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BOXDS

$:'Vm3.0V Home Heating and Lighting
Compai!)' 5..

J.".tf".o New Telephone 1st 5s.
.() New Telephon M 55.

Indianapolis & Martinsville 5s.
S7.io Warren Water te.

Walsh Company 6s.
M.om.ft) Citizens Street Railway 53.
iö.000.00 Union Traction 5s.

STOCKS
Indiana National Hank.
Union Trust Company.
Marion Trust Company.
Fecurity Trust Company.
Indianapolis Fire Insurance Company.
lieevf & Co. preferred.
II. V. V.'ajüon Ac Co. preferred.
l'nion Traction Company preferred.
Indianapolis Abattoir Company preferred.
Climax Baking; Powder.
Indiana Title r.nd Guarantee Company.
IlJchmond, Ind., Mfg. Company preferred.

J. F. WILD & CO.. Bankers
205 State Iife Building.

Time and Money Fly
VITH ALL OF US.

--170 H 8Ja Q o M

m ma m m t

Call 2nd get one of our Banks before
ycur money takes wing unto Itself.

51.00 starts an account and com-
pound Interest makes It grow.

7HE CENTRAL TRUST CO.
150-15- 4 East Market St.

P0RTERF1ELD & CO.

Eankers and Commission Brokers

CHICAGO, ILL.
We buy and sell broken lots: carry

Grain and Stocks on reasonable margins.
Write for our Dally Market Letter

and keep posted.

Irdisrapolis Office, 207--8 Stevenson BIdg.

0!d Phon? Main 834. New Phone 1834

NEWTON TODD
INVESTMENT

I Will, BUY
New Telephone Bonds
Indianapolis St. R. R. Bonds
American Central Life Stock
Security Trust Co. Stock

FLETCHER BANK BUILDING.

SAFE DEPOSITS.

S. A. FLETCHER & CO.'S

(Sate Doposlt Vault
30-3- 4 East Washington Street.

Absolute safety against lire and burglar. Po-
licemen (Say and night on guard. Designed for
H(( keeping of Money. Bond. Wills. Deeds. Ab-
stracts, silver riate. Jewels and valuable Trunks,
Packages, etc Contains 2,100 boxes.

Rent f5 to S45 Per Year.
WILLIAM A. HUGHES Manager

INSURANCE
SURETY BONDS

Guaranteed Draft-Chec- ks

Geo.W. Pangbom
711-71- 8 LEMCKE BUILDING

THERE ARE NO SAFER INVESTMENTS
money than the farm and city

mortgages that vre have for sale.
In 21 years we have sold over eighteen mil-

lion dollars of these mortgages and have
never lost a dollar of Interest or principal
and have never foreclosed a mortgage since
we have been In business. Fhones. New 1824;
Old black 412C C. N. WILLIAMS CO.
Sankers, No. 10 East Market St., Indianapolis

We allow three per cent, on deposits.

LOCAL WHOLESALE MARKETS.

Ponltry and Other Produce.
(Prices Paid by Shippers.)

Cheese Wisconsin, 13c; New York full creams,
12c; Swis ltic; brick, 14c; limburger. 12c.

Poultry -- Hens, 9c; stags, 8c; cocks, 6c; capons,
12c; youjg ducks, 9c; springs, lOglOVic; geese. 6o
per lb.

roll, 11c; Elgin creamery, 2Sc;
late. 24c.
Eggs Steady at He.
Wool Local dealers are paying-- for wagon lots:

Good mediuni merchantable unwashed. 17c; coarse
od braid. 15c; heavy merino. 1012c; half-bloo- d,

UfcHc; burry and cotted. liHc; Western. 12c.
Feathers Prime geese, 30c per lb; prime duck,

X0e per lb.
Ikes wax COc for yellow, 23c for dark. '

HIDES AND TALLOW.
Green-salte- d Hides No. 1, 7T4c: No. X. V- -

Ho. 1 call, lue; No. 2 calf. Do. '

THE JOnUI.Xii TRADE.
The quotations glv:n below are the selling pricesot the wholesale dtulers.)

Provision.
Sugar-cure- d Hams Indiana, 14 to 18 lbs aver-age. 13c.
Shoulders English cured. Reliable, 18 to 20 lbs
veiae. c; u gar-co- at cd, Indiana, S to 10 lbsivran. SSc.
Pickled Purk-Indi- ana tean or Jowl, per brl

iiH. rump. Ir brl 2u lbs. $is; familyper brl. 20 lbs. JlS.iö.. fancy clear bean, per brl"
ltw. --0.io; fancy boneless pig, per brl --t

ll.s. VI. AIo hair brls. lix) ihs. at half the price
f the brl. adding 5v to cover additional cost ofpackage.
Lurd Kettle-rendere- d. sc; pure lard. 94c
lucon Clear bellies, 25 to 30 lbs average lOc

1 tu 23 lb average. 10c: 14 to 1 lb ave'rage'
He: clear bck. 'M to 30 lbs average. c; It toli lbs average. 10c; 3 to 10 lbs average, lOcclear sides, about j to id lb average. 'jC; :o id
40 lbs average. lö'jc; 70 to 30 lb average. He. laly alt. V.s less.

Flour.
Fprfng patent. $.".Kn per brl; winter wheat pat-

ent, in brl. $5.25; straight grade, .&; in brl. low
rede. J1SÖ; extra fancy. In brl. $1.75; buck-h- al

flour, f.l) per brl; graham. Si.00 per brl.
CniKllrs, tit, VIk.

Candles Capital stick candy brls. 6c per lb;common mixed. c; gncers mixed. bl'c; Uanner
twist stick. I'lSe; banner cream mixed. 9c;
XVrb.v mixed.

Nui Soft-shelle- d almonds. 13c; Rrazll nuts
10e; niterts, 12c; ieancts roasted. 7gSc; mixed
nuts. 13c.

Figs New Smyrna. 12c per lb.
ConI ami Coke.

(Iletall Ibices.)'
Half ton. Ton.

Anthracite (all sizes) $3.90 $7.50
ßtnokclets 1.1$ e.o)
Car.nel J.15 t. 00
JllO'ihurg 2W s.'iO
Jarkmni (Ohio). . 2.73
Kanawha 2.M 4.75
Plttuburg j.&O 4 75
Wlnlfrede 2.50 4.73
Hex-kin- Valley 2.40 4.50
X'Uhris ;.4j 4 $0
lirazll !lock 2.2s 4.25(rcen atwi Sulltv, (lump and nut).... 2.20 J.73
ftlark. smokeless ;.65 4.51)
FJark, Jarkon l. j 00
Flack. iMUsburc I.e.. S.00
P'.ack. Vet Virginia l.ar j.m
fil'ick. Indiana 1.43

, Cornellsvlllo coke 3 90 7.W
Cvtn coke , 3. SO 7. SO

12V bu. 23 bu.
Lump coka. 12e per bu $2 00 $3.00
Crushed rokt, 13c per bu 2.15 3.25

Iig. 23c per tun extra, ground floor or dumped
4a cellar; per twa extra, scond Uoor or car

ried in crl'ar. From wagon. 25c per ton extra
by wheelbarrow, chute or basket. '

Produce, Fruits ml Vr einöle.
Fancy Apples Baldwins, per brl. $3.50; Pples.

$4: Hn Davis. rer brl. 12.U); Wine Saps, per
brl. I3.C0; Koman Pauty. $t.

i:anaras-ljrtr- e. l per bunch: medium.
Cabbage-Holla- nd Seed. $4 per 1'jü lbs.
Carrots per bu.
Celery California, per crate, $i; per doz, 65c

Florida. rer crate. M.rj.
Cider l'er brl. $3.50; half brls. $2.50.
Coeoanuts $3 50 jxr bag. 50c doz.
Cranberries Jersey. $2.25 rr bu; i per brl;

McFarlln. $7..V1 ir brl; Howes. $7 per brl.
Dat- - Walnut, tl per box; package dates, 60-l- b

box. 5r per lb.
Fig .Smyrna. 10c per lb.
Honey White clover. ISc per lb.
Kraut Per cak. 45 gals. $lö; per brl. 30 gals,

$5 5); half brl. 15 gals. $.
Lemons-Ext- ra fancy Messina. ZV) siz.

box; 300 size. $3.T5; California. 300 to 3C0 size. $3.
lettuce lsc p-- r lb.
Navy Heans Per bu. $2.

