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United States Banl.

Having cagefully and anxiously considered sl

the facts and arguments,

ted to him, relative 1o a removal of the public de-

ites from the bank of the United States, the Pre-
sident deems it his duty to communicate in this
smanuer to his Cabinet, the final conclusions of his
own mind, and the reasons on which they are found-
«ed, in order 1o put them in durable form, and to
prevent misconceplions.

The President’s convictions of the dangerous
tendencies of the bank of the United States, since
signally illustrated by its own acts, were so over-
powering when he entered upon the dutics of Chief
Magistrate, that he felt it l|§s duty, notwiihstand-
ing the ohjactions of th: rI'IEEldS by whom he was
surrounded, to avail himself of the first occasion to
call the atieation of Congress and the people to
the question of its re-charter.  'T'he opinions ex-
pressed in Lis Ananal Messaze of December, 1829,
were reiterated in those of December, 15830 and
1831, and in that of 1830, he threw out fur consid-
eratien, some suggssiions in relation to a substi-
tute. At the session of 1831-2, an act was pas-
sed by a m=jority of beth Houses of Congress, re-
chartering the present Bank, upon which the Pre-
sident fele it his duty to put his constitutionsl veto.
Io his Message returning that act, he repeated and
¢nlarged upon the principles and views briefly as-
serted in his Annual Messages, declaring the Bank
to be, in his opinion, both inexpedient and uncon-
stitutional, and anrouncing 1o his countrymen, very
unequivocally, hiz firm determination never tosinc-
tion, by his approval, the coatinuance of that In-
stitution, or the ebstablishment of any other upon
similar principles.

‘There are sirong reasons for believing that the
motive of the Bank in asking for a re-charter at
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that session of Congress, was to make ita leading |

-guestion in

ed States the ensuing November, & all stepsdeem-
ed necessary, were taken to procure from the peo-
plc a reversal of the President’s decision.

Although the charter was approacling its ter-|

mination, and the bank was aware that it was the

intention of the Government to use the public de-| ", 5 9
' nience and the interest of the Treasury.

posite as fist as it accrued, in the payment of the
public debt, yet did it extend its loans from Jan-
uary, 1831 to May 1832, from $12,402,304 24 10
870,428,070 72, being an increase of $28,025,-
766 48, in sixteen months. Itis confidently, be-
licved, that the leading object of this immense ex-
tension of 1ts loans, was to bring as large a por-
tion of the people as possible under its power and
influence; and it has been disclosed that some of
the largest sums were granted on very unusual
terms to conductors of the public press. In some
of these cases, the motive was made manifest
by the nominal or msufficient security, taken for
the loans, by the large amounts discounted, by the
extraordinary time allowed for payment, and es-
pecially by the subsequent conduct of those re-
ceiving the accommodations.

Having taken these preliminary steps to obtain
control over public opinion, the Bank came into
Congress &nd asked a new charter. The Bank
- was fo put the President to the test, that the coun-
try might know his finai determination relative

Read to the Cabinet on the 180 of September, 1832, | tléuilcd States are to be periormed afier its char- | cutite De
I

which have been submit-|

e pioper fur him seasonnbly 10 consider the means ! which he has Leen honored roquires b 10 en- (ko

by which the serviees rendered by the Bank of tha  counter; and it being the duty of one of the Lse-
partments to decide in the first instance,
r shall expire. { subject to the future action of the legislative power,
The existing laws declare, that “he depositesof | whetlier the public deposites shall remain in the
' the money of the United States in places in which | Bank of the United States until the end of its ¢x-
lf:hc said Bank and branches thereof may be estab- listence, or be withdrawn seme tune before, the
lished, shall be made in said Bank, or branches President has felt himself bound 1o examine the

* - 1 1
Iy Letween hige=!l and the people, in cidir to

avoid a measure which ho i3 called vpon to meet,
But althiough, as an act of justice to himacli, he dis.

