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CASH WHEAT IS SCARCE
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WE OFFER- ' ried in eeliar. From wagon. Zc per ton extra |
]by wheslbarrow, chute or basket )

B O N D S ! Produce, Fruits and Vegetables, !
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STOCK TRADING EXPANDS

THEROGERS-LAWSONDEAL | LOCAL STOCKS AND BONDS

The Leading Trust Co. of Indiana
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$10.090.0 « Home Heating and Lighting
Company 5s,

.00 0 New Telephone 1st 5s.

.00 New Telephone 24 Bs.

$5.000.0 Indianapolis & Martinsville 5s.

ST Warren Water 6s.

5000 Waulsh Company és,

£5,00.00 Citizens' Street Railway 5s.

$.00.% Union Traction 5s.

STOCKS
Indlana National Bank.
Union Trust Company.

Marion Trust Company.

fecurity Trust Company.

Indianapoils Fire Insurance Company.
Reeves & Co. preferred.

H 7 Wasson & (Co. preferred.
Union Traction Company preferred.

Indianapolis Abattolr Company preferred.
Climax Baking Powder,
Indiana Title and Guarantee Company.

Richmond, Ind., Mfg. Company preferred.
J. F. WILD & CO., Bankers

205 State Life Buailding.

Time and Money Fly

WITH ALL OF US.

Call and get one of our Banks before
your money takes wing unto itself,

$1.00 starts an account and com-
pound interest makes It grow.

THE CENTRAL TRUST CO.
150-154 East Marlet Se

PORTERFIELD & CO.

Eankers and Commission Brokers
CHICAGO, ILL.

We buy and sell broken lots; carry
Crain and Stocks on reasonable margins.

Write for our Daily Market Letter
and keep posted.

Ir diarapolis Office, 207-8 Stevenson Bldg.
Ol!d Phon= Main 884. New Phone 1884

NEWTON TODD

INVESTMENT
I WILL BUY—

New Telephone Bonds

Indianapclis St. R. R. Bonds
American Central Life Stock

Security Trust Co. Stock
FLETCHER BANK BUILDING.

SAFE DEFPOSITS.

S. A. FLETCHER & C0.S

Sate Deposit Vault
30-34 East Washington Street.
Absolute safety against fire and burglar. Po-

Meemen day and night on for
Ab-

uard. Designed
eafe b.sim of llon-;. Bon& Wills, Deeds,
ver FPlate, Jewels and valuable Trunks,
ele. Contains 2,100 boxes.
Rent §5 to $45 Per Yenr.

WILLIAM A. HUGHES - - - Manager

INSURANCE
SURETY BONDS
Guaranteed Draft-Checks

Geo.W. Pangborn

Z11-718 LEMCKE BVUILDING

THERE ARE NO SAFER INVESTMENTS

for your money tham the farm aand city
es that we have for sale.

In iun we have sold over eighteen mil-

of these mortgages and have

lost a dollar of Interest or principal

have never foreclosed a mortgage since

have been in business. Phones, New 1824;
black 4126 C. N. WILLIAMS & CO.

Bankers, No. 10 East Market St., Indianapolls

We allow three per cent. on deposits.

- LOCAL WHOLESALE MARKETS,

Poultry and Other Produce.

(Prices Pald by Shippers.)

Cheese—~Wisconsin, 13¢; New York full creams,
13¢c; Swisy 18e; brick, lc; limburger, 12c.

Poultry -Hens, 8¢, stags, 5¢; cocks, §¢; capons,
e; youug ducks, 3¢, springs, 10@10%c; geese, 6c
per 1b.

Biatter—-Cholce roll, lle; Eigin creamery, 28¢;
state, 24c.

Eggs—Steady at ldec.

Wool—Local deajers are paying for wagon lots:
Good medium merchantable unwashed, 17c; coarse
and brald, 15¢; heavy merino. 10@12c; half-blood,
Lglic; busry and cotted, 12§14¢; Western, 12¢.

Feathers—FPrime geese, 3c per Ib; prime duck,
B¢ per Ih.

Beeswax—30c for yellow, 2ic for dark.

. HIDES AND TALLOW,

Green-salted Hides—No. 1, Tje¢; N .
3o 1 calf, fvc; No. 2 calf, so. Vo0 N & e;

THE JOBBING TRADE,

AThe quotations giv:n below are the seli
b of the wholesale -.Ieu.lera:e ling prices

Provisions.
Sugar-cured Hams—Indians, 14 to 15 Ibe aver-

13c.
Emsaglhh cured. Reliable, 18 to 20 Ibs
pverage, 8%c; sugar-coated, Indiana, §$ to 10 ibs

mverage, S%e :
Pickled Pork-Indiana bean or jowl, per by}
S0 fus. $14. rump. per brl 50 Ibs, $15: family
bri, 200 1bs, $16.30.. faucy clear bean, per brl
1bs, $0.50; fancy boneless pig, per bri,, 9
$21. Also half bris, 100 Ihs, at half the price
of the bris, adding & to cover additional cost of

package.
Lard—Kettle-rendered, 5%¢; pure lard, 9ic.
Bacon—lear bellles, 25 10 3 Ibs average, 10e:
ta 23 1bs averaze, 10%c; M to 18 Ibs average.
: clear bucks, 20 to 30 Ibs average, %c: 17 to
Ibs -“nﬁ 10¢; 9 to 10 Ibs average, 10%c;

elear sides, about @ to 0 Ibs average, 9%e: 30 to
Ibs average, 18igc; 2 to M Ibs average, llc. In
y salt, 1%c less

Flour.

Spring tent, §5.80 per bri; winter wheat t-
ont, in brl, .35, straight grade, 31.%55; in brl.‘;;w

=ude. $1.60; extra faney, In brl, $0.75: buck-
t flour, §6.1¢ per brl. graham, $.30 per brl

Candies, Nuts, Figs,

Candies—Capital stick candy ibris), 8c per Ib;
eommon mixed. 6c; grocers’ mixed, 3%e; Banner

mm %@%e, Banner cream mixed, 9c;
Nuts—Soft

. 10,

-shelled almonds, c: Brazil nuts,
20e ulxl;ﬂa. 1%¢. peancts roasted, T@Sc; mixed
> m——xew Smyrna, 12¢ per Ib.

Conl and Coke.
(Retall Prices.)
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) Simpson’'s oll

' "’2!".

Fancy Apples—Baldwins, per brl, 52.50; Eples,
$4: Ben Davis per bri. 2.5 Wine Saps, per
bri, $2.50, Roman Beauty, ¥

Bananas— Large, $2 per bunch: medium, §1.50.

Cabbage —Holland Seed. $4 per 100 |bs.

Carrots—3iw per bu

Celery—California, per crate, §; per dosz, 6ic.
Florida, per crate, $.50

Clder—¥Per brl. $3.50; bhalf bria, $2.50.

Cocoanuts—32.50 per bag, Ve doz.

Cranberries—Jersey, $2.25 per bu; §§ {)er brl;
MeFarlin, §7.50 per brl; Howes, §i per brl

Dates—Walnut, ! per box; package dates, 80-1b
box, bo» per Ib. .

Figs—Smyrna, 10¢c per 1b

Honey—White clover, lie per lb.

Kraut—Per cask, 45 gals, §lU; per brl, 30 gals,
$5.50: haif brl. 15 gals, #4

Lemons—Extra fancy Messina, 380 size, 335
box: 30 size $3.75. California, 300 to 360 size, 3.

L#ttuce 15 wr Ib

Navy !!ﬂans—ll'wr bu. §2.

0Old Pop Corn—1c per 1b.

Onions— Yellow, per cwt, $2.735:

Orangex-—California Seadlings,
Florida, $3; Navels, per box, §2.25.

Radishes—FPer doz. #c.

Shallots—ier dox, 6dc.

Parsnips— 8¢ per bu.

Pears—FPer bu, $1@1.25,

Pineapples—Flovida, per crate, $4.50.

Potatoes— Northern stock, $1.10 per bu

Rhubarb-—Per doz, 40c

Spanish Onions—§! per crate,

Sweel Potatoes— Kentucky., $3.50.

Turmps—5ic per bu; Rutabaga,

Strawberries—24-pint crate, §2.

Dry Goods.