OH Pop Corn 2c per lb.
Onions Yellow, ret cwt. $2.75; red, $3.
Oranges California Seedlings. i per box;

Florida. $3; Navels, per box. $2.25.
Radishes Per doz. 4Vc.
Shallots l'er doz. COc.
Parsnips-6'- c per bu.
Pears-P- er bu. $11.23.
I'ineariJies Floiida, per crate. JI.M.
I'oratoen Northern stock. $1.10 per bu.
Ithubarb-P- er doz. 40c.
Spanish Onions $.' per crate.
Sweet Potatoes Kentucky. $3.50.
Turnip Vtc per bu; Itutabaga. 73c per bit.
Strawberries 24-pi- crate, $2.

Dry Cooda.
Pleached Sheetings-Androscoggi- n. L, 8c;

Irkeley. No. 60. 94c; Catot, 7V; Capitol, 74c:
Cumberland. g'-,c- ; Dwlght Anchor. 5c: Fruit of
the Loom, c; Farwell. Sc: Fltchvllle. 7c; Full
Width 6Vic: Gilt Edge. 6'; Gilded Age. 6c;
Hill. Vjc; Hojw. 7c; Limnood. S'ic; lonsdale.
9c; Pealxxly. CVc; I'epperell. 9-- 4. ile: Pepperell,
10-- 4. 2'c; Androscoggin. 9-- 4. 25c; Androscoggin,
10-- 4. 27c.

Brown-Sheeting- Atlantic A. 9c: Argyle. 7c;
Hoot C. 6'ic; Ituck's Head. Sc; Carlisle. h.

7',c; Dwlght star. Sc; Great Falls. E. 6c;
Great Falls J. 62c; Hill Fine. Sc; Indian Head.
5c; Pepierell It. 7c; Pepperell. 10-- 4. 24c; Andro-
scoggin. 9-- 4. 23c; Androscoggin. 10-- 4. i5c.

Prints --Allen oress styles. 5c; Allen TU. 5'ic;
Allen robes. American indigo. 5lc; Arnold
long cloth li. frc; Arnold L.IX7. Sc; Cocheco fancy.
5c; Hamilton fancy. 54c; Merrlmac pinks and
purpl-?- . Cc; Pacific fancy. 5Ve; Simpson's
mournings. 54c: Simpson's Eorun solids. 6c;
Simpson's oil finish. Cc: American shirting, 5c;
black white. 54c; grays, ö'c.

Kld-finlsh- ed Cambrics-Edwar- ds, lc; Warren.
44c. Slater, 4c; tJenesee. 4c.Tickings Amoekeag ACA. 14c: Conestosa, BF,
15jc; Cordis 11), He; Cordis T. lie: Cordis ACE.
14c; Hamilton awnings. H4c: Klmona fancy.
17n; Lenox fancy. 20c; Lenox XX. L"Oc; Oak-
land AF, 74c; Portsmouth. 14c; Susquehanna.
154c; shetucket SW, 9c; Shetucket F, So; Swllt
River. 64c

Grain iiags Amoskeag, $20; American. $20;
Harmony, $1S; StarK. $23.

Ginghams Amoskeag. 6V2C; Amoskeat; dress.
74c: Lancaster. 64c; Lancaster dress. 74c; Toil
du Nord. 84c

. Drags,
Alcohol. $2.55'?2.73: asafoetlda. 4c; alum. 24U

4c: camphor. $l.03'g 1.03; cochineal. 55c; chloro-
form, 5s'tff.5c; copperas, bil. 85c; cream tartar,
pure. 22j35c: Indigo. 65tf$0c; licorice, Calab.
genuine, SölOc; magnesia, carb., 2 oz., 20j
22c; morphine. P. & W.. per oz., '$2.452.75;
oil bergamot. per lb. $3; opium. $3.503."5;
balsam copaiba. LS'S'Oc: soap. Castile. Fr.. 13
16c; soda, bicarb., 2&5c; salts. Epsom. lQic:sulphur flour. 2i65c; saltpeter, 8'al0c; turpen-
tine, 71U77c; glycerin. 164-'0- c; Iodide potassium.
$2.45i2.50; bromide potassium. 4.Va5c; chlorate
potash. borax. 9ftl2c; clnchonida. 29
31c; carbolic acid. 27c; cocaine, mur., $3.8034.

Seeds.
Feed clover, prime. $.751J7. English clover.

$7.207.50; alslke. $7.5t-38.5o-
. Timothy, prime,

$1. 752. Ftncy Kentucky bluegrass. $1.5ofil.75;
extra clean, 6070c. Orchard grass. $1.752;
red top. 90cft$1.75. English bluegrass. $1.5002.

Groceries.
Coffee Good, 8U12c; prime. 1214c; strictly

prime. 14'al6c; fancy green and yellow. lSti'25c;
Java. 25U32C. Boasted Old Government Java.
321.iS33c: finest Mocha and Java. 282'ic; Java
blend. 23c; fancy blend. ISc; Golden blend. 15c.
I'aekage Coffee City prices: Arlosa. 11.25c; Lion,
11.25c: Jersey. 11.25c; Caracas. 11.25c; Dutch
Java blend. 14.50c; Gates's blended Java. 11.75c;
Climax Java blend. 11.25c.

Sugar City prices: Crystal Dominoes. 5-- lb car-
tons. 74c; cut loaf. 5.95c; cubes. 5.55c; XXXX
powdered, 5.5c; standard powdered. 5.25c; fruit
powdered, 5.07c; granulated, 2-- lb package, a. 30c;
granulated. 5-- ll package. 5.30c; standard fine
granulated, bags or brls. 4.82c; Itidgewood A.
bris, 4.87c; Phoenix A. brls, 5.02c: Empire A,
4.77c; Ideal ex.. C, 4.7:c; Windsor ex. C. 4.77c:
Bldgewood ex. C. 4.62c; 10 yellow, 4.52c; 16 yel-
low. 4.S2c; New Orleans (dark). 4c.

Molasses and Syrups New Orleans molasses,
fair to prime, 2Sfc32c; choice, 3SQ42c; syrups, 26

30c.
Salt In car lots. 8390c; small lots, 95cg$l.
Spices Pepper, 17c: allspice. cloves. 20

024c; cassia. 15lSc; nutmegs. WS60c per lb.
Klee Louisiana. 44üc: Carolina. 64fcS4c
Shot $1.4'Kt 1.60 per bag for drop.
Lead 4'g7c for pressed bars.
Wood Dishes No. 1; per 1.000. $1.4031.60; No. 2,

ll.6031.S0; No. 3. $1.80'u2; No. 5. $2.2032.40. .
Twine Hemp. 12318c per lb; wool. 6310c; flax,

20?130c; paper, 15c; Jute, 12015c; cotton, 22fj25c.
Woodenware No. 1 tubs. $"57; No. 2 tuts. $5

6; No--. 3 tubs. S45; pails. $1.80; op

palls, il.40'tf 1.60; double washboards. $2.5032.70;
common washboards, $1.851.90; clothspins, 60
65c per box-Iro-n

and Steel.
Bar Iron. 2.60c; horseshoe bar. 2.75c; nail rod.

7c; plow slab. 4.50c; American cast steel, 9Qllc;
tire steel. 2Vc: spring steel. 4435c

Leather.
Oak sole, 3232c; hemlock sole. 28S3Sc; har-

ness, 33g40c; skirting. 2S34oc; single strap. 41
45c; city kip. 60290c; French kip. 90c3S1.20; city
calfskin. 90c3$l: French calfskin. $1.2031.85.

Nulls and Horseshoes.
Steel cut nails. $2.30; wire nails, from store.

$2.30 rates; from mill. $2.20 rates. Horseshoes,
per keg. $4.30; mule shoes, per keg, $4.30; horse
nails. $15 per box. Barb wire, galvanized, $2.80;
painted. $2.65.

Oils.
Linseed, raw, 394c per gal; linseed oil, boiled,

404c per gal; coal oil. brl price. 12c. 13c and 14c;
gasoline, 14c.

NEW YORK MARKETS.

NEW YORK, April 6. Flour Receipts. 41.203
brls; exports, 13,492 brls. Market was feature-
less, with little business reported. Rye flour
dull. Corn meal dull. Rye quiet. .Barley weak.

"Wheat Receipts, 23,000 bu; exports, 2,000 bu.
Spot steady:' No. 2 red. $1.01 nominal elevator
and .$1.0531.08 nominal f. o. b. afloat; No. 1

northern Duluth, $1.04 nominal f. o. b. afloat;
No. 1 hard Manitoba nominal f. o. b. afloat. Op
tions displayed considerable heaviness at first,
on nveak cables, active liquidation, depression
in Northwest markets and bearish weather news.
Becoming oversold, however, the crowd covered
after midday, causing a cent raise in prices, for
the close 43Tc above Ust night. May, 94i3
9tc, closed at 96c; July, 90 91 15-16- c, closed
at 91?c; September, 82TstS4c, clofed at J?1c.

