NATIONAL FINANCES.

“The Annual Report of the Sec-
retary of ihe Treas-
ury.

Discontinuance of the Purchase of
Silver Strongiy Recom-
mended.

The Question of Reducing the Sur-
plus—The Tax of Raw Mate-

rials: to Be Reduced.

The annusal report of the Hon.- Daniel Man-.

ning, Secretary of the Treasury, is a heavy doc-

uvment of nearly twenty-four thousand words.
“The main features of the r:port are as follows:

Careiul perusal of the instructive debates at
the last session of Congress leads me to review
the four policies which then received marked
.attention:

1 Free coinage of silver,

2. Conferences.

3. Continued purchases of silver.

4, Stop»ing purchases of silver,

First-—"'he free-silver coinage prescription for
the monetary dislocation satisfies but one of
severul indispensable conditions. While itis
an indispensable condition of permanent re-
storation that the free monetization of silver
shall be equally complete as of gold, yet were
it now given %o silver in this actual moment of
dislocation the . practical result would be to
withdrayw the same from gold. That would be
-a change without advantage in any respect, and
in every respect with disadvantage. In the first
place it would bring us to the Asiatic silver
basis. This has been coinmenced in some quar-
ters. There is, however, no such public desire.

Second—DMore conferences, further diplomatic
corresponden~e are proposed. I venture to
‘think, with all due deference to those who are
responsible for a decision, that the time for
.another conterence has not arrived, and that
the moment for diplomatic interference is not
perfectly felicitous. The Continental Powers
await the action of Great Britain, whose reluc-
tance defeated the object of both conferences
-called at the instance of the United States, and
to whom again, almost: within a twelvemonth,
she has turned a deaf ear. If it suited the dig-
nity of the United States again to besiege the
.attention of Earopean states, or again to make
advances where they have been so lately re-
pulsed, it would not suit our interests so to do
when it is certain that the inquiry upon which
-Great Britain has suddenly entered at the in-
.stance and insistence of her great dependency,
India, and of her own accord, is entered upon
with an exclusive regard to her own interest.
And of Great Britain's interests the United
States have no call to become advisers or
guardians.

Third—To go on as we are is the least credit-
:able of all the courses open to our choice.

The Treasury silver purchase is defended by
‘nobody, approved by nobody; even every vote
for the free coinage of silver is a vote that the
Treasury silver purchase shall cease, an asser-
#ion that it ought to cease,

Fourth—To stop the purchase of silver is our
-only choice, our dutv, and our interest. It will
stop a wasteful and injurious expense, and the
taxation which defrays it. It will coinmence
and promote reform in the sum and the meth-
ods of Federal taxation. It will recover to the
United States an equality of position (non-
coinage) with foreign powers which will
:give us due influence in negotiation, It
will induce negotiation, and mnegotiation to
the end of relief. not for the purpose of delay.
If the law were repealed which mukes compul-
sory Treasury purchases of silver, and if that
‘repeal were accompanied by the declaration of
COongress that the United States now holds itself
in readiness to unite with F¥France, Germany,
.and Great Britain in opening their min's to the
free co:nage of silver and gold at a ratio fixed
by international agroement, it is the deliberate
judgment of the undersigned that before the
expiraticn of another fi.cal year this interna-
tional monetary dislocation might be corrected
by such an international concurrence, the two
‘monetary metals restored to their old agd uni-
versal function as the one standard measure of
prices for the world’s commodities, the de-
pression of trade and industry relieved, and a
-general prosperity renewed.

I respectfully recommend to the wisdom of
‘Congress the unconditional repeal of the act of
Feb. 28, 1878, accompanied by such a declara-
“tion,

The financial situation, scanned at large and
.88 & whole, plainly indicates our best policy.
‘We should reduce taxation immediately to an
annual revenue sufficient to pay our annual ex-
penditure, including the sinking fund and ex-
cluding the silver purchase; pay our unfunded
-debt of $316,681,016 with the present surplus
-and the surplus which will accrue before the
whole reduction of taxation can be made to take
effect and while no more funded debtcan be
paid except at a premium during the five years
from now until 1891.

I therefore respectfully recommend :

1. Repeal of the clause in the act of Feb. 28,
1878, making compulsory Treasury purchases of

* silver, and for the reasons heretofore given in
-order to reduce surplus and unnecessary taxa-
tion $24,000,000 a year.

2. Further reduction of surplus taxation, be-
ginning in & manner which will be suggested
below, close down to the necessities of the Gov-
-ernment economically administered.