Bleached Sheetings - Androscoggin, L. B8e;
lerkeley, No. 60, 8%¢c; Cabot, 7%ec; Capitol, T4e;
Cumberland. 84¢c. Dwight Anchor, 9%¢. Fruit of
the Loom, 9, Farwell, 8¢, Fltehville. 7%¢; Full
Width« dige; Gilt Edge, #%c. Gllded Age, 6c;
Hill, 85%e. Hope, T™c. Limwood. 8¢ Lonsdale,
9c: Peabody. Gigc: Pepperell, 9.4, 2ic: Pepperell,
10-4, 26¢c; Androscoggin, 9-4, 2Zc; Androscoggin,
10-4, 27c

Brown Shectings—Atlantic A,
Boot , 6'4c; Buck's Head, %c:
i%sc. Dwight Star. S%c. Great
Great Falis J, 6i%c; Hill Fine, S¢;
S¢: FPepperell R. Te: Pepperell. 10-4. 24c: Andro-
scoggin, 5-4, 28¢. Androscoggin. 10-4, Zc

Prints -Allen aress siyies, s¢; Allen TR, 3Ye;
Allen robes, 5¢. American indige, H'%ec: Arnoid
long =loth B, $c; Amola LILAC, 6¢c; Cocheco fancy,
¢, Hamlilton fancy. 6%c; Merrimac pinks and
purples, Ge; Paecifle fancy, i%e; Simpson’'s
mournings, 54%¢: Simpson's DBeriin solids, 6e:

finish, 6c. American shirting, ic;
biack white, §4c; grays. %ec

Kid-finished Cambrics—Edwards, 4%¢;: Warren,
Slater, 4%c. Ueneses, 4%c.
Tickings—Amoskeag ACA. l4c; Conestoga., BF,
16%¢c; Cordls 140, l4c; Cordis T. l4e; Cordis ACE,
Me; Hamlilton awnings, 11%e: Kimona fancy,
17¢; Lenox fancy, Z0e; Lenox XX, 20¢: Oak-
land AF, Twe: Portsmouth, l4c; Susquehanna,
15%4¢c; Shetucket SW, Sc; Shetucket F, 82; Swift
River, §lgc.

Grain Bags—Amoskeag,
Harmony, §$18, Stark. 35
Ginghams—Amoskeag, §'%¢; ~ Amoskeag dress,
T%c: Lancaster, 3¢, Lancaster dress, Tgc; Toll
du Nord, Size

red, $3.

$2 per Dbox;

Tec per bu

Sc: Argyle, Tie:
Carlisle, $#-Inch,
Falla, E, 6%c;
Indlan Head,

$20: American, $20:

i Drags.

Alcohol, $2.55@2.75; asafoetida, 40c; alum, 24@
dc; camphor, $1.0391.08; cochineal, 55¢; chloro-
form, LMgGLe; copperas, bil, 8ic; cream tartar,
pure, 32@3c: Indigo, 65@80c; lcorice, Calab,
genuine, AH940c, magnesia, carb,, 2 oz, 2@
22¢; morphine, P. & W.. per oz,B “$24662.75;
oll bergamot. per Ib, £1; oplum, 3$350@3.75;
balsam copalba, 5@80c; soap, Castile, Fr.,
16c; soda, blearb., 2%@5c; salts, Epsom. 1%@ic,
suiphur flour, X @ic, saltpeter, $@l0c; turpen-
tine, 71@77c; glycerin, 16%G20¢; lodide potassium,
$2. 456250, bromlde potassium, 4£5GHe; chlorate
potash, 15@20c; borax, %@lc; cinchonida, 29Q
#c; carbolle acid, 2Te; cocaine, mur., $3.80G4.

Seedn.

$8.7547. English clover,
§7.597.50; alslike, §7.00@8.50. Timothy, prime,
$1.75432. Fancy Kentucky bluegrass, $1.50G1.75;
extra clean, 0GTc. Orchard grass,
red top, Ne@$l75. English bluegrass, $1.50G2.

Eeed clover, prime,

Groceries.

8G12¢; prime. 12@14c;
fancy green and yellow,
Roasted—0ld

Coftee—Good,
prime, 14@léc;
Java, 28g3lec.

strictly
18g28c,;
Government Java,
212@33¢;. finest Mocha and Java, 28@3¥; Java
blend, 23c; fancy blend, 13¢; Golden blend, 1lic.
Package CofTee—City prices: Ariosa, 11.2¢; Lion,
11.25¢; Jersey, 11.25¢, Caracas, 11.25¢; Dutch
Java blend, 14.30c; Gates's blended Java,
Climax Java blend, 11.25c,

Sugar—City prices: Crystal Dominoes, 5-1b car-
tons, Tiwe;: cut loaf, 5.%5c¢; cubes, 5.50¢c; XXXX
powdered, 5.50c; standard powdered, 5.25¢; [ruit
powdered, 5.07c, granulated, 2-1b package, 5 30c;
granulated, 5-1b package, 35.30c; standard fine
granulated. bags or bris, 4.82c; Rildgewood A,
bris, 41.8ic; Phoenix A, brls, 5.02c: Empire A,
457c; Ideal ex. C, 4.72¢; Windsor ex, C, 4.77c:
Ridgewood ex. C, 4.62¢c; 10 yellow, 4.52¢; 16 yel-
low, 4.52¢; New Orleans (dark), 4c.

Molasses and Syrups—New Orleans molasses,
fair to prime, 28¢32c; choice, 38@4lc; syrups, 26

3¢,
6satt-ln car lots, 80@9%c; small lots, 95c@§l.

Spices—Pepper, 17c: allsplce, 15@18¢; cloves, 20
@24c; cassia, 13@18c: nutmegs, S0@6éic per 1b.

Rice—Louisiana, 4%4@6c; Carolina, 6498%c.

Shot—§1. 961.60 per bag for drop.

Lead—8%@ic for pressed bars.

Waood Dishes—No, K per 1,000, $1. 1.60; No. 2,
$1.60@1.80; No. 3, $1L.80gG2;: No. 5, & 2.4, .

Twine—Hemp. 12@18¢c per Ib; wool, 8@loc; flax,
207 30c; paper, 15¢; jute, 12@15c; cotton, 226925c.

Woodenware—No, 1 tubs, $8@7; No. 2 tubs, 56
6§; No. 3 tubs, $495; 3-hoop palls, $1.80; Z-hoop
palls, 31.40%G1.80; double washboards, §2.50@2.70;
common washboards, $1.85@1.90; clothspins, 6@
65¢ per box.

»

Iron and Steel.

Bar Iron, 2.60c; horseshoe bar, 2.75¢; nall rod,
Te; plow slab, 450c; American cast steel, 5@lle;
tire steel, 2%c: spring steel, 413@0c.

Leather.

Oak sole, 32@42c: hemlock sole, 28§3%¢c: har-
ness, 334@40c; skirting, 28@40c. single strap, 4@
45¢; city kip, 80@9%c; French klp, %0c@31.20; city
calfskin, %0c@$l; French calfskin, $1.20@1.85.

Nuils and Horseshoes.

Steel cut nalls, §2.30; wire nalls, from store,
$2.30 rates; from mill. $2.20 rates. Horseshoes,
per keg, $4.30; mule shoes, per kex, $4.30; horse
nails, $4@5 per box. Barb wire, galvanized, $2.80;
painted, §2.635.

Oils.

Linseed, raw, 30%c per gal; linseed oll, bolled,
40%3¢c per gal; coal oll, brl price, 12¢, 13¢ and l4c;
gasoline, l4c.

NEW YORK MARKETS.

NEW YORK, April 6 —Flour—Receipts, 41.2%
bris; exports. 13.492 bris. Market was feature-

less, with little business reported. Rye flour

dull. Corn meal dull. Rye quilet. Barley weak.
Wheat—Receipts, 23,000 bu; exports, 2,000 bu.

Spot steady: No. 2 red. $1.04 nominal elevator
and $1.06@81.08 nominal . o. b. afloat; No 1

northern Duluth, $1.04 nominal f[. o.

No. 1 hard Manitoba nom!nal f. o. b. afloat.
tions aisplayed considerable heaviness at first,
on weuk cables, active liquidation, depression
in Northwest markets and bearish weather news,
Becoming oversold, however, the crowd covered
after midday. causing a cent raise in prices, for
the close W@ Tsc above last night., May, MYG
#c, closed at %c; July, % 3-16G91 15-16c, closed
at 91%c; September, 82%G84c, closed at Sie.