Corn Receipts. 13.050 bu; exports, 445. bu. Spot
easy; No. 2 nominal elevator and 544c afloat;
No. 2 yellow. L7c; No. 2 white. 56c. Options
market v.as more active and during the forenoon
showed considerable heaviness under liquida-
tion followed by a rally In' wheat, the close
being steady at a partial lc net decline. May,
574'm5Sc, closed at 58o; July. 5b357e. closvj
at 574c.

Oats Receipts. 70.500 bu. Spot weak; No. 2.
46c: standard white. 47ic; No. 2 white. 4Sc; No.
3 white, 474c. Options neglected all day and
easier. May. 4G4'64c, closed at 464c

Hay steaJy. Hops steady. Hides steady.
Leather steady. Wool Arm.

Heef quiet. Coal nominal. Cut meats easy.
Lard eay; Vestrn steamed. $7.25; refined easy;
continent, $7.35; South America. $S; compound,
$ö.T53.874. Pork null.

Rice quiet. Molasses firm. Coffee Spot Rio
steady; No. 7, Invoice, 67c; mild steady; Cor-
dova. lOtflSc. Sugar Raw firm; fair reflning.
3 centrifugal. 96 teat. 3 21-32- c; molasses
sugar, 2. 29-32- c; refined firm.

COFFEE FUTURES.
The market for coffee futures opened steady

at generally unchanged prices to a decline of &

points on December, which was affected by light
liquidation. For a short time the steadiness
abroad and the continued liht Brazilian re-

ceipts held the market at about the opening
prices In spite of the absence of any material
demand, but later the world's visible supply
statement became available, showing a consider-
ably smaller decrease for the month than bad
been exacted.

The vitble supply Is reported at 12.918.105 bag,
against 13.181.1M bags last month and 12,3S0.ti27
bags at th same time one year aßo. The de-

crease for the month. 262.1'CO bags, compared with
for the ame month last year of

12G.6a9 bags, and could not. therefore, be called
a bearish statement, but the trade had been ex- -
Iecting a fomewhat larger loss in stocks, and
the immediate effect was a break of from 5 to
10 points.

In the late trading, however, there was an
active demand from the Wall-stre- et contingent,
and in the absence of offerings the market close!
firm at unchanged prices to an advance of 10
points. Sales were reported of 55.750 bags, in-
cluding: May. 5.75Jt5.85c; July. S. '536. 10c; Sep-
tember. 6.3i.40c; October. 6.65o: December,
6.6t36.6Vc; January, 6.70c; May, 6.S0'g6.95c.

STOCKHOLDERS TRY TO
SAVE MAJESTIC MINES

.ew EnKlnmlers Were Heavy Losers
b DIk Slump In ttnh Com.

pnny's Stock.
BOSTON. April . In Investment circles here

it Is stated that the appointment of a receiver
for the Majestic Mining Company of Beaver
county. Utah, and Its petition Into bankruptcy,
just announced, falls quite heavily upon New
England people.

In this section a large portion of the $6.000.000

of stock, par $10. was placed at from $1 to $5 a
share. The stock Is now selling at a few cents.
The New England stockholders will attempt to
have thw properties bonded and extricate the
concern from Its dimcultles.

The company 1 said to owe $250.000. after hav-
ing expended alout $1.0). MM In opening its cop-
per minca and bulidln smelter.
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CASH WHEAT IS SCARCE

SOLI) YKSTKRDAY IX CIIICAC.O AT
3--4 CK XT OVEIl TI1K 31 AY.

Option Whent Mnrket Wn Strong,
Closing at n Gain Over 3IonInys

Prices Other Mnrket.

CHICAGO. April 6. Cash wheat was so scarce
fo-iia- y that pales i No. 1 northern were made
f ' ic over the May pri a premium higher
thin any hitherto paid this season. The result
was a harn rally In speculative prices, the
closing figures on the July option .showing a
gain of 4c ovtr Monday's final quotations. Corn
and oat ate each up a shade. Provisions are
off 74c to 20c.

Weakmrs In foreign grain markets and favor- -

able weather throughout the United States
caused liberal profit taking in wheat early in
the day. The majority of reports from the
SfUthwer--t noted an improvement In crop pros-
pects, now that rain and milder temperature
have had time to show their effect.

Advices from the Northwest also reported
prospects good for early seeding. Sentiment con-

sequently was quite bearish, ard selling orders
in large numbers came out at the start. Initial
quotations on July were down gC to lc at 8Vc
to During the first hour no support was
forthcoming and prices declined still further,
July selling off to 85;c. At this lower point
there was considerable covering by shorts.

SELLERS TURN BUYERS.
Many of the early sellers turned buyers. As

the session advanced the-- situation became
stronger, the demand becoming more general in
character. There was good buying by the
Northwest under the influence of a better de-

mand for flour at Minneapolis. Much of the late
bullishness, however, was due not only to the
strength of the ca?h situation, but to reports
of a fair export business at the seaboard.

The market closed strong at the top. final fig-
ures on July beinr, at "6Tc. May sold between
l2c and aivsc, and closed at 94s4c.

Cleatai'ces of wheat and Hour were equal to
4r2.) bu. Primary receipts were C53.0 bu.
against ".63.1'Vi t,u a year ago. Minneapolis. Du- -
luih and Chicago reported receipts of 241 cars
compared with 271 cars last week and 193 cars
a year ago.

FREE SELLING OF CORN.
Under the Impression that the principal long

was disposing of his !ine pit traders and small
holders told corn freely early in the day, caus-
ing an extremely weak market. Excellent
weather was also an Important factor In bring-
ing out the liberal selling orders. Receipts were
only moderate, but contained an Increased per-
centage of contract grains. On the break the
big holder picked up a lot of July corn, and the
buying from this source brought out a general
demand late In th; day, resulting In the market
becoming quite firm. Sharp advances In wheat
added to the bullishness.

Complete recovery of the early loss was made
In distant deliveries, but May closed with a
slight loss. July opened 4tc to ti4c lower
at 52c to r.24c sold between 51c and 53e,
and closed at 527.c. May ranged between 53c
and 55-i- c and closed at 55c. Local receipts
were 317 cars, with 41 of contract grade.

OATS FOLLOW WHEAT AND CORN.
Oats followed the course of wheat and corn,

being weak early on general selling and rally-
ing later on liberal covering by shorts. The
clo?o v.as firm, with prices about on a level with
Monday's final quotations. After opening 4c
to 'ic lower at 37i;c to 3770. July ranged be-
tween 374c and 3$Ko and closed at 3Sg3S4c.
Local receipts were 198 cars.

PROVISION'S WEAK.
Provisions were weak on persistent selling by

commission houses, In the face of only a mod-

erate demand. The early weakness In grains
and a decline of 10c to 15c In the price of hogs
were the main bear factors. The market closed
weak, with July pork 174J20c lower at $13.124.
July lard closed down 74c at $7.024 and ribs
were also off 74c u $t.924.

Leading futures ranged as follows:
Articles. Open High-

est.
Low-
est.

Closing- -
Whea- t- ing.

May.... J3 91Ti 92; 91 94 v4
July... M; S $8 74July.. t.:, SG4 54 SST4j 84Sept... 81 4 824 SOT, 82"s 814
Sept.. 794 SI 7914 SI Su4

Corn
May.... BT.i 65; R3 F5 & ,

July.... 52-S- i .34 61-- 524 - 52;
Sept.... 514 511, 504 51;. bl

394 30 3S4 39 39
July.... 374 3S4 374 3S 38
Sept.... 31 32-- 31 324 32

..$13.00 $13.024 $12.85 $12.93 $13.10
July.... 13.13 13.23 13.02H 13.124 13.324

6 90 fi.90 6.82 4 6.85 6.924
July 7.024 5 6.974 7.024 7.10

Ribs-Ma- y....

6.S24 6.85 6.73 6.80 6.R5
July 6.974 7.00 6.90 6.924 00
Old. "New.

Cash quotations were as follows: Flour was
easy. Wheat No. 2 spring. 97c; No. 3. STSSSc;
No. 2 red, 934 $1.004. Corn No. 2, 544ft54;c;
No. 2 yellow, 544ru5l-V- Oats No. 2, 394'i394c;
No. 3 white. 40',4.'c. Rye No. 2. 70c. Barley
t;ood feeding. SMI 40c; fair to choice malting. 45
i55c. Flaxseed No. 1, $1.09; No. 1 Northwest-

ern. $1.16. Prime timothy seed, $2.80. . Clover-Cont- ract

grade, $10.75. Mess pork, per brl. $12.874
(ci 13. Lard, per 10i lbs. $6.774G6.80. Short rib
sides (loose). $0.6246.75. Short clear sides
boxed), $7.25'i7.50. Whisky Hasis of high wines,

$1.2S.
Receipts Flour. 86.500 brls; wheat. 49.000 bu;

corn. 4:o.600 bu; oats, 535.100 bu: rye, 31.000 bu;
barley. 122.9O0 bu. Shipments Flour. 6S.200 brls;
wheat. 73.20O bu; corn. 119.900 bu; oats, 452,100
bu; rye, 17,4'X) bu; barley, 57,100 bu.

