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stop to the trade, indusiry and prospecity of
‘ thve epunicy for which thers is no runuzp!e
b higtory.© We must not return to <pecia
payment in that way. We nust descend
lhwoﬂu_lnin y easy slopes und verle
oy n»:lﬁwr.h i! may tike mut'._\l lunger
v » fo fpi ing from the top of the

™
SPrecipicennd be dashed-in pieces at the
hottom, But it is From]‘y tutimated by
' ik Sec;re.!ar) tliat the Supreme Court will
decide the laws making the greenbacks a
legal tender in paxment of debits to be nn-
constitutional axnd void. 1t the deed is
Ao be done, let it be by the Court nud not
l'y’- Congress, But would il..a:u’. to
be a very clear coase that wonld _i""",\' the
4 "l'ﬁ\ui in meaking 9 docision hnhj_lll with
the

- eeh tecrible calamities to country.
"N Hiefe e dual s hanging about the gnes.
tian they should be cast in favor of the
Jdegislation of Conpgress and the preserva-
tivn of the vast juterests that sre depen
dent on the waintenance of the law, The

Supreme tourt, Laving Jarisdiction over
questions fnvolviug vast politieal,  ecom-
mierein]l and  sdeial interests, should be
r momething more than the rizid expounder
+ . of wtatutes or cvllator of precedents, and
‘whould viewsach questions as stutesmen

ae well ag lawyers, 1t was Lord Mans.
fi-ld who plucked ap "by fthue rools the
hosry sbu-es of the law, however deend)

duwhedded in snecient anthorities, and wha,

LT % - g . »
in ﬂm construction 91 Statules apd sctlie
went ol creat questions, decided 1hem Jo

acebrdance with the progress of the tiwes
atd the swiditions  of socicty, and
thus rendered  him=ell
. listory of jurisprudence,
do. that these laws a'e coustitutional and
were iﬂlp(‘[lli\'t'l_\' necessary at the time of
upon a de-

necw o

pmmocial  in the

Relievine, as |

their passage, 1 <hoald ook
vigjon by whkich they «h u'd be suddenly
'ul--ulrn’\wl with horrore. and the court mak
Iy it would deseemd 1n la=tury
uwathor of_ thie apptHing fasuc
disestertligt ever b i L.mm-i th any coanntry
Bat 1 have fall farth tn the lesrvne, abil
tsithuual

as ?i.n-

LIi

st

I=

tv and pairiotisui of that angust
and helieve it will not render 11+

CeECi=sinh

until tie aeston bhas been viewed 1w all
irts bv.'uli!-:,;.‘» lill’i cunsti e ces.

To return to specie payment withant a
crash 15 the grest desidesatam, nnd  thas
eun (lh]\' 1'.-:- June i:\ ‘||.|L|r i T!-n process
:_'l.‘:!l]l.l'li-_ Tiwe 1s 1 nevessary  elemont,

pud the ﬁr:-! ll'l!."‘-l 1o o be considered s
the period which should Le fixed by the
government fo besiny the redemption  of

the greenback notes, aad in wy il 1 have
stated the 1st of July,

Nyl

lil'l\e mist be the !-I.cHin'.! [‘--iul of ny |a|:|'l|

Fixing a

H‘Ilit‘ll [.'I.'n}‘-l.-t“-t tor brine abow re=utipitaon
L without crash and disaster, In proposine
fo give two years and a halt to begin the
“'n'lk ol l"'||l"tllil'l*-!l [ have .-r".l_‘\';ii '-!j‘l‘f‘-
in view. First, hy establi-hinz the period
of redemption o fixed viloe is
Now its

gviven the
\-

Is

wrinl g \va

vreenbavk nute ue

Hactuatlo g and deceptive. semetimes vary-

i as much as  ten per  cens i SUKty
't_i_',:-. ullil "“-’ITt'l'l_\ eLer (LR TR 1-'.-.._' the
ramie for o week ot a time it Ly Lixing
a time lor the redemption a certnin value

s aiven to it. L the note is to be paid
in gold oo the 15t of July, 1571 i!~"»'i|ll-'
to=day ean be determined by the vrdinary

and will steadily 1ta-

=

rules ot discouunt.