'claims any design of soliciting the opinion of the |

Huuse of Representatives in relation to Lis own
duties, in orderto shelter bimsell from responsi-
'bility wnder the sanction of their counsel, yet he
(is atall times ready to listen to the suggostions ol

thereof, unless the Sceretary of the Treasury shall at | question carefully and deliberately in order to make |the Representatives of the people, whether given
any time otherwise order and direct; in which case | up his judgment on the subject: and in his epin- | veluntarily or upen solicitation, & to c:unsff!ur them
| the Secretary of the ‘Treasury shall itnmediately lay {ion the near approach of the teymination of the | with the profuund respect to which all will admit
before Congress, if in session, and ifnot, immediate- | charter, and the public considerations heretofore [ that they are justly entitled.  Whatevermay be the
ly after the commencement of the next session, the | mentioned, are of themselves amply sufficient to !cnnstvn_:lcnccs, however, to Limself; he must finally
| reason of such order or direction.” justify the removal of the depositcs without refer- form his own jndgment where the constitution wad
| The power of the Secretary of the Treasury cnce to the conauct of the Bank, or their safety in (the law mskes it bis duty to decide, and must acl
over the deposites, 18 ungualified. The provision | its keeping. accordingly, and Le is bound (o suppose that sach
i that he shall report Lis reasons to Congress isno|  But in the conduct of tha Bank may be fuand |3 course on his part will never be regarded by that
tlimitation. Had it net been inserted, he would | gther reasons very imperative in their chiracter, and ‘elevated body as a mark of disrespect to itself; but
have been responsible to Congress, had he made a | which require prompt action. Developements |that they willy on the eontrary, estee

responsibility now ceascs, upon the rendition of ! pess ssa public agent, its misapplication of public icnns’s:vmly to dischiarge his daty to them and the
sufiicient ones 1o Congress.  Tho ouly object of | funds, its interference in elections, its efforts, by | country. , :
the provision is, to make his reasons accessible 10 (e machinery of committees, to deprive the {;,,{.i A new state of things has, however, arisen since
Congress, and enuble that body the more readily | ernment Directors ef a full knowledge of its con- !
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h.-: chﬁ_;p “f ]‘;51 ] gsiuu uf (_,.UI!LH\ £, :tn&! l‘\'illl'l!('l‘
to judge of their soundness and purity, and there- | cerne, and above all, its flagrant misconduct as re- 1!::&5 since been laid before the President, \}'hi'ch he
apon to make such further provision by Liw us the | cenily und uncxpeetedly disclosed in plicing all the | is persuaded would have led the House of Repre-
legislative power may think proper in relation to : funds of the B:;;;!{, including the money of lTlG Goy- | Scntatives to a ditferent conclus’on, if it had come
the deposite of the public money.  Those reasons | ernment, at the dasposilinn%f!!m President of the |10 their knowledge. 'The fiet tiwi the bank con-
m"ly IJC \-el'_v di\r'i'kl'?oiﬁ(.:tl.*——[t was ﬂSS‘..‘ﬂ(.‘d lly llli}! B;lnk, a8 means (]f upcr;"inu up()n Illlbl;c (‘}IE“:UH “'l)!:’, ulln_l ill SOMMe Ccusus Slli\stan!illn'\' QICNE, ﬂ“d
Secretary of the Treasury without contradiction, as 'and procuring a new Clltil’t('l',t':vil!lnut requiring him | by 1's money supports some of the leading pross-
early as 1817, that he had power “to control the | (o render a “voucher for their dishursement. A | e, of the country, 13 now more clemly estublished.
proceedings” of the Bank of the United States at | Lyicf recapitulation of th '

any moment, “By changing the deposites to the | charees and which have come to the knowledge of | 1881 and 1832, on unusuzl time and nominal secu-
State Banks,” should it pursue an illiberal course | ) ;’,11,“3 and the President, will, he lhink:, re- | rity, have since turned out to be insolvent, and to

m it the strong- |
removal for any other than good reasons, and his| jave been made from time to time of its fiithless- |€st evidenee he ean give of his fixed resolution