Loral Ca nil 3Inrketa.
Wheat dull; No. 2 red, $1.00 track, 11.00 on

milling freight: No. 3 red. 97c track; April. $1.
first half; May, 95c.

Corn strong:; No. 2 white, 50c; No. 3 white, 50c;
No. 4 white, 4"V6c; No. 2 white mixed. 50a; No.
3 white mixed, 50c; No. 4 white mixed, 474c; No.
2 yellow, '50c; No. 2 yellow, 50c; No. 4 yellow.
474c; No. 2 mixed. 50c; No. 3 mixed. 50c; No. 4
mixed, 47Hc.

Oats quiet; No. 2 white, nominal 43c; No. 3
white. 42c; No. 2 mixed. 414c: No. 3 mixed. 404o.
Hay steady; No. 1 timothy, $12.50.

Inspection: Corn: No. 3 white, 7 cars; No. 4
white. 1: No. 3 yellow. 1: No. 4 yellow, l; No. 2
mixed. 1; No. 4 mixed, 2; ear, 1; total. 14 cars.
Oats: No. 3 white, 2 cars; No. 2 mixed, 1; total,
2 cars. Hay: No. 1 clover, mixed, 1 car.

WAGON MARKET.
Wheat f8c.
Corn 57 'd 60c.
Oats Sheaf, $SftlO; shelled oats, 391745c.
Hay (Mover. $&vj9; timothy. $11013; mixed. $10

(jjll; millet.

TRADE .IN GENERAL.

ST. LOUIS. April 6.-F- lour dull and un-
changed: red winter patents. $4.905; special
brands 20 g 25c higher; extra fancy and straight,
$4.60'cj4.S3; clear, $Ca4.25. Timothy seed steady
at $2.402.60. Corn meal dull at $2.40. Hran
steady; sacked, east track. 7SjS0c. Wheat high-
er: No. 2 red. cash, elevator. 99 &c: May, 944'ö
944c; July, 824c; No. 2 hard. 9)Tif3c. Corn
higher: No. 2. cash. 45c. track. 4950c: May.
4Sl,8c; July. 4!Hc. ats lower; No. 2. cash. 42c;
track. 434c: May. 394c; July. 374c: No. 2 white,
46 464c. Hay steady; timothy. $914; prairie,
$';j10. Whisky steady at $1.524- - Iron cotton
ties. S2c. Hagglng. 62c. Hemp twine. 6c. Pork
lower; Jobbing. ?:3.05. Lard lower; prime steam
steady at $6.424- - Bacon steady; boxed extra
shorts. 57.C24; clear ribs. $7.624; short clear.
$7.874- - Receipts Flour, 5.Q00 brls; wheat, 13.000
bu; corn. 35. ihn) bu: oats. 27.00) bu. Shipments-Flo- ur.

9,000 brls; wheat. 87.000 bu; corn. 39,000
bu; oats. 42.000 bu.

KANSAS CITY. April 844c:
July. 764c; cash. No. 2 hard. 90S92c; No. 3, 85
874c; No. 2 red. $1.031.04; No. 3. $101.01. Corn

May, 434c; July. 434c; cash. No. 2 mixed. 47c;
No. 3. No. 2 white. 46$4S4c: No. 3, 45c.
Oats steady: No. 2 white. 414c; No. 2 mixed. 39
i "c. Receipt Wheat. 99.2"W bu: corn. 38,4o

bu; oats, lo.ooo bu. Shipments Wheat, 61. 600
bu: corn. 59.000 bu; oats. 12.000 bu.

CINCINNATI. April 6. Klour steady Wheat
easier; No. 2 red. $l.O7'?1.08. Corn flrn ; No, 2
mixed. 53354c. Oats dull; No. 2 mixed.' 42 43c.
Rye Quiet: No. 2. 76i78c Lard quiet at $t.50.
Hulk meats quiet at S". Bacon steady at $3.25.
Whisky-Distill- ers' finished goods firm on the
basis of $1.2S." Sugar1 easy.

MINNEAPOLIS. April 6. Wheat May, 954c;
July, 95c; September. 81V: on track. No. 1 hard,-94c- ;

No. 1 northern. 934c: No. 2 northern.
?3-V- Klour First patents. $.".05?j 5. 15; second
patents. $4.95Ti5.05; first clears, $3.6"1i3.63; second
clears. $2.502.60. Bran-- ln bulk. $14.50.

DULUTH. April 6 Wheat In tore. No. 1

hard. 954c; No. 1 northern. 94c; No. 2 northern.
914c; to arrive, No. 1 hard, 954c; No. l north-
ern. 944c; No. 2 northern. 91Te: May. 94c:July. 94fcc: September. S14c. Oats On track
and to arrive, 39c.

LIVERPOOL. April steady;
No. 1 California. 7s Id. Corn Spot steady;
American mixed (new). 4s 243; American .mixed
told). 4s 7d.

TOLEDO. April 6. Clover seed-Ca- sh. $6.45
bid; April. $6.35 bid; October. $5.45; prime timo-
thy. $1324- - .Wheat-Ma- y, $1.00; July. SSc;
cash. $1.01.

MILWAUKEE. April 6. Barley dull; No. 2. 62
Q63c; sample. 40'a59c.

Ponltry Ilutter and Eggs.
NEW YORK. Arpll 6. Dressed and alive

steady and unchanged.
Butter Receipts, 4.924 packages. Steady; extra

fresh creamery. 234c: creamery, common to
choice. ; State dairy, 1321c; held cream-
ery. 13321.

Cheese Receipts. 5.427 packages. Steady. State
full cream, fancy small and large, colored and
white. September, 12c; late made. 10c.

Eggs Receipts. 13.359 packages. State and
Pennsylvania near by . average, finest. lS4c;
State and Pennsylvania firsts. ISc; Western

(CONTINUED ON PAGE 11. CÖLTsj

THEROGERS-LAWSONDEA- L

l.xsmi: tacts noiT deal tilvt
"SETTKU" HOt; CHS 4(,M0,(Kr).

Amnlßninnteil Copper Wan Worked I'p
t 17SO, the I'nltllr Got lu nml Then

the 'Clique" Ilean to Unload.

Correspondence of the Indianapolis Journal.
NEW YORK. April 3.-- The deal that yielded

$46.0O0,o.,0 to H. H. Rogers and his Standard Oil
arsociatts, about which "Tom" Lawson, of Bos-

ton, testified, was Amalgamated Copper. No posi-

tive statement was ever made public before t.s
to the extent of those profits, but they were
known to be immense. The campaign was made
shortly after the capitalization of the big cop-

per company was raised to $155,000,000.
Ry manipulative agencies th stock was worked

up to above 130 and then the unloading process
was commenced. Iawson figured quite exten-
sively in this deal, although he was not the
main broker, as he has often claimed. The Im-

portant work was done, by James R. Keene,
whose genius was called Into play and who gave
substantial assistance to the Standard Oil group
In their successful attempt to confer upon the
public a mass of Copper securities. He sold on
block of 200,000 shares for II. H. Rogers above
120.

The proceVd3 of this block of stock, amounting
to $23.C00,0'0 In round figures, represented clean
"velvet." On the slump if 1903 Amalgamated
Copper was sold below 35, a shrinkage of about
73 per cent, from the price at which the public
got the bulk of the capitalization.

John D. Rockefeller, pere. is on record as
formally denying that he had anything to do
with Amalgamate! Copper, although it has al-
ways been, classified as a Standard Oil stock.
The understanding is that this deal was engi-
neered by William Rockefeller, H. H. Rogers,
John Archbold and their Immediate friends.
From first to last this little clique has probably
' raked in" from $S0.00O,o.K) to IM.OOO.OOO out of
their Montana copper Juggleries, and their control
at the present time star.ds them practically
nothing.

Tolerance of their manipulation of the Copper
securities on the New York Stock Kxchange has
been one of the black chapters In the records of
that institution. It has be-- n piracy from first to
last, and the fact that it was carried on under
the protecting indorsement of the Exchange is
one of the things which the apologists for the
loose methods prevailing there find trouble in ex-
cusing.