as thie time i ny
proaches: and o her preparutiors being
‘!T-Iill.‘.'l"\ 1ma l\*_ il' “‘N; ue al } T 0N OUF be—
f.re the day fixed for redemprion by zrad
ual .'-l}‘l!_‘\'i—.l"i-'!i. By fixing the time el

]l‘t!f”!'}»filll] one chiel element in the value

pr- Yo ' e pritmn -

ol wll epmmercial paper is gained —that ol
certatuty in the time of poyment
hiy hixmne the

SI‘!'-'II'JL]. _
tion, the country is notified and way he
IIH'['}H’"-] for tire chanee. I iit
itin view in makine new o

prraneginents

]-n-ri- d of redenp

wili have
':-‘r"‘."' .‘l 1

i basiness, wod debrors,

ft‘u!’illg_- a deelive in the [rriees ol privpevty
will make haste ro pay their debs urine

this 1wo and 3 holl vears the errasal L) dy ot

existing debls among the people will be
]-'lii Alriu- et pow vabtra '.1-l whieh
will not tall due For two veaes and a hald
= very sweall and s seneralty  for real
u.-‘r:-f:'. Phie crcar diily wity senerally at
tendiv s the vmprovemut in the value of

the earreney in the resumption ol ~pecie

wheve have | Ty

]u\‘}:rhl- They b pen=—
dod 15 the redaetion ma the noteen rricd
of property il twhar, whivh aperates 1 -

Jurivusly upon the debitor eluss. 1 1
theat
powee of the curren

tominal pri

s L'l
purchasing

tha

maynished,

thie
sy 1
proper!y an J

crally true

H B
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Bat this cifeet 15 =ometimes counteraeted
|n\ the nerease in velln 1 ihe it
Pty Flhic ivflatiaon  of 1l CHrTemiey
cven thoneh i be composed of zold and
silver oxs 1-i\'r|,', Inereases e nomin

price T properey. ol wihieh we i \ i n
notable instanee 0 the hitsorg b Spain
W hew resumption tubes  plae LIl 1he

gold aud silver will be set bev and poused

into the voalume of the curreney, therehy
1ictlating it to a constderable extent
srp<e the whole smouant ul doand silver
1 very  anuch geester dhan 1l whole
smuvant ol vrecnibaecks 1that wily ¢
rented lur llll [ 11 !".J il 15t - 1
stated, the vertod of redvmption B SRS
poned su long that the ereat bLody !
existing dabt will he poaid beln 4
anad the declenston gy the g w Eropety
whieh i~ likely to <tmw w !
bu{ ] \-'1_‘. i:nEI‘t .::Il:-\-‘ ind W P =8 3
reach the Seneral busduess o) ] )
].!It' lil|.g Biven 1= foem gt 1w T
come stale w the ‘“i it el gl cxeil
ment and panic will pass Sway, aud
chavnee will come s wradaaliy that the
people will at least have forgutten it wlhen
10 Bprrives
Phird — Dy fixing she yperail of b p-
fhoom s Ly .ﬂ‘.'l.- ILeTLIELT W have
et eullect the swooant ot wold 1hat
T rwil] be fecessarg And st 1 wilh e
sivicr the swount  of eold  thiag will
probably Lo veg weed, and with wheh |

will be sate to begin redeavption. It s
] thyt =o

:‘h"\\'ﬂ hy the historg ol bankw .
andizeted banks can

vertl and woll .

R I.‘\'
CIATTY on upr'l:;li.‘-".u wlien the N have oue
dollar ol =ald o thoe ts o three
l'l\“-‘llh sl |iat‘{r !ill'ill.tll-'l’l lf 15 3=

.\lln\&‘ll la\' ia.i'.‘u '.Ie-n'-"l’_\' t!'h.lf 'I.'.:‘.':L- whieh
have su«panded !