e facts which justify these | Editors to whom it loaned extravagant sums in

[ﬂ\\’ﬂr[]a lll()Sﬂ iﬂsliluiionﬁ; lhflt “lha SGCI’E[:II‘_\' Of' move (\v(nry ruuSu“ahlu d‘jul)t as (o !!H} course i Ul!l‘._‘ls uppdl‘(‘lllly i!l no !)0"0!‘ COI:dIliOI’J accommao- i
b/ * . M= ¢ . . . - - y i
| the Treasury will always be dizpesed to support the | which it is now the duty of the President to pursue. | ditions still more extravagant, on terns more un- |

?Il! CHme nte, ?.:1 },l‘: 18 A MmNy eammulueitle 1 ....N
prople, informeton in e guad 10 the naitare and
01 erations of the Bak.” |
| T.e xpeaditun s purpoiting to have Leen made
Jund or snhiority of these resolations, during the
[ yems INSL ond 1832, were abont 80,000,  Pora
portion of these expeaditures vouchors wore ren.
dered, from which iteppeats that ey woro incus-
'l red in the purchuse of some 100,000 copies of
| newspaperg, veports and specches, made 1w Coge.
| oresg, reviews of s]n-gc:r s :-;_..:mx the B ;l.?.', T
&e. Foranother large portivn Lo vouchers what-
ever were rendered, bat the various suns woera
paid en orders of the President of the Bk, ma-
| king reflerence to the wesolution of the 11k Murch,
BENIN

On 2seertaining these fictz, and perceiving that
expenditures of a similar chiaractor wore stll coun-
tinned, the Government Directos a few wecksago
offired a resolution in the Board, calling fur a sj¢-
cificaccount of these expenditures, showing the
(abjeets to which they had beon applied and the
persons to whom the money hud been paid. This

reasonabile proposition was voted down.

They also offered a resoluticn recinding the
s resolutions of November, 1520, and Mach 1831,
This also was rejected.
| Not content with thus 1o fusing to reeall the ol

nOXIous power, or even 1o reguire such an account

cof the expenditure ts would shew whether the
| meney of the Bank had in fuct been applicd 10
' the objeets contemplated by 1those resoluiions, ag
obnoxiousas thoy were, e Boudiencwed ihe poy -
er already coulorred, und even enjoined renewed
attention to iis excreise, by adopting the fullow.
ing in licw of the propoesitions submitted by the Ge-
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credit of the State Banks,and will invariably divect | Wo have seen that in sixteen months, ending in
v . Y 1 3 1 1 'I 'y .
transfers (rom the deposites of the public money | May, 1832, the Bank had extended its loans more

' their eredit;” and he ass

the election of a President of the Uni-| Diates
| notes of such

in aid of their legitimate exertions to maintain'apn $25,000,000, although it knew the Govern-

erted a "IE-,’h.t to ‘—‘[D[Jl“}' ment intended to appropriate most of its large de-
lhe Sl{itc B:}llks “'h(‘n the Bll“k of ‘llc Ll'llh.'d !J{]Sile duri“g ‘h:]t vear i[] I)n}'m(\n[ nf [ha l.ub!ic

S should refuse to receive on deposite the debt. It was in May, 1832, that its losns arrived
. State Banks as the public interest | at {he maximum, and i the preceding Mareh, so
reqnired should be received in payment of the pub- ' sensible was the Bank that it would not be able to
lic dues. Inseverzl instances he did transfer the | pay over the public deposite when it would be re-
public depesites to State Banks, in the immediate quired by the Government, that it commenced a
vicinity of branches, for reasons connected only | secret negotiation without the approbation or
with the safety of those banks, the public conve- | knowledge of the Government, with the agents, for
about $2,700,000 of' the three per cent. stocks held