According to Lawson's testimony, under oath,
his chief grievance against Rogers is that he
was betrayed by the latter Into the false position
of seeming to, have accepted $1,000,000 In the
stock of the Boston gas scheme as a price of his
"silence" and then to have gone ahead with his
opposition. In the Lawson code of morals there
was nothing wrong in organizing a hold-u- p or In
him accepting $1.000,000 In settlement, but for him
to appear to have taken the price and then
kept up the fight was truly wicked.

It was all right to hold up the scheme, but It
was all wrong for Rogers to pocket the Lawson
graft and put the lattiT gentleman in an ethical
"hole." It was on account of Lawson's supposed
duplicity in continuing his fight against the gas
company after having been bought off that led
to his being refused admission to the Boston and
New York yacht clubs. He had, seemingly, com-
mitted the unpardonable offense of not "staying
bousht," something which Is considered amply
sufficient to put him on the nonclubable list. No
true sportsman will sell himself and then go
back on the bargain. In Wall street, as well as
In politics. It Is the supreme test of honesty to
"stay bought."

If Rogers had taken the $1.000,000 In gas stock
which was given him to turn over to Lawson and
had bestowed the gift in fee simple there would
probably have been no scandal. Instead of that,
however, he handed the stuff to Lawson. who
told it for Rogers's account and turned the
money over to that astute operator, retaining
only a commission. Rogers excusing himself
afterwards for the act by faying that if he had
done so It was for the best. Lawson s yachting
fiasco and the attending humiliation having oc-
curred In the interim, however, the broker was
not in a frame of mind to tamely acquiesce in
Mr. Rogers's advice to "forget It" entirely, and
he has ever since Indulged himself In the pleas-
ure of discussing the Incident and anathematiz-
ing Rogers.

To Lawson the affair was one of consequence.
To Rogers, the transfer of the proceeeds of

in gas stock to his own pocket, when It
thould have gone into Lawson's, was, apparently,
a minor incident, and all the satisfaction Law-so- n

ever got out of Rogers might be embodied
In a paraphrase of Statesman "Tim" dmpbell'a
remark on the Constitution: "What's a million
dollars between friends?"

4--

Another Incident fresh In mind Is further Il-

lustrative of the average morality In the gam-
bling game as It Is sometimes played in the spec-
ulative markets. I refer to the last Sully cotton
pool, wherein the deposed cotton king charges
Hawley and Raj, his two associates, with hav-
ing laid down on him, after having previously
divided hundreds of thousands of dollars In suc-

cessful operations. In his recital of the wrong
which he says Ray and Hawley committed, re-

sulting in his ruin. Sully broadly intimates that
they deluged the market with offerings at a
time when they should have been giving him
support, thereby breaking his back, instead of
lending him their bank accounts. To their
friends Ray and Ha-rle- y both make the private
plea that it was Sully who acted In bad faith
and that he had "handed them out a dirty deed."

Pirols are very common in Wall street, but if
the litigation over the Sully pool should result
In establishing the principle of partnership
among those so engaged, they will likely be less
popular In the future than heretofore.

The unwritten history of wall street Is full of
stories of the intrigues of members of specula-
tive pools in which treachery and deceit figure
conspicuously. The feud between James R. Keene
and the late W. C. Whitney had Its origin in
mutual accusations of bad faith In connection
with a famous tobacco deal. An historic blind
pool In Reading stocks some years ago was
made especially interesting to Wall street by
reason of the sudden transfer of the pool ac-
count. Before the transfer could be completed
Reading stock advanced $10 to $13 a share, which
circumstance was considered ample confirmation
for the suspicion that the pool house had sold
for private account against the pool holdlngs and
could not deliver the goods. In other words,
they had "bucketed" the deal.

M--

The early manipulation of the whisky trust
stocks when the distillers corporation was con-

trolled by Illinois parties Is another chapter
which reeks with charges of chicanery. Thatv

story was written up In dramatic style by Ed-

win IFebre in his "Short Stories of Wall
Street." under the title of "A Corner In Turpen-
tine."

It Is undoubtedly true that In their trading
and In their direct personal relations the code
of business morals between Exchange members
Is very strict and Is rigidly lived up to. but this
code does not necessarily extend to manipula-
tive campaigns which are engineered from the
outside, although executed on the floors of the
exchanges.

For instance, it is considered legitimate for
groups of financiers to conspire to wrest proper-
ties from the hands of others and to resort to
any kind of measures to accomplish the desired
ends. Private credit may be assailed and for-
tunes wrecked in the carrying out of campaigns
of this sort so long as those who are behind the
scenes are not caught red-hand- ed In the act.
and provided also that they can win out.

The Rockefeller proposition that "business Is
war." holds good with special force In the finan-
cial district, with the addition that "all's fair in
war." The warfare of Wall street is as merci-
less as the wars of extermination In darkest
Africa. It Is every fellow for himself and glory
ever to the winner.,

4--

The mystery attaching to the late heavy buy-
ing of Union Pactnc. Southern Pacific. Atchison
and the merger stocks remains impenetrable to
the general public. The controlling interests of
the several properties embraced In the move-
ment unanimously deny all knowledge of the
Identity of the purchasers and profess ignorance
of what Is going on. It is the habit of the kings
of finance to Indulge themselves In this kind of
talk while they are working most actively be-
hind the scenes.

Consequently, nobody Is deceived by the pre-
tended Ignorance of Insiders, although there is
deep end genuine curiosity as to the meaning of
the campaign. The belief which is prevalent is
that It Is leading to a better and more endur-
ing understanding between those-- in control of
the transcontinental railroad west of the Mis-
sissippi. The details of the latest phase of the
evolution of the community of Interest Idea will
be made public in due time, although it seems
to be the present idea of the big ones to en-
shroud their programme P a fog.

There has been heavy borrowing of money by
both the Morgan-Hil- l and the Standard Oil par-
ties during the last fornlght. and these loaning
operations are supposed to have a direct bearing
on the large purchases of transcontinental rail-
way securities and in the carrying out of an un-
derstood deal. As an incident of the campaign,
or. rather, as a basis for it. It, Is expected that
the Federal Court will embody In a ruling anagreemen under which the underlying securi-
ties of the Northern S?curlties Companv v.Wl be
distributed. This may come along at any time.

e 4

The revival of activity In the stock m.vket
during the past fortnight has not attracted any
considerable amount of outside buying. Commis-
sion houses relying for revenue upon the public
complain as bitterly as during. the period of ex-

treme dullness last winter. Thus far It has been
a rich man's market, with only the banking In-
terests, professionals and semi-professiona- ls di-
rectly participating. The public is more than usu-
ally slow in yielding to the blandishments of
Wall-stre- et Invitations.

It has not recovered from the hurt Inflicted
during the long decline In the stock market and
the memory of the misfortunes attending thatslump Is not yet dulled. Heretofore the public
has always recovered from Wall-stre- et punish-
ment, and returned to the game. It Is consid-
ered certain that it will again come back. The
fascinations of the game are too keen to be re-
sisted forevtr. W. G. NICHOLAS.

LOCAL STOCKS AND BONDS

IIOMJS WF.HE ACTIVE YESTERDAY
THE STOCK LIST IS DILL.

A RIock of SMO.OOO Merehnnta Heat
and LlKht Fives Sold on the Call

nt 102 Outlook.

Wednesday's Snle.
--wBefore the Call.

$ 4. 0O0 Citizens' Street Railway fives at.. .10 1- --

--On the Call.
$10.000 Merchants' Heat & --Light fives at lO'J l-- lT

After the Call. 4

2 Shares Atlas pM at 10

The local securities market was active yester-
day in three Issues Merchants' Heat and Light
fives. Citizens' Street Railway fives and Atlas
preferred. A block of $10.000 Merchants' Heat and
Light fives was sold on the call at 102Vi- - The bid
was firm at 1024 after the sale, but the ask price
went to 103 and there were no other sales of the
issue. This is the largest single sale of this is-

sue thus far this year, and tie largest transac-

tion on the Exchange for some time. The sale
of ?!,:00 Citizens' Street Railway fives at 106'i.
before the call, was reported. One of the Washing-

ton-street houses reported a sale in the after-
noon of 250 shares of Atlas preferred at 107.

Quotations.
STOCKS Bid. Ask.