epecie payment, bat whose

solvencey and good manaccwent ar Bt

suepected, have been able 10 resume when

i = thev liave gotten into their sauifs one

doltar in gold to two and 2 Walf dollars of

their cireulation "he redit ol the

. c ;;':L'\'t‘illlllt'uf is better thun 1hat of any

bank, aud ean, in my opiaion, resume ou

a smaller proportion of gold than auy sus

pended bavk under the oid rule. : The

. g l'l-[l.:li'k poles, N "Ifllh?:-liiillr; thieir de
- s preciation, have nne grest merit which

did wot helong ta the pajier af any of the

old State banks, whineh 14, that they nre of

Whbistag Vil I1hH exvery ‘..I.Tl T llni‘-l‘-l

Neates, choy are B mare eonventent than

o eobu bor wib business parposes; they vau

jayment of debts better and cheaper than
the tran<portation of ecoin. The traveler
fiom Maine to Minnesota can earry $50,- |
00 of it about his person without incon-
venienee or ohservation, saving to Lhim the
labor and anxiety of earrying coin or the
purchase of a biil of exchange. If brought
1o pa they would te the most desirable
currency the country has ever known; and
the canses which nsually bring about a
run on the bank for zold, woald not oper-
ate seainst them or have sany eff:ct upon
their value. Under the ofd State Bank
s¥etom, 1o which it is ]!tlpcd the country
will never return, there was a far greater
demand f{or gold than would occur under
the present The banks h?_ill;_' leeal in
their character, and their paper not current
in distant parts of the country, led toa
demand ou them for gold by travelers, or
thu=e who had debts to pay at distent
pints where their notes were not current
¥ rom these and other considerations it is
duabrfal *whether as.much as one hendred
millinns of greenbuack notes would be pre-
sented for redemption when the greenback
note is ns good as ;:f-]-.i naless fur Sfmriﬁu
puarposes, for it would be an inconvenience
and burden. The whole guestion may be
thus stated: If the government is strong.
with gold to redeem all the notes that may
be presented, but lintle gald will be de
manded  lbecanse it will be worth more
than greenbacks=; but if the sovernment is
weak. and only to redeem a small
part of the -_ul'.u-r‘.l‘:.'. gold will be hastily
drawp ont to 2!l in the market at a profit
it is trae that there are three hundred
milliom dwl ars of Nutional bank notes in

;li"l‘.‘

eiremlatio., for the redemption of whick
the covernnen? is bound vnder the con-
ditions of the National banking law, and
it has been urged  that when the period
fixed for redemption arrives the Natioval
bauks would jwmmediately rush to the

treasnry with all their greenback reserves
and drain it of a large port of its gold
To avold this difficnlry and o make the
| el i sl to aveid
1’| rush vpon the treasury or the binks, |
wy bBill vhat the buoks shall no

r.--.l:-l'nd 1 to redeam their notes in speei
until the Istof Janunry, 1%72. and daring

sess & 11 mure eradual,

[rejo e }.‘-

the preceding six woouths shall Le re-
-1|1ir--ii to hold in thewrr vanlts the #suiue
siwcant of ereenback reserves in whicel

It
during that period. they are vequired to
hold' their greenback reserves now, of
w-*u-r they can not rush to the '|':c:|.-1i'_\'
h them to et el and at the

of the time the government will he able 1o

they muy, n= now, redeem their nates,
s

wi end

meet thetr demuands withoat trouble or
'i LhECr. '{-'.1 '_'.‘.\-" 1'[11‘ l LY, .‘E).' Ill-lll|l|.'~
to redvem their notes in ;_f-.'il. and yer—

11.-; s | wiay move fn make it o year l--.-.\.nl d
the time when the government begins the
the ercenbarck eurreney.,
will be no h 1llf-1.lF to the e