If it was lawful for Mr. Crawford, the Secreta- | in Holland, with a view of inducing them not to
ry of the Treasury at that time, to act upon these  come forward for payment for one or more years
principles, it wiil be diflicult to discover uny | afier notice should be given by tha Treasury De-
sound rcason against the application of similar| partment. This arrangement would have enabled
principles in still stronger cases. And it is a|the Bank to keep and use during that time the pub-
matter of surprisc that a power which, in the ia- | lic money, set apart for the payment of these stocks.
fancy of the bank, was freely asserted as one of| After this negotiation had commenced, the Se-
the ordinary and familiar duties of the Secretary | cretary of the Treasury informed the Bank, that it
of Treasury, should now be gravely questioned,
and attempts made to excite and alarm the public
mind, as if some new and unheard of power was
about to be usurped by the Executive branch of
the Government.

It is but little more than two and a halfyears to
the termination of the charter of the present bank. 5
It 1s considered as the decision of the country that |
it shall then cease, and no man, the President be- | New York, (which it failed to do,) and undertak-
lieves, has reasonable ground for expecting that any | ing to pay the interest itself, procured the consent
other Bunk of the U. States will be created by | of the Secretary, after consultation with the Pre-
Congress. 'To the Treasury Departinent is en- | sident, to postpone the payment until the succeed-
trusted the safe keeping and faithful application of | ing first of Octeber.

per cents on the first of the succeeding July,
which amounted to about $6,500,000.—-The Pre-
' sident of the Bank, zlthough the committee of in-
vestigation was then louking into its afliirs at
Philadelphia, came immediately to Washington,
and upon representing that the Bank was desirous
of accommodating the importing merchants of

to the Bank prior to the ensuing clection. Many
documentsand articles were printed and circulated |

at the expense of the Bank, to bring the people to |

a favorable dacision upon its pretensions. Those |

whom the Bank appears to have made its debtors |

for the special occasion, were warned of the ruin
that awaited them, should the President be sus-
tained, and attempts were made to alarm the whole
people by painting the depression in the price of
property and produce, and the general loss, incon-
venience and distress, which it was represented
would immediately follow the re-election of the
President in opposition to the Baunk.
Can it now be sxid that the question of a re-char-

the public moneys. A plun of collecting different | Conscious, that at the end of that quarter, the
from the present, iust therefore be introduced, and | Bank would not be able to pay over the deposites,
put in complete operation before_the dissolution of | and that further indulgence was not to be expect-
the present bank.  When suall it be commenced? | ed of the Government, an agent was despatched
Shall no step be taken in this essential concern |to England secretly to negotiate with the holders
until the charter eapircs, and the ‘Treasury finds | of the public debt in Europe, and induce them by
itself’ without an agent, its accounts in confusion, | the offer of an equal or higher interest than that
with no depository for its funds, and the whole | paid by the Government, to hold back their claims
business of the Government deranged? It is obvi- | for one year, during which the Bink expected
ous that any new sytem which may Le substituted | thus to retain the use of $3,000,000 of public
in the place of the Bank of the United States, | money, which the Government should set apart for
could not be suddenly carried into effect on the | the payment of that debt. The agent made an
termination ofits existence, without serious incon- | arrangement on terms, in part which were in di-
venience to the Government and the people. Its

was his intention to pay off one half of the three |

rect violation of the charter of the Bank, and when

‘ususl, and scinetimes without any secunty, have
+also been heedlessly granted.

The allegation which has so often circulated
| thronghi these channels that the T'reasury was bank-
ruptand the Bank was sustaining it, when, for many
'years there has not been less, on an average, than