Abattoir pfd a loo
American Central Life Ins. Co... . P5

American National Bank 13
Atlas Engine Works pfd If 1064
Kelt Railroad common...... H,J i23jBelt Railroad pfd
Urown-nc-tcha- m Iron Works p'd 101 107

Capital National Bank 145

Central Trust Co ISO
"so"Climax C. i B. P. Co

Columbia National Bank HO
Consumers' Gas Trust Co 1100 "ii"Delaware & Madison Co. Tel
Federal Union Surety Co, 15

Home Brewing Co.: 117
60"Indiana Hotel Co. pfd O

Indiana Manufacturing Co ; 23Ö"Indiana National Bank 215
Indiana Title Guar. & Loan. Co M 714
Indiana Trust Co 161

Indiana Union Traction Co 13 16

lndpls. & Martinsville R. T. Co.. W
Ü3Indianapolis Fire Ins. Co

Indianapolis Gas Co
Indianapolis & Eastern Ry. Co.. 61
Indianapolis & Eastern nfd... 90 9S

Indianapolis Street Railway &5V4 88

Indianapolis Traction & Terminal.... 35 37
Law Building 80 S3

Laycock T. B. Mnfg. Co. pfd 223"Marlon Trust Co 220
Merchants' National Bank 19

"43"Midland Portland Cement common
Midland Portland Cement pfd 93 .
New Telephone Company 85

New Telephone Long Distance 59

People's Deposit Bank. HO 115

Rauh Fertilizer pfd 102

SecHrlty Trust Co 100 1O0 Vi
t'-nio- National Bank 104
Union Traction common 30 3z"
Union Traction pfd 6? 724
Union Trust Co 220

Van Camp Hardware Co. pfd 107

Wasson pfd 100 105

BONDS
Broad Rlrple fives 90
Citizens' Street Railroad fives. 106 107

Delaware & Madison Co. Tel. fives... 90

Home Heat. & Light. Co. fives 100
Indiana Hotel sixes '95 1014
Indiana Union Traction fives
Indpls.. Col. & Southern fives 100 102
Indianapolis & Eastern.... 1001,
Indianapolls & Greenfield R. R. fives 103

Indianapolis Gas Co. sixes 1044 1054
Indpls. & Martinsville R. T. fives.... 84 92i
Indianapolis Street Railway fours.... SO S2

Indianapolis Northern fives 80 88

Indianapolis Water Co. fives 100 101
Kokomo Railway & Light Co. fives.. 994 101

Merchants' Heat & Light Co. fives... 102Vi 103

Midland Portland Cement fives 75
New Telephone first flves 87-- 4 9Ui
New Telephone second flves 79 814
New Telephone, Long Distance fives 85
Union Traction of Indiana fives...... 931 974

THE MONEY MAEKET.

Rates on Loans and ExchangeClear- -
in?a and Discount.

INDIANAPOLIS. Commercial paper, I per
cent.; time loans, 5406 per cent.

Indianapolis Clearings.
Wednesday's clearings $597,562.01
Corresponding day last year 8SI.066.22
Balances 295,573.43

New York Rates.
NEW YORK. Money on call easy at 132 per

cent.; closing bid offered at l per cent. Time
loans easy; sixty days, 243 per cent.; ninety
days, 2"4,S3 per cent.; six months, 3?r4 per cent.
Prime mercantile paper. 445 per cent. Sterling
exchange firm, with actual business In bankers'
bills at $4.87.35!Zf4.S7.40 for demand and at $4.84.85
fj 4.84.90 for sixty-da- y bills. Posted rates, $4.S54
and $4.88. Commercial bills. $4.S44U4.81.

Rates Abroad.
LONDON.-rMone- y. 241?4 per cent.: discounts.

2W24 per cent. Consols, 86

PARIS. Three per cent, rentes, 97f 10c for
the account. Exchange on London. 25f 134c for
checks.

BERLIN. Exchange on London, 20m 46V4pfg.
Discount rates: Short bills. 3 per cent.; three
months' bills, 2i per cent.

Markets for Silver.
NEW YORK. Bar silver, 54Hc; Mexican dol-

lars, 434c.
LONDON. Bar sliver. 25td an ounce.

Treasury Statement.
WASHINGTON'. Wednesday's statement of

the treasury balances In the general fund, ex-

clusive of the $150,000.000 gold reserve In the
division of redemption, shows:
Available cash balance J224.112.2S7
Gold 1 118.919.183

THE COTTON MARKET.

NEW YORK, April 6. The cotton market
opened easy at a decline of 2 to 10 points. In
spite of rather better cables than expected and
the outlook for continued light receipts. Imme-

diately after the local opening Liverpool, which
had shown relative firmness, with private cables
attributing the better tone to buying by spinners,
eased off in keeping with local prices, while
New Orleans also showed weakness.

This caused further bear pressure here, and
the opening decline had evidently uncovered
stop orders. The market, during the first ten
minutes, ruled weak, showing a net decline of
about 11 to 20 points. This level attracted sup-
port of a very good character. Spot Interests
were fair buyers, particularly one large Phila-
delphia interest, and the market developed a
much firmer tone.

It was estimated by well-poste- d authorities
that the curtailments in Fall River were not suf-

ficient to cut down the weekly requirement of
cotton by more than 600 bales, and with receipts
running so small the room element was Inclined
to look for an advance, particularly In view of
the recent severe decline. At the same time
every bulge attracted selling on the theory that
consumption was being curtailed too rapidly,
and fears were also expressed that the weather
report from the cotton-growin- g country would
tend to loosen the grip of interior holder on the
remnant of their supplies.

In a general way the market continued to ad-
vance, however, reaching the highest point Just
before the close, when May sold at "14.7lc and
July at 14.98c, with the active months about 10
to IS points net higher. The close was steady.
with the market a few points off from the top
in some Instances, under realizing, but at a net
advance of 8 to 17 points. Sales of futures were
estimated at 400.000 bales.

BIG ALASKAN COAL DEAL.

SAN DIEGO. Cal.. April 6. A million-dolla- r

deal In Alaskan coal lands has been consum-
mated between the Pacific Steel Company of this
city and a syndicate owning the property. The
lands comprise 20.000 acres, and are situated from
seventy to eighty miles west of Mount St. Ellas
and about fifteen miles Inland from the coast
of Controller bay. The purpose Is to employ the
coal for making coke to be used in a steel plant
to be erected by the company here.

During the past six weeks there seems
to have been a marked Improvement In the
demand for high grade municipal and cor-
poration bonds all along the line. As show-
ing the Importance of Chicago as a dis-
tributing center, N. V. Harris & Co. re-
port sales for the month of March of J.S.-6- 61

.01H).

In discussing the Improvement In the
market. Mr. Black, of that firm, states that
foi some time after the Baltimore fire and
the breaking out of the war the market
was practically dead. In the interim
funds accumulated to such an extent that,
with confidence once restored, the public
has bten buying more bonds than usual
during the past month. It Is quite notice-
able that luvestors are. If anything, now
more discriminating than ever as to what
they place thdr funds In.

STOCK TRADING EXPANDS

Evmnxcn increases that out- -

SIDE INTEREST IS CiROWING.

Interest In Wall "Street Yesterday
Centered In t. S. Steel Report-St- eel

Preferred Was Strong.

Fales of stock shares OIT.IOO
Corresponding date last year Jt22.rUO
Salea to date this year. tt.l 1 .JIJTo corresponding date last year 4".l.SM7.1Mo

NEW YORK. April 6 There was breadth and
variety again n the stock market to-d- ay and
some evidence of growing outslle Interest. The
largest part cf the trading:, however, was In

the hands of the professional operators, and the
early activity was not maintained. The latter
part of the day showed signs of lassitude in the
market.

Large attention was given to the quarterly re-

port of the United States Steel Corporation, and
the opinions held on the showing played an Im-

portant rart In the whole market. The wide
opening in United States Stel preferred on the
sale of 8.000 shares at 59 and 64. an extreme
advance of points, was evidence that a con-

siderable short interest was disagreeably sur-

prised by the character of the showing.
The net earnings for the quarter were in ex-

cess of most of the previous estimates, and
much was made of the progressive Improvement
shown in the earnings from month to month,
and also In the growth of over 900.000 ton" in the
orders on hand compared with those reported
on Dec. 31 last.

In the daj's consideration of the report allow-
ance was made for the normal Influence of the
season of the year In some Improvement In the
trade, whether in good years or poor years. The
same nominal tendency Is looked for to continue
the Improvement in the coming quarter.

The Inclination was to-- draw a cheerful augury
from the report, although soma misgivings were
caused by the reactionary movement in the stock
after the opening. Union Pacific also continued
to hang back, with some effect ujnn sentiment.
A contrlbutary cause to the reaction was the
unexpectedly heavy engagements of gold for ex-
port. The amount was not larger than had been
looked for at the opening of this week, but yes-
terday's movements In the exchangts seemed to
have averted the movement.

Little Importance is really attached to the out-
ward flow of gold at this time, however, with
money on call hird to lend even below 2 per
cent., and with the Inflow of Japanese gold at
Kan Francisco still In progress.