resiemiption of
IVETnment ur

the people, for national bank nores biing
convertihle 1IN0 Tree T.".uk-l, T]\_\‘ will be
of equal taiue and st par, avd  persons
hoddive the bank notes who want eo!d tor
them will only have to present them to
:i.r i'lf,i\"‘ill't\i !!l('i\'\' :hL:.} .:t.-|\r- iII LX=-
chunze, on which they would get thy
el
And now 1 will nsiuer th (e mn
low Lhe sovernmont =\ nyre the ol
to eommence the work of redemptione I
this T answer that the sales of wold by tl
Seeretary of the 7 Ty and that wlhieh
will aevrne liereal
sNs v 11 ‘-"l L
(LY A8 e anda §
.~'t',|] -'.1 <+
il B | rTeg itk
the Treasury a sar
=70 000 00 r_h audd -I.,- TN SUr| Tus under
the present tarniff for the nest two Tears
AERL I.:\ t be less thaog ST00 000 000, w hieh
will together make S1T0000 00, 11 3=
very dilbenit to form an estimate of the
L --I-i'-.‘ af zold in the conntry. The ™
rector of the Mintin Philadelp 1261
estrmated the amount |} dan the roun
try ol that Lime o he SETo.000.000, which
| have no doonlis was much short of the
wtnadl smoant. The Comptraller of the
Curraney Mr. Harbard), ia his Teport
lust yveur, estimated the cold Ir:-{'l-" trio
our wmines lrom the 300 okdune. 156D
to the Nith June, =67 SE1T.520 =
T The T §s uwf © At ahrossd
durine h - pertod were 875 0953 58%
m"‘.:-l: eis 0f the H'l---IIJJtH"_;'I]!'t".-T
ending June 30, 1568, are estimated at
STa g o, making o the Tecnts
SS40.253 0=, o wl
exinld el : !
wuldd g Py States
] AT L f
1 . Muklog 1o u
SHCTTL L (B it
tng the same penod (S15T 7HLO05) Teaves
v baianee of SH12.3512 4709 Ihere 3 als
% rIarg uport of  goid  into th
country from Karog { which there is b
et ad i el 1 'l amount of which ea
aly <5 1 I u u that whieh is
roneht 1o sinudl sums by 1 ranl=. whao
Ly i VAT turry [ Ihe Ll t hatt a
pit n oA yrar I hauve Leard yarvicu
I‘: is v 1l 11 unt tl '-','.1":__"'
I { nt |'-..I|,-|g!];|“_
i t i a2 LI R 11 v‘-' 1 7].’7!1-
] I Vunrs, makir the svpm ol
. ' ' W b dded to the abhuve
n . oEnm oo SOTL2a12 670 8311
LELI ! ] winee lur mistakes and
CN T l estin 1¢ e o I avd <1l
v i i i countny b LR L AT
I poondact ol the ftines cuding Jigme
vl PNt may be  sale 3 estinat I at
seveniy-five mallion dollars, and after that
at one hundred milhion dullars peranuom
\‘--l‘r"s the l‘.‘n']‘ﬁ-' “.lifl ".'\i 18 i [l.t'fl‘ii
which will be pext vear, the tacilities for
getting to the miones 1o Usltornia, Novn-
da, Uolorado. Utah and Montaon, nod to
the trupsporation  of heavy  machinery
necessaty for -{u.-u'-'?tl:'i':n'_',\\':.ll:-‘;_-'- t!-
§F lueressed, nond must add very laroely to
the suld nil stiver !r---iu'-:-- Hut after
il the guestion ol the amount of paid w
the autry = by no means S0 mportant
1~ 11 _‘_f Al first by sppens ‘i W hen the
oreenbicks bosin @ appreciate in value
it bonds will inevitably advance along
with the aund it will be a very easy mal
ter (Oc 1t} vernment then ta procare
enonen woid abroad on its bonds, added
to that which 1= in the Pressary, to redesm
the whaole gcrecuback virenlation, sud ta
thi= end 1 have in tmy bhali it'n-\i-ir‘i that
the Secretery ol the | reasury may, as t e
time jor redemphion approaches; ne Minte
honds drawirs 2 tuiéreal at the rate of for

the purpose of procuring zold sutlicient to
evmplete the work of redemption. But it
has su:d that if the government re-
serves the surplus gold 1u the Treasary,
RE propy .-l“l. it would beécome #carce ill the
inarket and difficult for hnporters to obtain

been

evongh with which to pay daties. i his
abjection might have some turce were it
(TR0 4 (11 el vobatderatios., ‘I\ lli.'h lll\.‘

tion of the greenback notes, those who
bave been lhoarding gold will thiok the
time to sell it has come. If they hold it
until the time of redemption comes, it will
be worth no more than greenbacks. [t
would be better for them to sell when the
prewinm is thirtyefive than to hold uantil
it is only twenty five or ten cents; and the
natural, apd I may ssy the ivevitable, ef-
fect of fixing a fime tor redemption will
be to throw a large amouat of gold into
the market that bas hitherto been hoavd—