six millions of public money in that iustitution,
might be passed over as a harmless misrepresenta-
tation; but when it is attempted, by substantial
acts, to impair the credit of the government and
tarnish the honor of the country, such charges re-
quire more serious attention. With six millions of
public money in its vaults, after having the use of
' from five to twelve millions for nine years, without
interest, it became the purchaser of a bill drawn
by our government on that of France for about
600,000 doliars, being the first instalment of the
French indemnity, "I'he purchase money was left
in the use of the Bank, being simply added to the
Treasury deposite. The bank sold the bLill in
| England, and the holder sent it to France for col-
lection, and arrangements not having been made
by the French government for its payment, it was
taken up by the agents of the Bank in Paris with
the funds of the Bauk in theiwr hands. Under these
circumstances it has, through its organs, openly as-
sailed the credit of the Government; and has ac-
| tually made and persists in a demand of 13 per cent.
$158,842 77 as damages, when no damage, or
none beyond some trifling expense has in fact been
sustained, and when the bank had m its own pos-
session on deposite, several millions of the public
money whicli it was then using for its own profit.
Is a fiscal agent to the Government which thus
secks to enrich itsclf at the expense of the public,
warthy of further trust?

There are other important ficts not in the con-
templation of the House of Representatives, or
not known to the members at the time they voted
for the resolution,

Although the charter and the rules of the Bank
both declare that “not less than seven directors”
(shuil be necessary to the transaction of business,
' yet the most important business, even that of grant-
|ing discounts to any extent is entrusted to a com-
| mittee of five members who do not report to the
' Board.

To cut off all communication w'th the govern- |

|

ter of the Bank was not decided at the election

vast amnount of notes are then to be redeemed and

which ensued? Had the veto been equivocal, or | withdrawn from circulation, and its immense debt
had it not covered the whole ground—if it had  collected. These operations must be gradual,
merely taken exceptions to the details of the Bill, ' otherwise much sufiering and distress will be
or to the time of its passage—if it had not met | brought upon the community. It ought to be not
the whole ground of constitutionality and expedien- | a2 work of months ouly, but of years; and the Pres-
ey—then there might have been some plausibility | ident thinks it cannet, with due attention to the in-|
for the allegation that the question was not deci- | terest of the people, be longer postponed. Itis
ded by the people. It was to compel the Presi- | safer to begin it too soon than to delay it too long.

dentto take his stand that the question was brought | It isfor the wisdom of Congress to decide upon
forward at that particular time. Ile met the chul- | the best substitute to be adopted in the place of
lenge, willingly took the position into which his | the Bank of the United States; and the President

adversaries sought to force him, and frankly de- | would have felt himself relieved from a heavy and

clayed his unalterable opposition to the Bank, 2s | painful responsibility, if in the charter to the Bank,
being both unconstitutional and inexpedient.  On | Congress had reserved to itself the power of direc-
that ground the case was argued to the pecople, | ting, at its pleasure, the public money to be else- |
and now that the people have sustained the Presi-| where deposited, and not devolved that power |
dent, notwithstanding the array of influence and | exclusively on one of the Executive Departments.

power which was brought to hear upon him, it is too | It is useless now to enquire why this high and im- |
late, he confidently thinks, to say that the question | portant power was surrendered by those who are |

some incidents connected with this secret negoti-
ation accidentally came to the knowledge of the
public and the Government, then and not before,

‘ment in relation to its most import.nt aets, at the
'commencement of the present yooo, not one of
(the Government Directors was pla. d un any one
so much of it as was palpably in viclation of the | Committee. And alihough, siice 'y an unusual
charter was disavowed. A modification of the |remoddeling of those bodies some « I those direc-
rest was attempted with the view of getting the | tors have been pliced on some of thi» Committees,
certificates without payment of the money, and | they are yet entirely excluded from the Committee
thues absolving the Government from its liability | of Exchange, thro’ which the grestest and most
to the holders. In this scheme the Bank was par- -Uhjcm]mmb]u loans have been maude.

tially successful; but (o this day the certificates | Wlen the Government Dircetors made an effurt

IE vernment Divectons, viz:

“Resolved, ‘That the Board have confidence in
the wisdom and integrity of the President, and in
the propriety of the resolutions off 30th Novem-
ber, 15830, and 11th Much 1531, and eater-
tain a full conviction of the necessity of a re.
newed attention to the olject of those resolutions,
and that the President be authorised and rogquested
to continue his exertions fur the promotion of said
object,