The news of the sale of a $14,0O0.O00 Issue of
Chicago. Burlington & Quincy bonds was a
gratifying contrast to the recent makeshift note
Issues by railroads at high Interest rates, and
was regarded as significant of an improving de-
mand for bonds. It Is worthy of notice, how-
ever, that the proceeds of the railroad note is-
sues, according to the general understanding,
draw interest while on deposit with the bank
pending its use by the company, the rate al
lowed being stated at as hijrh as 3 rer cent.

This, coupled with the general feeling among
bankers that they will be called upon to accept
come funded issue in payment for these notes,
whose market price Is problematical, goes to
explain the relatively high Interest rate paid on
the railroad notes.

The weakness In the grain and cotton markets
on the favorable weather map was a help to
stocks, as was the report that the threatened
labor troubles In the New York building trades
will be submitted to arbitration.

Realizing made Its impression on the late mar-
ket, and a renewal of the upward movement in
United States Steel preferred did not prevent a
rather Irrejrular close.

Honda were active and firm. Total nales, par
value. $3.290.000. - United States bonds were un-
changed on call.

Sales and the range:
High- - Low- - Clos.

RAILROADS Sales, est. est. Bid.
Atchison 2S,7u0 73; 734 734
Atchison pfd 4.400 93 4 $2 934
P.altimore & Ohio 9.6T0 814 84 81
It. O.. pfd 200 9) 91 90
Canadian Pacific 5.8) 1164 U5S 1164
Central of New Jersey.... 200 1594 159 J.'S
Chesapeake & Ohio 2.300 33V, 33 33H
Chicago & Alton ZD 384 38 374
C j SI
Chicago Great Western.. I.TC0 174 16 164
Chicago & Northwest 300 1714 171Va 1714
Chi.. Mil. & St. Paul 21,600 1464 1454 1454
C. M. & St. P. pfd 100 175 175 174 4Chi. Term, and Trans.... 200 10 4 10
Chi T. and T. pfd 500 214 21 24C. C. C. & St. L 1.700 764 754 7J4
Colorado Southern 800 174 17 17
C. S. first pf d. . .... .... f4
C. S. second pfd loo 244 244 24
Delaware & Hudson 200 1544 153 1534
Del.. Lack. & West 2.100 274 4 270 273
Denver & Rio Grande.... 600 214 214 214
V. & R. G. pfd 300 " 694 7"4
Erie 24.600 274 264 26
Erie first pfd 4,90) 65 644 644
Erie second pfd 200 414 41 41
Hocking Valley 300 724 71 72
Hocking Valley pfd SOO 804 804 804
Illinois Central 600 131 14 1304
Iowa Central 100 194 194 19
Iowa Central pfd 35
Kansas. City Southern.... 200 194 19 19
K. C. S. pfd 2'K) 36 354 36
Louisville & Nashville... 3.200 104 lf4 in$4
Manhattan L 500 14.' 1424 142
Met. Securities PK) 80 80 79
Met. Street-railwa- y 2.600 115 1134 1144
Minn. & St. Louis 48
M.. St. P. & S. Ste. M... 3 624 4 62
M., St. P. & S. S. M. pfd 119
Missouri Pacific 23,700 94 4 93 4 534
Mo., Kansas & Texas.... 500 1S4 18 174
M., K. & T. pfd SOO 404 394 3S4
Nat. R. R. of Mex. pfd 374
New York rntral 1.40O H7i 116 117V,
Norfolk & Western 2.100 94 5SVi f,R4

W pf'j
Ontario & Western 2.fv) 214 214 214Pennsylvania 12.20) 1191 114 Ii7P., C. , C. & St. L......... ... .... .... 61
Reading 11.500 454 44 4 444Reading first pfd 771
Reading second pfd .... 694
Rock Island Co 17,200 24 234 234
Rock Island Co. pfd 3.300 6S4 6S14 fis
St. L,. & S. F. 2d pfd 2.2fX) 47-- i 46V, 46
St. Louis Southwestern... 100 144 14 144
St.' L. Southwest, pfd.... 900 S.4 25 344
Southern Pacific 70.400 61 S f1-- M
Southern Railway 3.200 22i 22 2L"
Southern Railway pfd.... 1)0 $44 44 84j
Texas & Pacific 1.600 244 24 4 244
Tol.. St. Louis & West... 100 254 254 24',
T., St. L. & W. pfd 100 35 25 33
Union Pacific I2.m RS; JS4 s
Union Paolflc pfd 2.30 94 4 93 934
"VVahash 2v 19, 39, 191,
Wabash pfd 5.400 3S 3S 34Wheeling & Lake Erie 1611
Wisconsin Central 4r0 I84 1S.
Wis. Central pfd 200 414 41 41

EXPRESS COMPANTE- S-
Adams , .... 220
American 1 30
Unit?d States , 1. ....... .. . .... 104
Wells-Farg- o V

vO

MISCELLANEOUS
Amal. Copper 32.700 51i 50i 50;
Am. Car and Foundry.... 1.300 20; 194 194
Am. C. and F. pfd 200 73 72 73
American Cotton Oil ' 294
Am. Cotton Oil pfd i
American Ice 200 74 74 74
Am. Ice pfd &OO 274 27V 27
American Linseed Oil jjij
Am. Linseed Oil pfd 2S4
American Locomotive ... 800 224 217 22
Am. Loco, pfd 3')0 S24 $24 fri'iAm. Smelt, and Refln.... 10 4si 4u, 4g
Am. S. and R. pfd 900 934 934 32
American Sugar Refln 2.000 1274 127 1264
Anaconda Mining Co 7 71 70V 70
Brooklyn Rapid Transit.. 12.400 444 444 444
Col. Fuel and Iron 4.4V) 324 304 31
Consolidated Gas 3.900 2xi4 1994 19.T
Corn Products z
Corn Products pfd su
Distillers' Securities 40 23 224 22
General Electric 2"0 I644 164 1M
International Taper 100 12 12 114
Inter. Paper rfd 10) 674 674 t74International Pump 37
Inter. Pump nfd 10.) 774 774 77
National Lead 14V4
North American, 100 RS 85 M4Pacific Mail '. 2) 2S 28
People's Gas 1,7) 974 964 964
Pressed Steel Car S00 30 23 v4 234
Pressed Steel Car pfd 63
Pullman Palace Car....! 2"9
Republic Steel JK-- R 74 74
Republic Steel pfd S.IM 47 464 474
Rubber Gods 300 19s 191
Rubber CJoods pfd 774
Tenn. Coal and Iron 3.7;0 404 404 404
United States Leather.... 4"0 7 7 41. - . c. - i.ii... 111 v 1 ....... .t.ivk rtii'

-- ci- ' 1
A

United States Realty... 4
U. S. Realty Pfd 3,10 54 53 ' 1United States Rubber 200 14 14 4IT. S. Rubber pfd VO 5Si 5 58
United States Steel 26,4 K) 114 n; 11;
U. S. Steel pfd 117.3.Ö 6j4 S&4

160
.Western Union loo 9 S3 "4

Total sales 617.100

UNITED STATES HOXDS
United States refunding twos, reg yX'
United States refunding twos, coup p,.yv
United States threes, reg ir-- ,

United States threes, coup p;- -
Unlted States new fours, reg 13,'v
United States new fours, coup 133
United States old fours, reg 10714
United State old fours, coup 1074

RAILROADS
Atchison general fours 99.
Atchison adjustment fours gj7
Atlantic Coast-lin- e fours
Baltimore & Ohio fours
Baltimore & Ohio three-and-a-hal- fs 4
Central of Georgia Hves
Central of Georgia first Inc ,4Chesaeake & Ohio four-and-a-hal- fs io2v.
Chicago A Alton three-and-a-hal- fs 7
Chicago. I. & Q. new fours 54,Chicago, M. & St. Paul general fours iovChicago & Northwestern consol sevens ir.Chicago. R. I. & P. R. R. fours 711"
Chicago. H. I. & P. R. R. col. fives 7'ji
C. C, C. & St. Louis general fours I1G4
Chicago Terminal fours so

Consolidated Tobacco fours
Colorado & Southern fours g.-

-,

Denver & Rio Grande fours 91.
Erie prior lien fours 571
Erie general fours
Fort Worth & Denver City firsts 1054Hocking Valley four-and-a-ha- lfs 1054

loutsvlil & Nashville unified fours iTJU

The Leading Trust Co. of Indiana

The Union
Trust Co.

m.no 1. hUrktt st.