ed, It will be then better to held green-
bucks, which appreciute, than gold, which

will soon lose its premium. Besides that,
reserving the gold in the Treusury crestes
a demand for it, and brings into operation
the law which 1 have elsewhere discussed
—that the supply iz governed by the de-—
mand, The currency is not redundant,
as | have before undertaken to show, and
contraction should not cowe this side of
redemption and vely by the act of redemp-
tivn. The greenback notes redeemed may
be canceled, aud the coin paid cut for them

will take their places in the circulation
and the currescy will become mixed, but
the voluwe of it will not be dimioished.

Bringing the greenbuck notes to pur will,
in chemical lunguage, set tree all the gold
and silver in the lund and puur them into
the volume ol the currency. thus inflating
it. But the irfiution will be legitimate.
The wational banking system may be
made free, limited and restinined by the
requirement of redeen:ing their notes iu
coin. ‘lhen there will be one currency
fur all the people, and cue man’s income
will be eqaual 1o anvther's of ke amount.
Then our bonds—hbaving kept pace with
the appreciation of the currency—will be
at par, and their disastrous fow to Earope
will be checked. Then the government
can s=ell tour per cent. bBonds in  the
murket at pur, and with the proceeds pny
off the preseut bouds if the holders retuse
exchenge them, thus reduce the

interest ou the debt nore than
forty million doliars per annum. Then
the bu iness of the country will be Upun
solid foundations and its prosperity en—
during. the end of two years recon-

Lo and

seoregate

At
stincrion will in all probability have ta-
ken pluce, the blessings of peace will pre—
vail throughout the land, the prosperity of

the Svuth in grest part restored, and cot-
tan, thouzh never more esfled king, will
play = furmer puri in our foreien ex-

chanees. Alter the prean has been swept
by angry tempests, that bave engulled
g'..i..ut fleets and strewed the shores with
wrecks wnd the
a *alm, the wountain waves sink to gentle
billows, the fierce cale lulls to a prosper=
ous breeze, the sun shines forth in splen-
dor, and the surviving marisers with joy
ful hearts aeain spresd their sails, resame
their vourse and -p-"li away tu their des
tived haven.  So with our conntry wlen
pedce, reconstruction and resun plivo have

widdies of the dead, comes
baod fithe dead

eome. It has been swept a d rent l|_x thie
storms of eivil war.  The lapd was strewn
l:.‘. the dead, and P\;'f_\\'.l.--h- are visihle
the ve=tiges of the ecutliet, Iut peace
hias  eome, and with 1t reconstruction.

he brighr sun of prosperity shines forth
in & clowdless kv, ludastry, trade and
¢rmmeres acain How 1n their aceastomed
hupnoels with acoeley ted enrrents, 'lviu'
t de of imimgration, rising hisher and

T, sweeps aernsg fFom the Old World

he wilderness of the West vields ap its
coden  treasures  aud clilessoms as the
reae,’ ipd our --Il-u"_\ nmaves on __- II.!‘-'J:‘-
v to ity creat aud final destiny
b _-}_ '
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privileces and fmmwunities, under the Con

«titistion and the laws, which Lave Leen

made in pursuance thereof,

o testimony whereot 1 have signed
these presents with my hand, and have
cinsed the <esl of the United States to be

erenhto sffixed.

Done wt the Uity of Washington, the
twenty fifth day of December, in the
year of onr Lord eighiteen hundred nnd
SIXEY ¢ Lt, and of the iln'i' ;'I'hlil'!l e Of
the L L Stutes of Awmerica the nine.
) tiird

[Siened] | AxpaeEw JORNSON,

By Presijent

I. W. Sewurd, Actine Seeretary of State.

———

Arrest on Charge of Embezzlement.
George I8, Ruatier, President of the late
Fennessee Nativnal Bavk, was arrested in
Men }hl-, r;lli.ilil}'. l_\ s from
Nushville, on a charge of embyzziing the
sohool fund of the State 1o the amount of
pearly S300.000. Some rich developments
are expeeted u connection with the watter,
involvinge officinls hich 1o autharty. e
It Naxhville for :

afficap

.IL.\].. - Lilal.