3 Repeal of the act of May 31, 1878, making
-compulsory post-redemption issues and reissues
ottUuited States legal-tender notes, thus facili-
tating—

4, Gradual purchase and payment of $346,681,-
1018 outstanding promissory notes of the United
States with present and accruing Treasury sur-
plus, issuing silver certificates in their room,
.and gold certificates if need be, without contrac-
tion of the present circulating volume of the
-currency, these notes (called greenbacks) being
now the only debt due and payable before 1891
-except the 3 per cent. bonds, which are probably
all to be called and paid early in the ensuing
fiscal year. %

REDUCTION OF SURPLUS TAXATION,

It remains to consider the reduction of taxa-
tion to the needs of the Government economi-
cally administered. What surplus we expend
“in paying off the greenback debt will diminish
by so much the immediate reduction of our
tariff taxation; for, while the funded debt
stands, certainly it is not wise to discard the
taxes on whisky, tobacco. and beer. Indeed, it
is my own belief that whenever we begin taking
‘off the shackles of war-tariff taxes on raw ma-
terials such increased prosperity will foliow to
the employers who dread it, and such larger
and steadier employment to the wage-earners
who need it, by increasing the sales abroad of
-our own manufactures, and by whipping our
foreign competitors in our own murkets, that we
shall see our income from importéd manufact-
ures dwindle so fast as not only to comp.1 the
retention of these most fit items of revenue—
whisky, - tobacco, "and beer—but, perhaps, to
drive us back to getting ten millions of revenue
from two cents a pound tax on coffee and half as
much from tea. ; b

1t is the reduction of war-tariff taxation which
we have to.consider. Under our system of gov-
ernment by yarty, and the rale of the majoritv,
I<do not think it unbecoming even in a public
-officer at this time to recall certain responsible
and specific pledg: s in respect to the sum and
methods of Federal taxation, subject to which
the people of the United States, in the exercise
of a lawful eiection, took away the administra-
tion of this Government from the party en-
trusted therewith for a quarter of a century,
and lodged it in other hands,

Public life will cease to be the ambition of
honorable and worthy men if the deliberate
pledges and professed principles of political
parties are not a law for their ieaders. Dis.
charging, if I might, whatever hostility of
tone, nmow irrelevant, it contains, I desire
to refer to the record of one public obliga-
tion thus assumed, and thus accepted,
and made binding by the last general

pular vote. These pledges | can never
ggfulﬁll('d without & reform in the sumn and
methods of Federal taxation. Nor can our
country ever protit fully by its incompgrable
-advantages among the nations of the earth in
population, peace, land, and liberty, 8o long as
we go on pleading infancy, and swaddle, in me-
disval rags, its victorious energies. It is these
which need release and liberty. All our requi-
sita taxation may be m:ade an easy garment,
‘We have made a prison of it, plastered stiff with
-ebsolete contentions about protection and free
$rade. It is actually the war rates of the war
bariff of the last generation under which we are
mow living, for the undebated, unsifted law of
1883, made by a oonference committee, did but
keep alive the body of the tariff of 1864. The
everage percontage of the taxes to the val-
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ues of imported commuodities has been as fol-
lows:

Per
cent.
Morrill tariff of 1859-61 (before the war)
IR, s a S Nl R g S e S S 18.84
War tariff of 1862-64 (in 1866 was highest;
e e g s g BB DA SR S R e 28.35

Present prolonged war tariff (was in 18835)..46.07
EXPORTS AND THE TARIFF ON RAW MATERIALS.

The total value of our domestic exports for
{ the last fiscal vear was almost exactly $667,-
000,000, of which 86 per cent were the products
of our fields, forests, fishcries, and mines, and
16 per cent. only were the sum total of manu-
factured products in which American labor was
inwrought.

In the last quarter of a century progress in
: telegraphs, transportation, labor-saving inven-
! tions, and the mechanic arts has reduced the
i profits of capital and the rate of interest by
i more than onc-half ; has increased the wages of
labor throughout the worid; has augmented by
at least a third the surplus which our manufac-
turers can produce beyond domestic needs for
sale abroad. Prolonging without necessity our
war-tariff taxes on raw naterials, we have
been undersold and excluded from foreign mar-
kets by nations not taxing raw materials,
Despite their low-priced, inférior labor and
the high percentage of labor-cost there-
fore included in their product, our taxed
raw materials and their iree raw mate-
rials have protected the so-called “pauper
labor” of Europe against American competition.
Our increasing capacity to produce an indus-
trial surplusege has been accompanied by war
taxation exactly suited to prevent the sale of
that surplusage in for. ign markets. Out of our
actual abundance this war taxation has forged
the insirument of our industrial and commer-
cial mutilation. Defeating our manufacturers
in their endeavor to compete abroad with the
manufacturers of untaxed raw materials, it has
set them on a ferocious competition at cut-
throat prices in our own home market, to which
they are shut up, and for which their produc-
ing powers are increasing superabundantly,
Long periods of glut and so-called overpro-
duction have alternated with brief periods of
renewed activity and transient prosperity
like the present. These prolonged war-tariff
taxes, incompetent and brutal as a scheme
ot revenue, fatal to the existence of our foreign
market, and disorderly to our domestiz trade,
have in the last resort acted and reacted with
most ruinous injury upon our wage-earners, As
the most numerous part of our population, our
wage-earners are, of course, the first, the last,
and the most to be affected by injurious laws,
Every Government, by true statesmanship, will
watchfully regard their condition and interests.
If these are satisfactory, nothing else can be of
very momentous importance ; but our so-called
vrotective statesmanship has disfavored them
altogether., Encumbering with clumsy help a
few thousand employers, it has trodden down
the millions of wage-earners. - It has for twenty-
one years denied them even the peaceable fruits
of liberty. °*