Capital, - - $600,000
Surplus, - . $300.000

tucutts All Manner cf Trusts

A. W. THOMSON
Banker and Broker

DEAIER IS

Investment Securities
BEFORE BUYING OR SELLING

Local Stocks orEondo
U;T MY PRICES

Private (New York S:ock Kxchaaje
Vvlres ! Chicago Borl of Tradeto I And all cth;r leading markets

4-- G fngalls Building
Jloth I hours AV. 34

Manhattan consi.l gold fours
Mexican Central .. ti4Mexicun Central rin--t Inc.... .. 1.Mlnneapi' lis & St. Luls iours .. v
Missouri. K. T. f. tirs .. ?4Missouri. K. V-- T. uii.ls IV9National K. It. of Mxico consol fours . . 73' j
New York Central g.n. thrce-a- n lfs .. S
New jersey tVnti general fives ..i:"4Northum Pacific fours ..KNorthern Pacific throt-- s .. 7:4

Norfolk AL- - strn ivnsl fours .. 97-- ,

r gon Shr.rt-lln- e fours and iarti- - .. .

1 Vnnsyl anla ttnv. thre-anl-a-halfs- ... .. ; .
itfadlnj general f airs
St. IiOi:ls X lnn Mountain ons.l fives .1U4

t. Louis & San Pi'aucico fg. fours.... . e.- -

St. Louis Southwest in tt!ts . 9
eabiard Air-Iln- e rours . f--

'Southern Pacific fcurs . v4Southern Railway tlv-H..- : .in1
Texas & Uarlflc liru .117
Toledo. St. L. Western fours.

Union Pacific fours .K3 4."nion Pacific conv. fours
United States Stetl scond fives. 774
Wabash firsts .... .1164
Wabash dob. R . 14Wheeling & Iike Erie fours.... . S74
Wisconsin Central fours
Colorado Fuel conv. fives

. Lid. Offered.

Chlcnco Stork.
By A. R. Thompson & Co.'s Wire

Open- - High- - Low- - Clv
. . . . .' ' ' v I ' i I ri. IHK.

American Can 44 44 44 44
American Can pfd "54 3f,4 2r, sc
Diamona diäten....
National Rlscult 4.4 4t 4.1 4"4
National EUcuit pfd 144 1014 104
Swit & Co 1'X'4 11104 pv4 i.United Unr Roard .

United Rox Roard pfd.. 13 'a 124 14'..
;so saies.

Stock Slrnngrr nt London.
LONDON. April . There was a plethora rf

money in the market to-da- y, hut the demnnl
was moderate owing to the consol retttement,
while heavy repayments were made to the Rank
of England. The Issue of llO.fnA'O of new A
treasury bills April 11 is exj-ctc- d to reduce sup-
plies and have a steadying effect on discounts.

Pilces on the Stork Exchange were firmer, and
business was fairly active. affected by
the cheapness of money. First-clas- s ecuritlo
were in demand owing to the reinvestment tfApril dividend.. Consols were strong and honi
rails were steadied by g. od traffic r turns.

Americans opened undecided, but advanced to
above parity. The cperutlor.s were less restrict-
ed on the more reassuring j&ltlon of Wall ktreet.
The market closed firm.

BROKERS' VIEWS ON
THE STOCK MARKET

A. W. Thomson. J

NEW TORK. April . The declaration hy th
United State Steel Company, yesterday after-
noon, of the regular quarterly dividend on th
preferred stock, together with the publication of
the statement of the net earnings of the first
quarter of 1904, amounting to f 13.250"Xt, exerted
a stimulating influence on the London market
this morning. Prlcea were fractionally higher. '
the feature being the advance In Steel preferred.
There was a scramble to buy stocks at our
opening and arbitrage houses bought heavily of
Steel preferred. Under covering of the extensiv
buying there was heavy realizing. Much buying
in the last few days R8 in expectation of th
dividend declared yesterday, and profits wer
taken this morning on the advance. The engage-
ment of over 2.K0.0tj gold for exiort on

steamer had very little effect on prices.
Further shipments are expected in the near
future. The feeling is gaining ground that pow-
erful interests are behind this market, and that
thes-- e interests regard the iayment of the regular
Steel preferred dividend with extreme satisfac-
tion. The mniket In the aftetrvun displayed 'ie-cid- ed

strength, with a broauenlng tendency. Th
closing was ttiong with every indication of
higher frices

IMeyer & Klser.J
NEW TORK, April 6 There was a rood ten

to the market throughout the entire trading ses-

sion to-da- y, and it was healthy and broader than
has been seen for some time. While It was gen-

erally professional so mo outside Interest could b
detected, and the buying of stocks looked bett r.
The professional trading clement, Mnce the
Northern Securities decision was banded down,
has been following the market rather than at-

tempting to make It. In other words, while os-

tensibly on this side of the market or on that
tide, their position has been of a tentative na-
ture, and they are ready to run at the first de- -'
velopments unfavorable to their josltion. For t
week or more patt the market has deiended on
Individual stocks and th-l- r vagaries cause! a
certain leverishness. inimical to a real bull mar-
ket. It cannot be said that to-da- y's market pre-
sents all the phases of an incipient bull market,
hut It was hrcadfr and better than might h.na
been expected. The showing by the Steel Corpo-
ration in earnings, in the amount of unrtll-- d or-
ders on hand, and In the apparent conrtdence of
the directors In the outlok. helped the situation
materially to-da- y. The announcement of the en-
gagement of f2.323.0oo gold had little effect. A
total of $2..'25.0'0 will go out on
sctamshlp. The banks welcome gold exports.

as money is a drug on the market anl
l per cent, for all funds 1 not very deirabie.
The loader in to-da- market was Steel pre-
ferred. It was the most active stork and by all
odds the strongest. It oiened up above an-3- .

barring a setback atound r.dMay. It
kept at or above that figure for a coHsideraU
part of the day. Union Pacific was firm, but
showed narrow fluctuations. Southern laiifH,
Pennsylvania. St. Paul. Mi-so- url Pacino anl
Atchlfon were all sircne. fairly artive and re-

lieved good buying. Amalgamated Copper aisteady. Th-re- - were periods inactivity dutln?
the afternoon, but at su h times the market
showed no Indication of saggirg. The buying of
!ackawar.r.a was said to le for inlders. Ixmdon
bought sto ks to-ia- y. J. P. Morgan sailed for
Europe to-da- y.

A. R. Thompson & Co. J

NEW YORK. April 6. Sentiment among the.
floor traders to-dc- y was generally bullish. at:l
upon the failure of selling pressure t develop in
any quarter they concentrated th'lr efforts on
the bull side of the market, and with the aid cf
various pool manipulators succeeded in advanc-
ing the list gfneraily upon the strength in a lim-
ited numbr of specialties. The tracing for th
moft part was professional, however, as the pub-
lic seerrs Inclined to hold al.of. Apparently,
more heed is paid outsi le of the market to the
various unlavoratle developments of the-- pin
week than Is given on the exchange, where th
belief prevail that price ti to be advanced by
strong people, tn spit- of renditions. It Is argued,
by thos.j who take this view that eventually the,
public will do its rhare toward making a letter
market, if it can tfe persuaded that the large ja.
tetests are favorably lnclin?d to back lhe move-
ment. .

Tor er field & Co.
NEW YORK, April 6.- -A better feeling abroad,

the declaration of the rvsular dividend on Stee
preferred, good buying orders in all the activ
list and the room trars arrayed on the lonj
side, all combined to open the market this
morning la a blare of glory. The feature was
Steel preferred. hkh on ?.ooo share
above 6. Southern Pa-lf- lc was well thought early
on rumors that It wouid tizure considerably in
some new deal. The stork, which has hen. lag.
gard all through the late big advance in Union
Pacific, took a sudden buUe to well above .".1.
Missouri Pacific, md Penn) Ivanla came In for
good rallies; In fact, the whole list was very
strong the ertire forenoon. What recession
rume were slight. It 's said the greater part of
the bulng in Stl rrefrred cam rrom hört
This jrobably la tru as the stock has Wri
heavily oversold In the at thirty days. Th
bulge of to-da- y. however, mould eliminate temost ot It. In the Industrials. Colorado Fuel did
a stunt for several points. Tennessee Coal anlIron and Realty preferred also woke up again.
The strength in Union Pactnc seems to ha
spent its force. The to. k now sells off mot
readily than fcr some tlm past, and any further
f,ood news is Ilk ly to be discounted. Towards
the close Rock inland preferred was suddenly
put up sharj ly. The market closed at about too
juices and h every Indication of going hlaherbut we cannot alxlse purrhae at this levelWe would rather alt until a break comes ar.dthn pick them up. Choose any good stock andyou will be all right.

. j
Importation of Gold Ilrfcnn.

NEW YORK. April -T- juxard-Frerei h.raigaged fl.iK).O.iO gold and Ooldman . '
$S2i.0i-- 0 at the assay ofT.ce for hlpmtn! tT Euro;by 'a steamer, pro bably destine um