=1

.
.

as=

ndiana  American,

C. H. BINGHAM, Editor.

—BROOKVILLE—

Friday Morning, January 1, 1869.
-

Eighth Volume.

With the presest number commences
the Bighth Volame ofthe Indiana Amer-
fran. [ts subscription list continues to
be steadily on the inerease. We shall
spare no efforts to make the new volume
as worthy as it is possible for us to deo, in
giving all the home news and current
events of the day. Truly thankful for

past favors, it shall ever be wur aim to

merit a continuance of the liberal patron-
age Leretofore bestowed. To all of our
patrons we wish “A Happy New Year.”
— = e =Nt

Senator Morton's Financial Speech.

We make room for this speech in this
week's paper. From the special corres.
pondence of the Cincinnati Cummercial,
dated Washington Ciry, Dee. Zlst, we
learn that Senator Morton “has received
over five hundred letters since introducing
his financial bill, and

thereon, in the Senate

made his speech
" A
fact,
them—{tavor hiz views, and he has receiv-

very large
y s

mujarity of these —in nearly all of

ed the most encouraging messages {rom
leading financial men tluougheut the
country.
< ¢
Grant's Policy.
It is stated that Gen. tirant “hss ex.

pressed himself opposed to turping meun
of  office

The purpose of his adwivistration will be

ont wmerely for opinion’s sike

the fu1thful P riormanee of hic ereat offiee

to see that the luws are carried ou'; that
honesty and economy prevail in the public
service, and that all the officers are capable
and efficient. If an cficer in the public
service has shown a fituess for his position
und evidence of his sbility to pertorm irs
depree
cellenee and with hionesty of purpose, no

funetions in the hiehtest ol ex-
watter whaut hiz political opinions wmay be,

it wonld be improper to tiik].u‘u(--- thint

oficer with one who eould, at least, per-

form the duties of the offive no better,
- ——

Treasurer Spinner on Resumplion.

United States Treusurer Spinner, in
a letter to llon. Duvid Wilder, of Mas
sachnsetts, econdemns the latter’s l‘];lii tor
“UStrik-

ing down instautly at voe blow the nomi

resutuption of specie payment by

nal value of the [United Siates Jeeal ten-
-
der notes to an M]Jif[:l!‘\' value of only

f‘ ITe i

atid arzaes that it wouid

thivee-fourths of its face, ' as angd

viglent cause a

i, and contusion, and wischicl, nor only
io monetary, bat in &l busivesz wflairs
[le enlogizes Gov, Mortan®s Lill as “pro-

postne ta baild up and foster the

:ill}.'-‘—

Iar va.ue

eration of the crecnba ks to G
ss= g rrad ual

Ly a proc ventle, steady

alt ’ et § L th ¢! it the S IRLIe \\-".ill SOTCL

'
thie edit

be pererptibile by or ¢reditor
ned both alike wonid be abile 1o make
their Lusiness ealeulations and husiness
arrancements [rom time to time i]!lfil:;_

the process of ajpj reciativn with such ac-
tarsey that no serivas harm egnld come
to either clasa."

lle, hlowever, ]-.rr-['r-- tn

see the bill amended in varivus particu

lars he two leadinge ones are:
l"ir.‘-l— l::_ihi\‘-' .‘-]':n ilil] Dl ig' '[t‘rn_i!h'rl
0 |

\I.L}'. winvh less {oy six

to remsin in oa state susprnsion for a

mwontlis, after re-
sumption by the Treasury of the United
andd

nd—the divide .'|-_i- on the govern-—

States,

Sect
ment stoeks, belonging to banks, but held
in trost by the Ticasurer as scourity for

the reden prion ol thear cirenlatine notes,

?‘hi"il-'l

e retained by the Treasurer, nnd

aot paid over tothe Lank, to be leld by
them until the duy of rvesun ption, and
the selection of lese Li].:"il"l;li\ by Ti X

Treasurer should comnmerce a vear earlier
than jropose 1 by the EilL

— . C—

Ex-Rebels Persecuting Freedmen.

