 1o be their stated, and this committee would have cheerfully | persons and os corporaters, ‘The ssmo persons

duty to demand their submission for that purpose,
at the Bank, of the President and Cashier of the
Bank, the usual and general agents of the COTpOra-
tion. For that purpose, on the 5th day of May,

received the residue.
2d. The Board say, they eannot comply, be-
;c:m‘se. it would be impossible for them to do so
‘within any reasonable time, having ascertained by

“
.

| have and have not power to submit the books.  As
Lcorporators, the custody of the books is in them,
'batas individaals, although collectively assembled,
tthe same books are not under theircontrol.  Thas,

having apprised the committee of directors of their | a careful examination, that the copies and state- i by an attentuated techniculity, the lawful suthority

intention, at one o’clock they repaired to the Bank,
and then required the President and Cashier, cach
of them respectively, to produce certain of the
books of the Bank for inspection of the commiitce.
This was refused by each of those officers, for rea-
sons stated in writing, and to be found in the appen-
dix to this report.

In this refusal, your committee believe there wa$
a substantial violation of the Bauk charter, any

' ments called for by the resolutions of the 20th
ultimo alone, would require the uninterrupted la-
bor of two clerks for at least ten montlis™

T'his reason, it isalso fiir to presume, could not
have materially influenced the decision of the
Board. IF, in truth,an entire compliance with all
the resolutions would require great labor, still that
did not justify the refusal to comply with any one
of them. Besidcs, the whole objection could have

Lol the House is to be defied, I, in one voom of
the Bank they must ho esteemed as “individual
citizens,” who may lawlully disregard a subpoona
duces tecum, because they have not the book de-
manded—if, in another room of the same house, by
a transmigration not know to Hoeathen plhilosoply,
their identity is gone ; they have become more idesl
creatures, on which not even a subpeaa ad estifi-
candum can be served. To make this excuse