Taken in connexion with the nature of the ex-
penditures heretofore made, as recently disclosed,
which the Board aot only tolerate but approve, this
resolution puts the funds of the Bank at the disposi-
tion of the President for the puipase of employing
the whole press of the conntiy 1 the scrv.ce of the
Bank, to hire writers and nowspapers, and 1o pay
out such sums as he pleases, without the responsi-
bility of rendering any specific account.  “I'he bank
is thus converted into a vust clectioneering en-
gine with means to ebroil the country in deadly
feuds, and, under cover of expenditures in them-
selves improper, extend its corruption through all
the ramifications of society,

Some of the items for which secounts have been
rendered, shew the construction which has been
given to the resolutions, and the way in which the
powers it confiers has been exerted.—"T'he money
has not been expended mercly in the publication
and distribution of speeches, reports of committees,
or articles written for the purpose of shewing the
constitutionality jor usefulness of the Bank, but
publications have been prepared and extensively
| circulated, containing severe inveetives against the
officers af the Covernment; and the morey which
belongs to the stockholders and to the public has
been freely applied in eflorts to degrade, in public
estimation, those who were supposed to be instru-
mentalin resisting the wishes of this gr sping and
dangerous institution. A3 the President of the
Bank has not been required to settle his accounts,
| no one but himself yet knows how much moro than
the sum already mentioned may have been squan-
dered, and for which a credit may hereafter be
claimed in his account under this most extraordi-
nary resolution.  With these fuets before us, can
we be surprised at the torrent of abinse incessantly
poured out against all who are supposed to stand
in the way of the cupidity or ambition of the Bunk
of the U, Stutes? Can we be swiprised st sudden
and unexpended ehunges of opinion in fivor of an
institution which has millons 10 livish, and avows
its determination not 10 spare its moesns when they
are necessary to sccomplish its purposcs?  The
refusal to render an sceount of the mauner in which
part of the money expended hns been applied,
gives just cause for the suspicion that it hus been
used for purposes which it is not deemed pradent
to expose to the eyes of an intclligent and virtuous
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of a p‘u)rlmn of these stocks have not been paid | (g bring back the business of the Bank to the board,
and the Bank retains the use of the moncy. | in obedience to the charter and the existing regula-
This effort to thwart the Government in the pay- | tions, the Board not only overruled their allcmpl,!
ment of the public debt, that it might retuin the | but altered the rule so asto make it conform to the |
public money to be used for their private interests, | practice, in dircet violation of one of the moat im- |
p:lliated by pretences notoriously unfounded and | portant provisions of the charter which gave them
insincere, would have justified the instant with- | existence.
drawal of the public deposites.——The negotiation | It has long been known that the President of the |
itself’ rendered doubtful the ability of the Bank to | Bank by his single will, originates and execcutes |

meet the demands of the Treasury, and the misre- | many of the most important measures connected

people.  “Those who act justly do not shun the
light, nor do they refuse explinations when the

propriety of their conduct is brought into ques-
tion,

With these facts before him, in an official report
from the Government Directors, the Presdent would
feel that he was not only responsible for all the
abuses and corruptions the Bank has committed, or
may commit, but almost an accomplice in a conspi-

has not been decided.  Whatever may be the opin-
ions of others, the President considers his re-elec-

; peculiarly and appropriately the guardians of the
public money. Perhaps it was an oversight.—Dut

| presentations by which it was attempted to be jus-
tified, proved that no relianee could be placed upon

tion as a decision of the people against the Bank. ! as the President presumes that the charter of the |its allegations.