Corn—Recelpts, 15,050 bu; exports, 445 bu.
easy; No. 2 nominal elevator and 5{'sc afloat;
No. 2 vellow, §7¢; No. 2 white, 38¢c. Options
market was more active and during the forenoon
showed considerable beaviness under liquida-
tion foilowed by a rally In wheat, the close

being steady at a partial 1%c net decline. May,
STl-g‘g,'-S’T.c. closed at 38 gc; July., W8G9 c, closed
at Sigc.

Oats—Receipts, 0,500 bu. Spot weak; No. 2
#6c: standard white, 47%c: No. & white, 45¢; No.
3 white, 47'3c. Opilons nexlected all day and
easier. May, #%hdtiee, closed at 46%c.

Hay steady. Hops steady. Hides
Leather steady. Wool firm.

Beef quiet. Coal nominal, Cut meats edsy,
Lard easy; Western steamed, $7.25; refined easy;
continent, $7.35; South America, 8. compound,
$5.75@6.87%. FPork aull

Rice quiet. Molasses firm.
steady; No. 7, involee, 6%c¢:
dova, 10@13c. Sugar—Raw
1 5-32%c; centrifugul, 9% teast,
sugar, 2 29-32¢; refined flrm.

COFFEE FUTURES.

The market for coffee futures opensad steady
at generally unchanged prices to a decline of §
points on December, which was affected by light
liguidation, For & short time the steadiness

abroad and the continued light Brazilian re-
ceipts held the market at about the opening
prices In spite of the absence of any material

demand, but later the world's vislble supply

statement became avalilable, showing a consider-
ably smaller decrease for the month than had
been expected.

The visible supply is reported at 12,918,105 bags,
against 13,181,110 bags last month and 12,380,627
bags at the same time one year ago. The de-
crease for the month, 262,00 bags. compared with
a decrease for the same month last yvear of
135,638 bags, and could not, therefore, be called
a bearish statement, but the trade had been ex-
pecting a romewhat larger loss in stocks, and
the immediate effect was a break of from 5 to
10 points,

In the late trading., however, there was an
active demand from the Wall-stree: contingent,
and in the absence of offerings the market closed

Up-

Spot

steady.

Coffee—Spot Rio
mild steady;
firm; fair refining,

3 21-3¢,; nmuelasses

firm at unchanged prices to an advance of 10 |

Sales were reported of 55.750 bags,
cluding: May, 5.75@5.55c; July, 6.05§6.10¢; Sep-
tember, 62306640 October, 6.65c: December,
§.60@6.85c; January, §.70c; May, 6 80@6.%5c¢.

STOCKHOLDERS TRY TO
SAVE MAJESTIC MINES

points, in-

New Englanders Were Heavy Losers
by Big Slump in Utah Come-
pany's Stock.

BOSTON, April 8. —In investment circles hera
it Is stated that the appointment of a recelver
for the Majestic )@min; Company of Beaver
county, Utah, and Its petition into bankruptey,
Just announced, falls quite heavily upon New
England people.

In this section a large portion of the $8§ 000,000
of stock, par $19, was placed at from 8§ to & a

share. The stock {8 now selling at a few cents,
The New England stockholders will attempt to
have the properties bonded and extricate the
concern from its dificulties.

The com y s sall to owe $250.000, after hav-
ing exmm about #§1,000.000 In opening its cop-
per mibies and bullding & smelter,

SOLD YESTERDAY

| caused
| the
Southw ent

! mand for flour at Minneapolis.

139 |

) CENTARS

$1 7::@2'. |

| Were

11.75¢; |

b. afloat, |

Cor- |

IN CHICAGO AT
3-4 CENT OVER THE MAY.

Option Whenat Market Wasx Strong,
Closing at a Gain Over Monday's

Prices—Other Markets.

CHICAGO, April 6 —Cash wheat was so scarce

| *o-day that sales of No. 1 northern were made

over the May higher
hitherto paid
<harp rally in the
closing figures on the Showing &

over Monday's final quotations,

price, a
this

premium

The
specuiative prices,
July

¥ At
than any Feason.
wis a
option
gain of e
ind oats are each up a shade. Provisions are
off Thsc to 2.

Weakneos in forelgn grain markets and favor-
able wesather the United ’
Iitberal in wheat
The reports
notad an improvement
that rain and milder
have had time to show thelr effect,

Advices from the Northwest
prospects good for early seeding.

sequently

States
early
from
crop pros-

temperature

throughout
profit waking
day majority of
in
pecls, now

also reported
Sentiment con-
ard selling orders
the start Initial
quotations on July were down %c to lc at £d%¢c
Lo During the first
forthcoruing and prices declined still further,
July selling off At this lower point
there was considerable covering by shorts,
SELLERS TURN BUYERS.

of the buyers.

was quite bearish,

large numberg came out at

\"“' hour no support

Wus

to J\.‘.L‘i‘_

Many

the

An
became

gellers turned
session advanced the situation
the demand becoming more
There goodd
under influence of a betler

Much of the late
bullishness, however, was «due pot only to the
sirength of the cash situation, but to reports
of a falr export business at the seaboard

The raarket closed strong at the top, final fig-
urex on July besng at S8%c May s=old between
and Mie, and closed at Myc.

Ulearavees of wheat and flour were equal
$02 . 00W) bu Frimary receipts were £53,000
agalinst 9%658,1% bu a year ago Minnecapalis,
hth and Chicago reported receipts of 241
compared with 274 cars last week and 19 cars
& year ago

FREE SELLING OF CORN.
the that the principal

ecarly

girongear,
character.
Northwest

general
by the

de-

Was
the

buyving

-.._'\“-
tn
bu,
Du-

Under
was

Impression long

holders sold corn freely sarly in the day, caus-
ing an extremely weak market. Excellent
weather was also an important factor In bring-
ing out the litheral selling ordets. Receipts wera
only moderate, but contained an increased per-
of contract grains. On the break the
big holder pleked up a lot of July corn, and the
buving from this source brought out a general
demand late in the day, resulting in the market
becoming quite firm. Sharp advances in wheat
added to the bullishness,

Complote recovery of the early loss was made
in distant deliveries, but May closed with a
slight loas. July opened L@%c to WNGizce lawer
at 82%c to 2%e, sold between 51%c and 53%e,
and closed at 2% e. May ranged between 53%¢
and and closed at 55%c. Loecal receipts
317 cars, with 41 of contract grade.

OATS

FOLLOW WHEAT AND CORN.
Oats followed the course of wheat and corn,
being weak early on general selling and rally-

ing later on liberal covering by shorts, The
close was firm, with prices about on a level with
Monday's final quotations. After opening ke
1o %e lower at 3T%e to 37%e. July ranged be-
tween J7¢ and 384ce and closed at 2I5GE3ISLge.
Local receipts were 198 cars.
PROVISIONE WEAK,

Provisions were weak on persistent selling by

commission houses, in the face of only a mod-

erate Jdemand. The early weakness in grains
and a fecline of 19¢ to 15¢ In the price of hogs
were the main bear factors. The market closed
weak, with July pork 17%620c lower at $13.1214.
July lard closed down 7T.e¢ at $7.02'%; and ribs
were also off 7":(} ut ’ﬁ.{‘:‘g.
Leading futures ranged as follows:
Articles. High-
Wheat est
May.... ] P
*July... AR
**July.. 07
*Sept. .. Rlily
sRept.. 8l
Corn—
May....
JUIY. .o
Sept...
Oats-
May....
July....
Sept
Pork—
May....$13.00
July.... 13.15
lard—
May....
July....
Ribs—
May....
July.

*Old.