The Louisiana ex rebiels are doing all an
their power to prevent freedmen from buy-
inz or leasine land A vumwmber of the
residends ot Pointe Coupee lave recently
wrilten a letter forbiddiage the '-'.xu.:r-\_' ol
fand to eolored men, and 8 meeting  was
held recontly, as we learn from the New

Orleans Repabiican, at Alexandria, in

Rapides parich, in the name of the plun-

ters and landholders, and a long presmblie

and resolutions were passed. The pream-
ble sets Purth that tor the pust three years
a pumber of lsnd owners in  that parisi
huve thoonghtlessly allowed freedmen tw

cultivate their vadant lands: and believing

the practice a bad one, as it allows them

to become independent projrietors, said

so ealled planters' and lundholders™ weet.
would
was o
freed

men to be under their own eye and diree-

ing unanimousiy agreed that they
it
known Cungervative freedmen: said

not do so in the futare unless

tion, and they to be responsible for their

It

planter or land owner who is so

conduact. wis aiso resolved thatany

unminod-
ful of what is due te himsell and the =o-
out l.l!nl

in oppositien to the will of a large majority

ciety in which he lives as 1o let

ol the people, deserves to be and will be
branded as « ‘,.u;_ ‘te enemy and treated ac

sarddi QIH.

e —— -
Scope ot the Amnesty Proclamation.
The full ;-ar-iurn and awnesty proclania-
tion just issued by President Johinson in-
cludes Jeff. Davis,
Thompson, Masan, 8lidell, and sll others

Breckinridge, Jacob
who were directly o= indirectly enguged
The

!-nr:l :d:ﬂhl\.‘. I'-.‘liht"ti BYe how in f‘rl‘“-i:“

in the late insarreetion or rebellion,

il glis B

’ Gen. Grant is reported to have said to
'a Congressman with whom he had an in-
’tarview on the subsidies to Pacific mail-
|roads, that no matter what may be sdid
about the prospective beuvefit we are to de-
rive from these roads, it is too long to
| wait, and we should make the best possi-
|b:e use of our present resources, without
|incressing the burden of our debt by in-
!curring expensive risks, which are hazard-
| ous.
|interview were astonished st the frank-
| ness with which the Genersl expressed

The Congressmen who were at the

his views, while they, ose and all, pledged
him their support. The General, st the
| same time, gave his opinion that there
should be an extra session of the Fortieth
| Coogress, The existence of the prefent
Congress is for so short a tiwe that there
| will be just barely
| propriation bills, and it is doubtful wheth

tiwe to pass the epp-
er the great question of our finances can
Ibe llrliilt‘rl'\' L'I'nl‘l:ll fvl'.

| The Tribupe commends and extols the
remarks of General Grant, and say= tha
this simple declaration will save millions
Let the
word, and the country will 1tespond. Aoy
stund 1n
tle je F |
Lthe

to the Treasury. economy be
Congressman who presumes to
the way will be Yebuked by
General Grant i= right, and nation
will give an enthusiastic support.

-

Morton on Greeley.

It wiil be recollected by those who read
|

the Journal,) that ke knocked Me. Gree=

ley's plan of immediate resamplion “—sky

" i . § § The ctine P'resident ol t \
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Tu Lulavene, Suzsex county. New Jurzey, 1 \
- - i i Wil Tang ' (L | i o
a widdw White made a conle=sivn Juat Lapsieah ia ; Wi - = : : s
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= s
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3 e Vi n |
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just ““half an hour more.” [he January
'lil"

most interest

pumber is the third issued :fnce en-

larcement, and is one of th
ing und attractive that has leen published.