In the concluding paragraph of his Veto Message
he sad:
“I have now done my duty to my country.—If

| Bank is to be considered as a contract on the part

| of the Government, itis not now in the power of

?»

y Congress to disregard its stipulation

If the question of a removal of the deposites pre-
sented itsell to the Executive in the same attitude

i ' . racy against the Government, which he has sworn
with the management and eredit of the Bank, and | honestly to admninister, if he did not take every Etop

that the Committee, as well as the Board of Direc- | within his constitutional and legal power likely to be
| tars, are left in entire ignorance of many acts done, | eflicient in putting an end to these enormitios. 11t
‘and correspondence carried on in their names and | be possible, within the scope of human affuire, 1o
lapparently under their suthority. The fact has | 84 a reason for removing the Govermuent deposites

e (and leaving the Bank to its own resources for the

sustained by my fellow citizens, Ishall be grate- | terms cf that contract the public mone
ful and happy; il not, I shall find, in the motives!
which impel me, ample grounds for contentment
ecd peaces.” otherwise direct. Unless, there
_ He was sustrined by a just people, and he de- | ofthe Treasury first acts,
‘sires 1o evince his gratitude, by carrying into el-| over the subjeet, for th
fect their decision so far as it depends upon him. | to the charter or strik
Of all the substitutes for the present Bank which | consent of the Bank
have been suggested, none seems to have unilcd| money
mblic in its favor. | hourof its existence, unless the Secreta

-

, and consequently the palilic

any considerable portion of ¢
Most of then are liable to the same constitution- |

1
nd

e Oy wiem : Treasury shall remove it at an earlier day.
al objections for which the present Bank has been | respensibility is thus thrown upon the Exe
- condemned, and perhaps to all there are strong ob- | branch of the Government, of deciding how long

jections on the sCore OfC'XPCdi‘-‘“C)’- In ridding the | before the expiration of the charter the public in-
country of an irresponsible power, which hus ut. !

| ; terest will require the deposites to be placed else-
tempted to control the Government, care must be | where.—And although, according to the frame and

taken not to unite the same power with the Execu-| principle of our government, this decision would
tive branch. To give a President the control over | seem more propely to belong to the legislative pow-
the currency and the power over individuals now | cr, yet as the law has inposed it upon the Executive
possessed by the Bank of the U. States, even with| Department, ‘the duty ought to be faithfully and
the material difference that he is responsible to the | firmly met,and the decision made and executed u p-
"- people, would be as objectionzble and dangerous | on the best lights that can be obtained, and the best
"85 to leave it as it is. Neither the one nor the |judgment that can be formed. It would ill be-
other is necessary, and therefore ought nct to be|come the Excutive branch of the Government to
resorted to. shrink from any duty which the law imposes on it,
On the whole, the President considers itas con-| to fix upon others the responsibilty which justly
clusively settled that the charter of the Bank of the | belongs to itself.  And while the President anx-
United States will not be rencwed, and he has no | iously wishes to abstain from the exercise of doubt-
reasonable ground to believe that any substitute | ful powers, and to avoid all interference with the
will be established. Being bound to regulate his | rights and duties of others, he must yet, with un-
-ecurse by the !aws as they now exist, and notto | shaken constancy, discharge his own t;bligations-
outicipate the interferance of the legislative pow- | and cannot allow himself'to turn aside, in order to
—.; for the purpose of framing new systems, it is| avoid any responsibility which the high trust with

import. It is true thatin the messige of the Presi-

dition of'the Bank and its branches, in order to en-
able the Exeeutive Department to decide whether
the public money was longer safe in its hands.

The limited puwer.ofthrz i‘-."crelar)' of the Treasury take such measures i regard to the circulation of
over the subject, disabled him from making the in- | the contents of the said article, either in whole or |

vestigation as fully and satisfuctorily as it could be

-

done by a committee of the House of Representa-

‘tives, and hence the President desired the assist-

ance of Congress to obtain for the Treasury De-
partment a full knowledge of all the fucts which
were necessary to guide his judgment.  But it was
not his purpose, us the language of his message
will shew, to ask the Representatives of the people
to assume a respeonsibility which did not belong (0
them, and relieve the Executive branch of the gov-
ermment, from the duty which the law had imposcd
upon it. It is due to the President that his object
in that proceeding should be distinetly understood,
and that he should acquit himself of all suspicion
of seeking to escape from the performance of his
own duties, or of desiring to interpose another