Cash

wd Dgl

lLow-
est
a2
SR
8oy
R
hs ™

Open-
Ing.
a3
SR8y
S5%
81,
9

—Closing ——

Apr. 6. Apr. 4.
I My
3.1 s:lg
8674 861
827 817
81 803
55% o
52%% 52%
I bl
39% 38%
Kt a8
329 P4

2.5

13.12%

85 6.92%%
2% .10

55%
514

B 3%
63y 513%
Ml S0%

3814
L l‘

1%

$12.85
13.02%

3915
s,
3%

39%
[TiM
3%

$13.02%;
13.25

$18.10
13.32%

6. 90
T.02%

£.90 .82
7.05 6.974

6821, 6.8
L :':‘; 7.00
*oNew,

quotationg were as follows: Flour was
easy. Wheat—-No. 2 spring. 95¢; No. 3, T@a%c:
No. 2 red, 852;06a81.00%. Corn—No. 2, 4 @4%C;
No. 2 yellow, H¢@54%c. Oats—No. 2, 39,a39%¢;
No. 3 white, 404r4lc. Rye—No. 2. 70e. Barley—
Good feeding, 38@40c; falr to choice malting, 45
@ide, Flaxseed—No, 1, §1.08; No. 1 Northwest-
ern. $1.16. Prime timothy seed, 3280, Clover—
Contract grade, $10.75. Mess pork, per brl, $12.8714
@13, Lard, per 100 Ibhs, $6.77%G6.8. Short rib
sides  (loose), $6.62'%%@6.75. BShort clear sides
iboxed), §7.20@7.00. Whisky—Basis of high wines,
$1.28

Recelpts—Flour, 86500 bris; wheat, 49000 bu:
corn, 450,600 bu; oats, 535,10 bu; rye, 31.000 bu:
barley, 122,900 bu. Shipments—Flour, 68,200 bris:
wheat, 3,200 bu: corn, 110,506 bu;. oats, 452 10
bu; rye, 17,40 bu; barley, 57,100 bu,

6.75

6.80 6.85
6.9 ]

6.92'3 00

Loeal Cash Markets.,

Wheat dull; No. 2 red, §1.00% track, $1.00% on

milling freight; No. 8§ red, 97c track; April, §1.
first half; May, 95e¢c.

Corn strong; No. 2 white, 50¢; No. 3 white, 50c:
No. 4 white, 47%¢c;: No. 2 white mixed, 502; No.
3 white mixed, i0c; No. 4 white mixed, 47%c; No.

2 yvellow, '50c; No. 3 yellow, 50c; No. 4 yellow,
47'%%c; No. 2 mixed, 50c; No. 3 mixed, 50c; Nao. 4
mixed, 47%c,

Oats quiet; No. 2 white, nominal 43¢; Nao. 3
white, 42¢: No. 2 mixed, 41%c; No. 3 mixed, 40%0.
Hay steady; No. 1 timothy, §12.50.

Inspections—Corn: No. 3 white, 7 cars: No., 4
white, 1; No. 3 yellow, 1; No. 4 yvellow, 1: No. 2
mixed, 1; No. 4 mixed, 2; ear, 1; total, 14 cars.
Oats: No. J white, 2 carg; No. 2 mixed, 1; total,
3 cars. Hay: No. 1 clover, mixed, 1 car.

WAGON MARKET.

Wheat-—98¢

Corn=—aTir6eic,

Oats—Sheaf, $8@10; shelled oats, 39G450,

Hay—Clover, $8849; timothy, $11613; mixed, $10
@wil; millet, §8@d.

TRADE .IN GENERAL.

8T. LOUIS, April 6—Flour dull and un-
changed. red winter patents, §$4.90G5; special
brands 20§25¢ higher: extra fancy and straight,
$4.50G4.85; clear, @430, Timothy seed steady
at $£40@8260. Corm meal dull at $.4. Bran
steady; sacked, east track, TS@sie. Wheat high-
er; No. 2 red. cash, elevator, 8igc: May, M@
94%c; July, S82%e: No. 2 hard, %46%c. Corn
higher: No. 2 cash, 48c; track, 40450c; May,
48150 July, 49%c. Oats lower; No. 2, cash, 42c:
track, 43%;c; May, 39%c; July, 37ise; No. 2 white,
HGtsc. Hay steady: timothy, $9G14; prairie,
$84r10. Whisky steady at $1.324 Iron cotton
ties, 82¢c. Bagging. 6f'gc. Hemp twine, 6o, Pork
lower; jobbing. $12.06. Lard lower; prime steam
steady at $6.42%;. Bacon steady; boxed extra
shorts, §7.62': clear ribs, 3§7.62%; short clear,
$7.87%. Receipts—Flour, 5,000 brils; wheat, 13.000
bu; corn, 35,000 bu; oats, 27.000 bu. Shipments--
Flour, 9000 bris; wheat, $7.000 bu; corn, 39,000
bu; oats, 42,000 bu.

KANSAS CITY, April 6.—~Wheat-May, S84yc;
July. T8%ec: cash, No. 2 hard., 30g9%c;: No. 3, S5@
§Tl%ec: No. 2 red, §1.02@1.04; No. 3, 51G1.01. Corn
—May, 4#5%c. July, %¢; cash, No. I mixed, 4i¢;
No. 3, 6% @46c; No. 2 white, #8G48%ec: No. 3 46e.
vats steady . No. 2 white, 41V c; No. 2 mixed,
i e Receipts—Wheat, 8.3 bu; corn, 38 40
bu: oats, 10,00 bu Shipments—Wheat, 61,600
bu: corn. 50.000 bu; onts, 12,000 bu.

CINCINNATI., April 6 —Flour steady Wheat
easier; No. 2 red, $3L07T§L08. TCorn firm; No, 2
mixed, 33@64c. Oats dull; No. 2 mixed, ©2643%.
Rye quiet; No. 2, Té@TSc. Lard quiet at g,:,n
Bulk meats quiet at §7. Bacon steady at $8.25.
Whisky—Distillers’ finished goods firm on the
basis of $1.28. Sugar casy.

MINNEAFPOLIS, April 6 —Wheat—May, 9%4¢c;
July, 9c; September, 8i%c; on track, No, 1 hard,
%e; No. 1 northern, %%ec: No. 2 northern.
a3Ac. Flour—First patents. 3$55.0656G5.15;: second
patents, $4.95G5.06; first clears, $3.60@3.65; second
clears, $2.5042.60. Bran—In bulk, $14.50.

DULUTH. April 6—Wheat—In store. No. 1
hard, 85%c: No. 1 northern, 83%¢; No. 2 northern,
81%¢c; to armive, No. 1 hard. %7%e; No. 1 north-
ern, M%c; No. I northern. 51%c¢: May, %4%e¢:
July, $%c: September, S1%ec. Oats—On track
and to arrive, 3.

LIVERPOOL. April
No. 1 California, Ts
American mixed (new),
(oid), 4s 7d.

TOLEDO, April 6—Clover seed—Cash, $5. 45
bid;: April, $6.5 bid; October, §5.45; prime timo-
thy, $1.37% Wheat—May, §L.00%; July, S8sc;
cash, §1.01%.

MILWAUKEE, April 6.—Barley dull; No. 2, &2
@62c,; sample, $0G38c.

e ——

Poultry, Butter and Eggs.

NEW YORK. Arpil 6.—Dressed and alive
steady and unchanged,

Butter—Receipts, 4,924 packages. Steady: extra
fresh creamery, 234%c; creamery, common to
cholce, 15§ 2¢; State dairy, 13@21c; held cream-
ery, 13G¢.

Cheese—Recelpts, 5.427 packages. Steady. State
full cream, fancy small and large, colored and
white, September, 12¢; late made, 10%¢.

Eggs—Recelpts, 15,330 packages. State and
Pennsylvania mnear by . average, finest, 184¢;
State and Pennsylvania firsts, 18¢; Western

T(CONTINUED ON PAGE 11, COL. 2)
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48 2%d, American anixed

-

result |

Corn |

in |
the |

n |

Cars |

disposing of his line pit traders and small |

INSIDE FACTS ABOI'T DEAL
“NETTED” ROGERS

THAT
£ 16,000,060,

Amalgnmated Copper Was Worked Up
to 130, the Public Got in and Then

the “Cligque" Began to Unload.

Correspondence of the Indianapolig Journal.