Parents and teachers shovd Year in miod

that it is the only juvenile

vweriodieal that

cunliucs i=ell e sactobes of an absol "‘:j'

{ Senator Morton’s speeeh on finance, (-ays

Office, 883 Broadway,
yearly.
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Illincis Correspondence.
LiscoLs, 1LL, Dec. 43, 1868,

DEAR AMERICAN,—Long months have

gone sinee 1 claiwed 8 place ip your col-

u i idwinte rom
umns, and now in widwinter 1 come {

the land of high winds and cold weather
to wish you a “"Merry Christnjas™ and a
“Happy New Year.” A week pr two ago
the mercury nluittly backed dovn from

sremberate’” to 15 degrees below sero, and

and staid there for two days, save for a
little while at noon; it then hurred back
to “temperate,” and for s day oriwo we
needed no fire in our rooms, Yesterday
it becume disgusted at something in the
higher rezions, and with aimodt indecent
baste it hurried down toward tie other
eni of the tnbe. and as [ writa t stands
at 7 decrees above zero, but las gone
down fru.u: 10 in the last honr, [If it has
)0 d luck il will teuch zero ]j‘ E‘unrif‘t'-
fur it lucks an hour or two of tha ye'. ;

I have made the rounds of guw toy ana
cut of sheer l:.ﬂ-if, and find
that Santa Claus hss made uvupual pre
parativns for a grand Christags 10

1y The eouvd husbands aid better
Wives wer }'r«h-t-];_\' thror ;_-:;-g'th{-.-w 11
teresting places, and the ehildre were as
Iy as i-—---.- in :i e iil
b: hushand

it

}.n.l'L.-‘.'nrr.-

this

=wWartning

Brst toip 3= penerally o
and wile for the bepefit of the chiliren
and friends, and the [-'.H'i'l'|.- a i ['-‘l"}\ tEEr

o hotwe In elpicious GVETCos }--rL'Lf;Ir-.

under closks, or in ar the .ack door
to their biding place Thaer the hus—
band cogs nlope to secure som token of
love fur her who shares his sarow  and

behtens his toils, and the wife by herseld

carcfully counts the tiones -l| lias, anud

currency, sand not by shavine bands thut

ot be due for The

wiil m lourteen vears.,
currency lie= st the founduiion of the
whoie financial structure, and if 1l be un—

spund, the strycetare shove moast be 111 S0

care and donrerous W lLien 1t e L1
wade convertibie 1ato ol

'y funded
siird of the preseut y dume o

-

debt n he 1

|
Y " il !
s —~ rz:':ﬁ-’..i"r?:.-?_-.- :--:r_— . (
- .'.' Py = . - . =
g | -
i 2 ~- e haracter, Hublication interest ean be saved. and the natioy yiy
| ——————— ————— ———— —— = —— = Sl racter. liuhhcnno:l interesl ean be raved, an: the nztion wij)
nuhelulsiitile—wonld precipitate s disas | be sent to every part of the country in|government fixes the day for the redemp. =~ C | Grant’s Hostility to Public Plunderers.  truthful. sacaal e N. Y. At 81,50 carry the burden, with an ever incrauy,

ease, until its final discharge shall com,

- i —

‘. Important Decision.

The Attorney
Williamson, has rendered

opinion concerning  the

General,
the

legal effert

Huon

r

discharge in bankruptey upon State 14y,

in response to a letter of inquiry froy
B. McCarty, Auditor of State:

“The third clause of the twent
section of the Bankrupt act provide,
wliiel

all debts due to the State;
proceedings in bankruptey

and all taxez and assessments ma

the laws of such State, shail |
priority or preference, and be pa
subject only to' the costs and fees |
ruptey, and debts and taxes du
United States. This places deby

taxes due the State 3o the lis

clatms for foll
fres atoresaid
made a lien on the properry

r'!' ment,
and detis g

peErsnn from whom the taxes ar

are

assignees in bunkruptey are sul

same equities to
self’ was subject,
divest o 1*."_;:-1 o0r
enn affect only such prog
rupt is equitably as well as
titled to
taxes atfucligs to the proper
Hl[-f_ the law continues thy

u':i'i'lln‘-',-'

hands of the
The

iull

PE=10 L0 Al

State may prove lhier
pay as provided by luw

a deficieney on the

portion ut der the order of the

thus fund the propertv. |

lien continues in the propes

*TI%

1

lieuce when a s

which the iy

i b;
E'I.I.I'i::. 1

*

i !I.... this tit

Enally be I-uui by the purcl RO

Fhe Fresident’s Proclamation.

Boy nnd tirl that sees itsavs s
«a; and Parents nnd Teachs

fail to secure o o
A G2l

“Tlem In 2w,

™
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