and by the  that it appeared before the House of Representa- been recenily disclosed, that sn unlimited disere-
yis to be de- | tives at their last session, their resolution in rela- | tion his beon, and is now, vested in the President
posited in the Bank, during the continuance ofits | tion to the safety of the deposites would be en- of ihe Bunk to expoud its funds in payment for
charter, unless the Secretary of the Treasury shall | titled to more weight, although the decision of th | preparing and eirculativg articles and parelising
fore, the Sceretary | question of removal has been confided by law to | pampllets,and newspapors, ealeulited by their con- |

Congress have no power | another department of the Government.  But the |tents to operate on clections, and secure a renew-
ey cannot add a new clause | question now cecurs, attended by other cirenm- | al of its chirter.
¢ one out of it without the |stances and new disclosures of the most serious | port of the Publie Directors, that, on the 30th No- |

Y AL e ; cvember, 1330, the President submitted to the !
must remain in that institution to the last | dent, which produced this inquiry and resolution on | Board an article publishied in the Americun Quar-

ry of the | the part of the House of Representatives, it was | terly Review, coutaining faveralle notices of

L4

| 8
~
g

The | Lis object to obtain the aid of that body in making  Bank, and suggested the expediency of giving ita |
cutive | a thorough examination into the conduct and con-! wider circulition at the expense of the Bank;

‘wherenpon the Board passed the following reso-
¢ Resoleed, That the President be authorized to

.
.

lin part, as he may deem most for the interest of
the Bank.”

By an entry in the minutes of the Bank, dated
March 11th, 1831, it appears that the President had

‘issued, but had ulso before the resclution of 30th
November was adopted, procured to be printed and
widely eirculated, numerous copicsof the Reports
of Gen. Smith and Mr, McDuffie, in fiver of the
Bank, and on that day he suggested the expedien-
cy of extending his power to the priating of other
‘articles which might subserve the purposes of the
institution.  Whereupon the following resolution
was adopted, viz:

_ “Resolved, That the President is hereby author-
ized to cause to be prepared and circulated, such

It appears rom the officiol re- |

' not only caused a large edition of that article to be |

| means of effecting its eriminal designs, we have it

here,  Was it expeeted when the woneys of the U,

wStates were directed to be placed in that Bank, that
they would be put under the control of one man, emn-
| powered to spend millions without rendering a vouch-
| er or specifying the object!  Can they be cosidered
safe with the evidence before us, that tens of thou-
sunds have been spent for highly unproper, if not cor-
rupt purposes, and that the same motive may lead to
| the expenditure of hundreds of thousands, and even
s millions more?  And can we justify ourselves to the
people by longer lending to it the money and power
_l.'llll'm (In\‘t"l’l’luu'hl, to be L‘uiplu)’ut‘; 3'\::' such pur-
1,‘(".‘«'!.‘:“.

It has been alleged by some as an objection to the
removal of the deposites, thut the bank has the pow-
er, and in that event will have the di:-‘]mﬁlm:'l.tu de-
stroy the Stute Banks employed by the Government,
and bring distress upon the country.
| It has been the fortune of the President to encoun-
|ter dangers which were ropresented as equally
alarming, and he has scen them vanish bofore reso-
lution and energy. Pictures equally apalling were
paraded before him when this Bank came to deraand
| a new charter,  But what was the result! Has the
country been ruined, or even distressed! Was it
ever more prosperous than since that act! The
| President verily believes the Bank has not the pow-
erto produce the calamities its frionds threater.

Phe funds of the Government will not be annihilated
| by being transforred.  They will inmediately be issu-
. ed for the benefit of trade, & if the Bank of the United
| Mtates curtails its loars, the State Danks strengthen.
| ed by the public deposites, willextend theirs.  What

comes in through one Bank, will go out throngh oth-
| ers, and the equilibrium will be preserved,—=hould
| the Bank, for the mere purpose of producing distress,