NEW YORK, April 5.—<The deal that yielded
45, 000,00 1o H. H. Rogers and his Standard
associates, which ““Tom'™
ton, testified, was Amalgamated Copper
tive statement was public
to the extent of those profits, but
| known 1o be immense. The campaign

shortly after the capitalization of the
| per coropany was ralsed to $155,000,000

By manipulative agencies the stock was worked
up to above 130 and then the unioading
was commenced. lLawson figured quite exten-
in this although he not the

main broker, as he has often claimed. The im-
| portant work was dohe, Ly R. Keene,
whose genius was called into play and who gave
substantial assistance to the Standard Oil group
in the
public a mass of Copper securities
block of 200,000 ghares for H. H.
120,

The procdds of this block of stock, amounting
to $35,000,000 in

il
about lL.awson, of Bos-
No posi-
before &s

they
was

ever made

were

made

process

| sively deal, WAas

James

their successful attempt to confer upon

He sold one

round figures, represented clean
the slump of 193 Amalgamated
Copper was sold below 35, a shrinkage of about
9 per cent. from the price at which
got the bulk of the capitalization.
John D. Rb&ckefeller, pere, is on
formally denying that he had anything
with Amalgamatel Copper, although it
wayvs been classifled as a Standard Oil
The understanding is that this deal was
nesred by Willilam Rockefeller, H H. Rogers,
John Archbold and their mmediate friends,
From first to last thiz little clique has probably
“raked in"" from $50,000,4 to §$30 00 000 out of
| their Montana copper Jugglertes, and thelr control
at the present time stands them practically
noething
Tolerance of their manipulation of the Copper
securities on the New York Stock Exchange has
been one of the black chapters in the records of
that institution. It has been piracy from first to
last, and the fact that it was carried on under
the protesting indorsement of the Exchange is
one of the things which the apologists for the
loose methods prevailing there find trouble in ex-
Cusing
According to Lawson's testimony, under oath,
 his chief grievance against Rogers is that he
was betrayed by the latter into the false position
of seeming to, have accepted $1,0600,000 in the
stock of the Boston gas scheme as a price of his
“'silence'’ and then to have gone ahead with his
oppaosition. In the lLawson code of morals there
was nothing wrong in organizing a hold-up or in
him accepting $1.000,000 in settlement, but for him
1o appear to have taken the price and
kept up the fight was truly wicked
It was all right to hold up the scheme, but f{t

| was all wrong for Hogers to pocket the Lawson
graft and put the latter gentleman in an ethical
“hale.”” It was on account of Lawson's supposed
duplicity in continuing his fight against the gas
company Aafter having been bought off that led
to his being refused admission to the Boston and
New York vacht clubs. He had, seemingly., com-
mitted the unpardonable offense of not '‘staying
bought,”” something which is considered amply
sufficient to put him on the nonclubable list. No
true sportaman wiil sell himself and then go
back on the bargain. In Wall =treet, as well as
in palities, it ia the supreme test of honesty to
“stay bought.”

“velvet Umn

the public
ASs
ta do
has al-
stock
engi-

"-.u‘:‘crt‘

+ 4+ 4+

If Rogers had taken the §1,000.000 in gas stock
which was given him to turn over to Lawson and
had bestowed the gift In fee simple there would
probably have béen no scandal, 'nstead of that,
however, he handed the stuff to Lawson, who
#old 1t for Rogers's account and turned the

money over to that astute operator, retaining
only a commission, Rogers excusing himself

done so it was for the best. Lawson's yachting
flasco and the attenaing humiliation having oc-
curred in the interim, however, the broker was
not in a frame of mind to tamely acquiesce in
Mr. Rogers's advice to “forget it"' entirely, and
he has ever since indulged himself in the pleas-
ure of discussing the incident and anathematiz-
ing Rogers.

Te Lawson the affair was one of consequence,
To Rogers, the transfer of the proceeeds of $1,-
000,000 in gas stock o his own pocket, when {t
should have gone Into Lawson's, was, apparently,
a minor incldent, and all the satisfaction Law-
gon ever got out of Rogers might be embodied
in a paraphrase of Statesman “‘Tim’" Comphell's
remark on the Constitution: *“*“What's a million
dollars between friends?"

+ 4 -

Another incident fresh in mind is further il-
lustrative of the average morality In the gam-
bling game as= it is sometimes played in the speoc-
ulative markets. I refer to the last Sully cotton

wherein the deposed cotton king charges

Hawley and Ray, his two associates, with hav-
ing laid down on him, after having previously

divided hundreds of thousands of dollars in suc-
cessful operations. In his recital of the wrong
which he says Ray and Hawley committed, re-
sulting In his ruln, Sully bBroadly intimates that
they deluged the market with offerings at a
time when they should have been giving him
support, thereby breaking his back. instead of
lemding him their bank accounts. To their
friends Ray and Hawley both make the private
plea that it was Sully who acted in bad faith
and that he had *“‘handed them out a dirty deal.”

Puols are very common in Wall street, but if
the litigation over the Sully pool should result

in establishing the principls of partnership
among those so engaged, they will likely be less
popular in the future than heretofore,

The unwritten history of Wall street is full of
storles of the intrigues of members of specula-
tive pools In which treachery and decelt figure
conspicuously. The feud between James R, Keene
and the late W. C. Whitney had its origin in
mutual accusations of bad faith in connection
with a famous tobacco deal. An historic blind
pool in Reading stocks some years ago was
made especially interestink to Wall street by
reason of the sudden transfer of the pool ac-
count. Before the transfer could be completed
Reading stock advanced $10 to $15 a share, which
circumstance was considered ample confirmation
for the suspiclon that the 1 house had s=oid
for private account against the pool holdings and
could not deliver the goods. In other words,
they had “‘bucketed’ the deal.

+ % 4+

The early manipulation of the whisky trust
stocks when the distillers’® corporation was con-
trolled by Illinois parties is another chapter
which reeks with charges of chlcanery. That
story was written up In dramatic =tyle hy Ed-
win lLeFebre in his *“‘Short Storles of Wall
Street,” under the title of A Corner in Turpen-
tine.'”

It is undoubtedly true that in their trading
and in thelr direct personal relations the code

of business morals between Exchange members
is very sirict and I8 rigidly Hved up to. but this
code does not necesssarily extend to manipula-
tive campaigns which are engineered from the
outside, although executed on the floors of the
exchanges.

For instance, it is considered legitimate for
groups of financiers to conspire to wrest proper-
ties from the hands of others and to resort to
any kind of measures to accomplish the desired
ends. Private credit may be assalled and for-
tunes wrecked in the carryving out of campalgns
of this sort so long 2« tho=e who are behind the
scenes are not caught red-handed in the aet,
and provided also that they can win out.

The Rockefeller proposition that *“‘business is
war.” holds good with gpecial foree in the flnan-
cial district, with the addition that “"all's fair 'n
war.”" The warfare of Wall street 2 as merci-
less as the wars of extermination in darkest
Africa. It is every fellow for himself and glory
ever to the winner,

;!lii'li.

+ o+

The mystery attaching to the late heavy buy-
ing of 'nlon Pacific, Southern Pacific, Atchison
and the merger stocks remalns impenetrable to
the gencral publie. The controlling interests of
the several properties embraced in the move-
ment unanimously deny all knowledge of the
identity of the purchasers and profess ignorance
of what is going on. It is the habit of the kings

of finance to indulge themselves in this kind of
talk while they are working most actively be-
hind the scenes.

Consequently, nobody Is deceived by the pre-
tended {gnorance of insiders, although there |s
deep 2nd genuine curiosity as to the meaning of
the campaign. The belief which is prevalent is
that it Is leading to a better and more endur-
ing understanding between those In contral of
the trancontinental rallroads west of the Mis-
sissippl. The detalls of the latest phase of the
evolution of the community of Interest idea will
be made public In due time, although it seems
ton be the present idea of the big ones to én-
shroud their programme in a fog

There has been heavy torrowing of money by
both the Morgan-Hill and rhe Standard Oil par-
ties during the last fornight, and these loaning
operaticns are supposed to have a direct bearing
on the large purchazes of transcontinental rail-
way sccurities and In the carrving out of an un-
derstood deal. A= an incldent of the campaign,
or. rather, as a basis for it. it _is expected that
the Faderal Court will embodv in a ruling an
agreement under which the underlyving securi-
ties of the Northern Sccurities Companv will be
distributed. This may come along at any fime.

+ + 4

The revival of actlvity In the stock ma'ket
during the past fortnight has not sttracted any
considerable amount of outside buying. Commis-
sion houses relying for revenue upon the publio
complain as bitterly as during the period of ex-
treme dullness last winter. Thus far it has been
a rich man's marget, with only the banking in-
terests, professjonals and semi-professionals di-
rectly rticipating. The public is more than usu-
ally slcw In yielding to the blandishiaents of
Wall-street invitations.

It has not recovered from the hurt Inflicted
during the long decline in the stock market and
the memory of the misfortunes attending that
slump is not yet dulled. Heretofore the publie
has always recovered from Wall-street punish-
ment, and returned to the game. It iIs consid-
ered certaln that it will again come back. The
fascinaticns of the game are too keen to be re.
sisted forever, W. G. NICHULAS.
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BOANDS WERE ACTIVE YESTERDAY-
THE STOCK LIST IS DULL.

A Block of 210,000 Merchants' Heat
and Lizht Fives Sold on the Call

at 102 1-Z—General Outlook.

Wednesday's Sales,

wBefore the Call

$4,000 Citizens’ Street Rallway fives at... 106 1-2
—{)n the Call

810,000 Merchants' Heat & ‘Light fives at 103 1-2
—After the Call.—

25 Shares Atlas pid at A7

The local

in

gsecurities market was active yester-
jssues—Merchants' Heat and Light
Railway fives and Atlas

three

Litizens Sireet

preferred. A block of $10,000 Merchants’ Hedat and |

Light fives was sold on the call at 1023, The bid
was firm at 102% after the sale, but the ask price
went to 103 and there were no other sales of the

jssue. This i{s the largest single sale of this is-

The =sale

10615,

time.
fives at

tion on the Exchange for some

of 84,000 Citizens® Street Rallway
khefore the call, was reported. One of the Wash-
ington-street houses reported a sale in the after-
noon of 250 shares of Atlas preferred at 197,

Quotntions.

STOCKS—
Abattoir pfd ..
American Centr .
American National Bank.....ccccevees
Atlas Engine Works ptd

Belt Ratiroad common....

felt Rallroad pfd

Lrown-netcham Iron Works pid
Nationa! Bank
Trust Co...
Climax C. & B, P.
Columbia National Bank
Consumers’ Gas Trust Uo

Delaware & Madison Co
Federal Union Surely Copcesccecsionsans sos
Home Brewing Co..
Indiana Hotel Co, pfd.......ciaissnnesa
Indiana Manufacturing Co....csessnsss sass
National Bank .
Indiana Title Guar. & Loan Co
Indlana Trust ol e ey
Indiana Union Traction Co.....cccaves
Indpls. & Martinsville R. T.
indlanapolis Fire Ins. Co......

GGas Co

& Eastern Ry.
& Eastern pfd
Indianapolis Street Rallway......... -+
Indianapolis Traction & Terminal....
Law Bullding

Laycock T. B. Mnfg. Co. pfd..
Marion Trust Co.... oFCim
Merchants' National
Midland Portland Cement common,.
Midland Portland Cement pfd

New Telephone Company.....ccvvseees
New Telephone—Long Distance..... ?
People's Deposit Bank..

Rauh Fertilizer
Security Trust Co
1'nion National Bank......ccccee. S
U'nion Traction COMMON. . csssssans
I'nion Traction pfd

Unlon Trust Co

Co.

Indianapolis
Indianapolls

| Van Camp Hardware Co. pfd........

| 2%G2%

| exchange firm,
bills at $4.87.35@4.57.40 for demand and at §4.84.85

Wasson pfd .......... S arabue .
BONDS-—

Broad Ripple fives

Citizens’ Street Rallroad fives,.....
Delaware & Madison Co. Tel. fives... ....
Home Heat. & Light. Co. fives

Indiana Hotel Sixes........ccvoveae
Indlana Union Traction fives.........
Indpls., Col. & Southern fives.........
Indianapolis & Eastern...m...ccooecues sven
Indianapolls & Greenficld R, R. fives. ..
Indianapolis Gas Co. sixes............
Indpls. & Martinsville . T. fives....
Indianapolis Street Rallway fours....
Indianapolis Northern fives

Indianapolis Water Co. fives

Kokomo Rallway & Light (Co. fives..
Merchants' Heat & Light Co. fives...
Midland Portland Cement fives...... ....
New Telephone first fives

New Telephone second flves

New Telephone, Long Distance fives. ....
Union Traction of Indlana fives,.....

THE MONEY MARKET.

Rates on Loans and Exchange—Clear-
ings and Discounts.

INDIANAPOLIS. —Commercial paper, §
cent.; time loans, 5%@6 per cent.

Indlanapolis Clearings.

Wednesday's
Corresponding
Balances

per

clearings
day last year

York Rates.

NEW YORK.—Money on call easy at 13G2 per
cent.; closing bld offered at 1% per cent. Time
loans easy; sixty days, 2%@3 per cent.;: ninety
days, 2% @3 per cent.; six months, 3% @4 per cent.
Prime mercantile paper, 44.@5 per cent. .Sterling
with actual business In bankers’

New

@4.54.90 for sixty-day bills. Posted rates, $4.85%
and $4.88. Commercial bills, $4.854%%04.84%.

Ratea Abroad.

LONDON. —Money, 2 @4 per cent.:
per cent. Consols, 88§ 13-18G87%c.

PARIS, —Three per cent. rentes, 97f 10¢ for
the account. Exchange on London, 25f 13%¢c for
checks

BERLIN.—Exchange on London, 20m 464pfg.

Discount rates: Short bills, 3 per cent.; three
months’ biils, 2% per cent

discounts,

Marketa for Silver.

NEW YORK.—Bar silver, i4%c; Mexican dol-
lars, 43%c.

LONDON.—Bar sllver, 25344 an ounce.

Treasury Statement.

WASHINGTON. —Wednesday's statement of

| the treasury balances in the general fund, ex-

clusive of the $150,000.000 gold reserve In the

division of redemption, shows:

Available cash bajlance e - - R o B o
e R s R e P S e | o A B Fe Y 118,919,188

THE COTTON MARKET.

NEW YORK, April 6.—Tha cotton market
opened easy at a decline of 2 to 10 points, in
gpite of rather better cables than expected and
the outlook for continued light receipts. Imme-
alately after the local opening Liverpool, which
had shown relative firmness, with private cables
attributing the better tone to buying by spinners,
eased off in keeping with local prices, while
New Orileans also showed weakness.

This caused further bear pressure here, and
the opening declines had evidently uncovered
stop orders. The market, during the first ten
minutes, ruled weak, showing a net decline of
about 11 to 20 points. This level attracted sup-
port of a very good character. Spot Interests
weres fair buyers, particularly one large Phila-
delphia Interest, and the market developed a
much firmer tone.

It was estimated by well-posted authorities
that the curtaliments In Fall River were not suf-
ficient to cut down the weekly requirement of
cotton by more than 6 bales, and with receipts
running =0 small the room element was inclined
to look for an advance, particularly In view of
the recent severe decline. At the same time
every bulge attracted selling on the theory that
consumption was bheing curtalled too rapidly,
and fears were also expressed that the weather

report from the cotton-growing country would
tend to loosen the grip of interior holders on the
remnant of their supplles.

In a general way the market continued to ad-
vance, however, reaching the highest point just
before the close, when May sold at 14.71le and
July at 14.98¢, with the active months about 10

to 18 points net higher. The close was steady,
with the market a few point: off from the top
in some instances, under realizing, but at a net

advance of § to 1T points, Sales of futures were
estimated at 400,000 bales.

BIG ALASKAN COAL DEAL.

SEAN DIEGO, Cal., April 6—A million-dollar
deal in Alaskan coal lands has been consum-
mated between the Pacific Steel Company of this
city and a syndicate owning the property. The
lands comprise 20,000 acres, and are sltuated from
seventy to eighty miles west of Mount St. Elias
and about fifteen miles inland from the coast

of Controller bay. The purpose is to employ the
coal for making coke to be used In a steel plant
to be erected by the company here,

During the past six weeks there seems
to have been a marked improvement in the
demand for high grade municipal and cor-
poration bonds ail along the line. As show-
ing the importance of. Chicago as a dis-
tributing center, N. W. Harrs & Co. re-
port sales for the month of March of $%,-
GOIRLLIR

In discussing the improvement in the
market, Mr. Black, of that firm, states that
for some time after the Baltimore fire and
the breaking out of the war the market
was practically dead. In the interim
funds accumulated to such an extent that,
with confidence once restored, the public
has been buying more bonds than usual
during the past month. It is quite notice-
able that investors are, if anything, now
more discriminating than ever as to what
they place their funds in.

| siderable

1 CPSH

! orders

EVIDENCE INCREASES THAT O0UT-
SIDE INTEREST 1S GROWING.

Street Yesterday
Steel Report—

in Wall
Centered in U.

Interest
s.

Steel Preferred Was Strong.

Sales of stock shares...
Corresponding date last year..
Sales to date this year

To corresponding date last

. 322,500
T = as. 115,940
year...... 43,997,060
NEW YORK. April 6 —There was breadth and
variety again in the stock market to-day and
some v l'dn nce ,_.f gn.“In‘ n~_l‘s|1@ Hlf“‘.'""-“ Thl‘-
largest part the trading, was In
the hands of the professional operators, and the

not The latter

of NnNoOwWeEver,

early activity was maintained

| part of the day showed signs of lassitude in the

market

port of the United States Stes] Corporation, and
the opinions held on the showing played an im-
The

portant part in the whole market wide

| opening in United States Steel preferred on the

sue thus far this yvear, and the largest transac- | able

of S,000 shares at 8% and 6, an extreme
advance of 1% points. was evidence that a con-
short Intérest was disagreeadbly
the character of the showing.
The net earnings for the quarter were in exX-
of most of the previous estimates, and
much was made of the progressive lm["'ﬂ\'a‘-ﬂu-!f\
shown in the earnings from month to month,
and also in the growth of over 500,000 ton® in the
on hand compared with those reported
41 last.

In the day's consideration of the report allow-
ance was made for the nmormal influence of the
geason of the vear In some Improvement in the
whether in good years or poor years The
same nominal tendency is looked for to conginue
the improavement in the coming quarter

The inclination was 1o draw a cheerful augury

sur-

prised by

on Dec,

trade,

| from the report, although soms misgivings were

caused by the reactionary movement in the stock
afger the opening U'nion Pacific also continued
to hang back, with some effect upon sentiment
A contributary cause to the reaction was the
unexpectedly heavy engagements of gold for ex-
rort The amount was not larger than had been
coked for at the opening of this week, but yes-
terday's movements In the exchanges seemed to
have averted the movement

Little importance is really attached to the out-
ward flow of gold at this time, however, with
money on call hard to lend even below 2 per
cent., and with the inflow of Japanese gold at
San Franclsco still in progress,

The news of the sale of a $14,000,000 issue of
Chicago, Burlington & Quincy bonds was a
gratifying contrast to the recent makeshift note
issues by rallroads at high interest rates, and
was regarded as significant of an Improving de-
mand for bonds. t is worthy of notice, how-
ever, that the proceeds of the railroad note {s-
sues, according to the general understanding,
draw interest while on deposit with the bank
pending its use by the company, the rate al-
lowed being stated at as high as 3 per cent

This, coupled with the general feellng among
bankers that they will be called upon to accept
gome funded f{ssue in payment for these notes,
whose market price s problematical, goes to
explain the relatively high interest rate pald on
the railroad notes,

The weakness In the grain and cotton markets
on the favorable weather map was a help to
stocks, as was the report that the threatened
labor troubles in the New York building trades
will be submitted to arbitration.

Reallzing made its impression on the late mar-

ket, and a renewal of the upward movement in |

U'nited States Steel preferre
rather irregular close,
Bonds were active and firm. Total sales, par
value, £3.200,000, T'nited States bonds were un-
changed on call.
Sales and the range:

did not prevent a

High- Low- Clos,
est.  est, Bid.
9% % %
03 2 93y
£l Kby 51
w0 9 90
1164 LI58% 116%
159% 158 158
3\ 33 KL
381y 38 3Ty
T . )|
1Th% 16% 16%
171% 131
1461y 1454
175 174%
10 10
%

RAILROADS—
Atchison
Atchison
Jaltimore
B. & (’.']'If-i.,. S b e
Canadian Pacific .........
Central of New Jersey....
Chesapeake & Ohio
Chicago & Alton
C. & A. pfd
Chicagn Great Western..
Chicago & Northwest
Chi., Mil. & St. Paul..
C, M & St. P. ptd
Chi. Term. and Trans....
Chi T, and T. pfd
C., C., C. & St. L.....
Colorado Southern ..,
C. 8. first pfd
C. 8. second
Delaware &
Del., Lack. & n
Denver & Rio Grande....
D & R. G. prd
Erie o
Erie first pfd........ TS
Erie second pfd
Hocking Valley
Hocking Valley pfd
1llinois Central
Jowa Central
Iowa Central pfd
Kansas, City Southern....
K. C. B pfd......
Loouisville & Nashville...
Manhattan L
Met. Securities .......
Met. Street-railway
Minn. & St. Louls.........
M., Bt. P. & 8. Ste. M...
M., St. P. & S. 8. M. prd
Migsourt Pacific ..........
Mo., Kansas & Texas....
M. K. &£T. pd..........q
Nat. R. R. of Mex. prd..
New York Central..
Norfolk & Western
N. &W, ptd....... rdbehs 0s
Ontario & Western
Pennsylvania

Py Goe G iR 3| Sl rs e sady
Reading
Reading first
Reading second ptd
Rock Island Co............ 17,200
Rock Island Co. pfd
St. L.. & 8. F. 24 prd
St. Louis Southwestern...
St. L. Southwest. pfd....
Southern Paclfiec ..........
Southern Rallway ........
Southern Rallway pfd....
Texas & Pacific...........
Tol.. St. Louis & West...
T., 8t. L. & W, pfd
Union Pacific
U'nion Pacific pfd
Wabhash .
Webash pfld ....ciicvisenes
Wheeling & lake Erie....
Wisconsin Central
Wis. Central pfd..........

EXPRESS COMPANIES—
Adams
American
United States
Wells-Fargo ........oe.es
MISCELLANEOUS—
Amal. Copper
Am. Car and Foundry....
Am. C. and F. pfd.......
American Cotton OIl
Am. Cotton Oil pfd..... 5%
American lce
Am. Jce pfd...........
American Linseed Ofl
Am. Linseed Ofl pfd
American Locomotive
Am. Loco. pfd
Am. Smelt. and Refin....
Am. 8. and R. pfd........
American Sugar Refin....
Anaconda Mining
Brooklyn Rapid Transit..
Col. Fuel and Iron...... .
Consolidated Gas
Corn Products ..
Corn Products prd
Distillers’ Securities
General Electric
International FPaper
Inter. Paper pfd.
International Pump
Inter. Pump
National Lea:
North American,
Pacific Mall
People's Gas
Pressed Steel Car...
Pressed Steel Car pfd..,
Pullman Palace
Republic Steel ..
Republie Steel pfd
Rubber Goods .
Rubber Goods prd
Tenn. Coal and Iron.
United States Leather...
1. 8 Leather Ff-t..,. -
United States Realty
[’. §. Realty ];l'd..
United States Rubber.....
L. S. Rubber pfd......
United States Steel..
U. B. Stee] pfd.........
Westinghouse Electric
Western Union

Sales,

. 28,700
4.4
9,600
24wy

5, 80
200
2,300
30
1,700
200
21,600
100
206
BOO

1424
)
113%
6214
933
18
89%
116%
551
2%
11885
“y

23%
314
45

1%
%

5014
ot

srtlsl 3BE:
o o = S

" e

70, 40
3,200
100
1,600
b (L

2,000
00
12,400
4,40
3,560

"4

&
200}

Total s=ales

UNITED STATES BONDS
Upited States refunding twos,
United
I'nited
United
United

States refunding twos, ] P [ ")
States threes, reg€......ccvvvvuen 105
States threes, coup 107
States new [OUrs, Teg......... 123
United States new [OUrs, coup....... 133
United States old fours, reg.. sravanavesnanse TG
United States old fours, coup........ 10Ty

RAILROADS~

Atchison general fours........
Atchison adjustment fours...

Gaty

8ig

|
[
1
Large attention was given to the quarterly re- }

| *Natlonal

« Whesling &

. American Can pfd.........

“.'.._rp
| April dividenda «

noon,

| quarter of 184, amounting to §13,.250,000,

| Further

| tensibly

! ferred.

| panrt

| the

| fred

" morning

Atlantic Coasl-ling fOUTS ... ccraaersnucosnans s
Baltimore & Ohlo [OUP®.......ovivinnvnnns
Baltimore & Ohio three-and-a-halfs
Central of Georgla fives................
Central of Georgia first inc.. 4
Chesapeake & Ohilo four-and-a-halfs..........100,
Chicago & Alton three-and-a-halfs............ 7
Chicago, B & Q NeW fOUrS....coverwsiss
*Chicago, M. & St. Paul general fours
*hicagn & Northwestern consol sevens
Chicago, R. 1. & P. R. R. fours
Chicago, R. 1. & P. R. R. col. fives
C., C., C. & 8t. Louis general fours.....
*_“hicago Terminal fours
Conzolidated Tobacco fours
Coloradc & Southern fours.........co.covenine.. Sl
Denver & Rio Grande fours............ een NG
Erle prior lien fours Se e hudases s s . W
Erle general fours......... sescresarasasannenyees BNy
*Fort Worth & Denver City firsts............. 1054
Valley four-and-a-halfs.............. 1000

. SO%

. ]:lllz

.. 106% |
§51

| We would rather wait until a break comes

Hocking
Loulsville & Nashville unified fours......e.... 99%

The Union
Trust Co.

118.120 E. Market 5L

Capital, $600,000
Surplus, . . $300,000

Executes All Manner of Trusts

Banker and Broker
DEALER IN

tnvestment Securities

BEFORE BUYING OR SELLING

Local Siocks or Bonds
G.T MY PRICES

Private (New York Siock Exchaage
Wires - (hicago BoSrd of Trade
to {Aud all oth :r leading markets

'4-6 Ingalis Building

Both I hones No. 34

Manhattan conscl gold f
Mextcan
Mexican
*Minneap»
Missouri

M s

Ware
tral fours
Central

msal fours
*New Yorl entral gen Arce-gand-a-halfs
*"New Jersey 1 gor Ives
Northern

Nortshern .

Norfoll: & \este

Oregon Short-ln

' ansvivania

sleaqing
=1 1o
®1. L
=t La
s =eaboard
=outhern
Southern Eaflway
Texas & Pacine frwis ;
*roledn, St L. & Western fours
Union Pacific fours
~nian Pacific conv, 1« ool
I'nited] States Steel second flves
Wabash firsts

Wahash deb B..

Lacke Erie [

fours

Nves

RN/ il 1 i
is & Iron Mountain
tls & San Fra (T
mils Southwestern Hrats
Alr-line fours
Pacific Urs

Nis

Wisconsin
Colorado

*Bid

Central
Fuel conv
*sOfiered.

—

Chicago Stocks.
A. R Thompson & Co's
High-

%
WY
139 129
4
104%

Limag

[By Wire.]

Low
oKt

5
3

Open-
ing
LR
e
129%
37
. I"i“
]""‘

Clome
Ing.
i
179y
&33‘ £ °n
14y 1048,
1004, Tinag

12%

ETOCKS—
American Can.....

Match
Hiscult

Diamond

National .

National Biscuit pfd.

Swit & Co = e

*U'nited Box Board sslid

United Boax Board pfd..
*No sales.

13 141y 1i'yg

Stocks Sironger at London.

LONDON, April 6. —There was a plethora of

money in the market to-day, but the demand
was moderate owing to the consol settlement,
while heavy repayments were made to the Bank
of England. The issue of $10,000,000 of new
treasury bills April 11 is expected o reduce sup-
plies and have a steadying «fTect on discounts,
Prices on the Btock Exchange were firmer. and
business was fairly active, beilng affected by
the cheapness of money First-class securities
in demand owing to the reinvestment of
onsols were strong and home
ralle were steadied by good traMe returns
Americans opened undecided, but advanced to
above parity. The operations were less restricte
] on the more reassuring position of Wall street.

| The market closed firm

BROKERS' VIEWS ON
THE STOCK MARKET

[A. W. Thomson.]

NEW YORK, April 6.—The declaration by the
United States Bteel Company, yesterday aflter-
of the regular gquarterly dividend on the
preferred stock, together with the publication of
the statement of the net earnings the first
exeried
market
higher,

of

influence on
FPrices were

a stimulating
this moming.

the London
fracigonally

| the feature being (he advance In Steel preferved.

There was a scramble to stocks at our

opening and arbitrage houses bought heavily of

Steel preferrad, Under covering of the extensive
buying ther«¢ was heavy realizing. Much buying
in the last few days was In expectation of the
dividend declared yesterday, and profits were
taken this morning on the advance. The engage-
ment of over §2 .00 000 gold for export on Wo-mor-
row’'s steamer had very little effect on prices,
ghipments are coxpected in the near
future. The feeling i= gaining ground that pow-
erful interests are Lehind this market, and that

buy

i these interests regard the payment of the regular

Steel preferred dividend with extreme satisfac-
tion. The market In the altwrnoon displayed
clded strength, with a broadening tnnfi:-nv}
closing was strong with every indication

'1"i1;
of

| higher rrices to-morrow

[Meyer & Kiser.)

NEW YORK, April ¢ —=There was a good tone
to the market throughout the entire trading ses-
sion to-day, and it was healthy and broader than
has been seen for some time. While it was gon-

erally professional some outside Interest could be
detected, and the buying of stocks looked better,

The professional trading eclement, since the
Northern Securities decision was handed down,
has been following the market rather than at-

tempting to make it. In other words, while os-
on this =ide of the market or on that
glde, their position has been of & tentative na-
ture, and they are ready to run at the first de-
velopments unfavorable to thelr position. For a
week or more past the market has depended on
individual stocks and thelr vagaries caused a
certain feverishness, inimical to a real buoll mar-
ket. 1t cannot be sald that to-day s market jre-
sents all the phases of an Inciplent bull market,
but It was broader and beiter than might have
been erpected, The showing by the Steel Corpo-
ration In earnings, in ihe amount of undll-d or-
ders on hand, and in the apparemt confdence of
the directors in the outlook, helped the situstion
materially to-day. The announcement of the en-
gagement of $2.325. 000 gold had little offact A
total of §2.725.000 will go out on to-morrow's
sctamship. The banks welcome gold exporis, in-
asmuch as money i= a drug on the market and
1% per cent. for call funds 1= not very desirabie,
The leader in to-day's market was Stes]l pre-
It was the most active gtock and by all
opened up above &, and,
barring a temporary setbmcok around midday, it
kept at or above that figure for a ovusiderable
of the day. Unjon Pacific was firm,. but
showed mnarrow fluctuoations. Southern Pacific,
Pennsylivania, 8t Paul, Missouri Pacific and
Atchison were all strong, falrly active and re-
llected good buying. Amalgamated Copper wWas
steady. There were periods @& ipactivity during
afternoon, but at such thmes the markeg
showed no indication of saggirg. The buying of
Lackawanna was sald to be for insiders. London
Lought stocks to-day. J. P. Morgan sailed fop
Europe to-day.
[A

NEW YORK the
finor traders 1 and
upon the failure of selling pressure to develop in
any concentrated thelr «Norts on
the bull side of the market, and with the ald of
manipuintors succeeded in advane.
the strength In & lim-
number of speciaities. The trading for the
most part was professionnl, however, as the puo-
lie seemr inelined hold aloof. Apparentiy,
more heed I8 pald outside of the markst Lo the
various unfavorable developments of thes past
week than Is given on the #Xxc hange where the
belief prevails that prices are to be advanced by
strong people, in spite of cenditions. It I8 argued
by those who take this view that eventually the
public will do its share foward making a bettep
market, if it can be persuaded that the largs in.

odds the strongest. It

R. Thompson & Co )
April 6
was generaily bullish,

Ssntiment among

DGRy
quarter

they

various T“"‘]
ing the st generally

r.':NJ'.

L4

| terests are f(avoralls inclined to back the MOy g
| ment.

(I.J'r':'t rfield & Co.) pe
NEW YORK, April 6.—A better feeling abroad,

declaration of dividend on s“‘“
preferred, good in all the active

tie the regular

buying orders

{ list and the room traders arrayed on the long

#ide, all combined 1o open the stock market this

in a blaze of glory. The feature wag
which ojened on 5000 ghares
Scuthern Pacific was wel! bought early
on rumors that It wouid lgure considerabiy |n
some new deal. The stoek, which has been a lag.
gard all through the late big advance In Unjon
Yacif ook # sudden bulee to well above 51
Missouri Pacific wnd FPennsylvania came n for
'II(’Ni rallles in fa-t, the whole "’t was very
strong the entire forencon. What re vesslong
came were slight. It s sald the greater part of
the buyving in Steel preferred came from shorts,
This jrobably 18 true, as the stock has
heavily oversoid in the last thirty days Tha
bulge of to-d;) howeyver should «liminate the
most of it. In the industrials, Colorado Fuel ai
a stunt for several poinis Tennessee Coal and
lron and Realtly preferred also woke up axain,
The strength in Unlon Pacific seems to have
spent ity foree, The stock now sells off mare
readily than for some time past, and any furthes
good news is llkely 10 be discounted. Towards
the close Hock Ixland preferred was sudde iy
put up sharply. The market closed at about top
luh-rs and has every indication of geing hinher
mt we cannot advise purchases at this level

and

Steel preferred,

above &0

lwen

then plok them up. Choose any good stoe
you will be all right. 5 n

‘
Exportation of Gold Began,

NEW
engaged $1.000.00 gold and Goldman

00 at the assay offioe for shi
by lo-morrow's steamer, .‘_:-u
e

YORK., April & —lassard-Fre .?’ ¢ / :