TAXES TO RETAIN,

Another proposal is to reduce taxation by cut-
ting down the tax on wisky, tobacco, and beers,
and removing the duty on sugar, Nobody pays
a tax on tobacco except the consumers of to-
bacco. They are willing to pay for the luxury,
and they ask no relief. Any probable reduction
ot the tax on whisky would ba more likely to
increase the revenue than to diminish it, The
vrice of sugar has fallen to an exceedingly cheap
rate. Our own sugar cyop is so very small a part
of the total amount or)sngar we oconsume that
sugar ranks next to articles wholly produced
abroad, like tea and coffee, in suitability for
taxation, on the ground that its consumption is
universal, that the tax is easily and cheaply
collected, that the increased price p:id by the
consumers is an unconsidered tritle, and that
what is taken from the taxpayers goes into the
taxpayers’ treasury, not into a few private bank
accounts,

Like the casting away of the revenue from
coffee and tea in 1872, the removal of the tax on
sugar, which gives us our easiest and next to
largest single item of revenue ($:1,7:8,948), at an
annual costof less than ninety cents per head, is
now presscd forward to avert the repeal of other
taxes which are desired to operate an incidental
and private benefit by enhanced prices to the
domestic consumers of a large domestic product,
These incidental and private benefits in fact
are subject to all the deductions I have already
mentioned, and are subject to the chief deduc-
tion that the endeavor to make our tax laws ex-
clude foreign competition in our hoine markets
promotes the success of that competition,
besides effectually preventing the sale of
our surplus product, our labor product, in for-
eign markets. But the incidental benefit of the
sugar tax to our cane-sugar producers, who are
under the harrow of beet-sugar competition
and German bounties, which have driven them
to improved processes and already lowered the
price of sugar more than the removal of the
whole tax, is not got by excludiug foreign sugar,
for the great bulk of our sweetening comes from
climates more tropical than ours. Nor does it
prevent our sales in foreign markets of im-
ported sugars rcfined and increased in value by
the process of American labor.

DUTIES T) BE REMITTED,

The taxes to be first remitted are those which
prevent or hinder the sale of our surplus prod-
ucts in foreign markets. Their removal will
set capital in motion by the promise of better
returns, enlarge the steady employment and
increase the annual income of many thousand
wage-earners, whose prosperity will diffuse
prosperity. These taxes are the duties on raw
materials, and the most widely injurious of
them is the tax upon raw wool. But the in-
come of all the wage-earners in the United
States can be at once enlarged effec ively, cer-
tainly, permanently, by redugcing the cost to
them of the great necessities of life. Our war-
tariff taxes increase needlessly the cost of
clothing, shelter, food to every familv. Every
wage-earner’'s cexpense, every taxpayer's ex-
pense, for the clothing of himself and his family
is nearly doubled, at least in the Northern,
Middle, and Western States, by taxation which
can now be remitted, yet leave the Treasury a
sufficient revenue.

The duty on raw wool procured for the Treas-
ury last year only §5,126,103, The cost of wool-
en clothing for our 59,000,000 people was theraby
and otherwise enhanced many times more than
90 cents a head, the only cost of our $51,778,948
revenue from sugar. Moreover, any tax on raw
wool imported will always make domestic wool-
raising a bad business ; for, in our dry climates,
some varieties of wool required by the manu-
facturer are not produced. The tax prevents
our manufacturers from competing in
foreign  markets with all manufact-
urers who can tuy untaxed wool,
The tax prevents our manufacture
and export of competing woolens that require
the use or admixture of non-American wcols,
and so restricts the home demand, and the
growth of the home demand, for domestic wool
—thus making the export of our domestic wool-
ens impossible, yet involving the enhanced
price of foregn and domestic woolens. This
pettv tax of § ,123,108 on raw wool assists in
nearly doubl‘ng the actual cost of their clothing
to the American people, with no real and no in-
cidental benefit to anybody except the foreign
manufacturer,

WOOL SHOULD BE ON THE FRFE LIST,

I respectfully recommend to Congress that
they confer upon the wage-earners of the United
States the boon of untaxed clothing, and in
or ‘er thereto, the immediate paszagze of an act
simply and solely placing raw wool upon the
free list. Of ocurse, a repeal of the duty on raw
wool should be followed by, but fleed not wait
for, a compensating adjustment of the cuties
on manufactured woolens, whilst onr manufac-
turers are learning the lesson that, wita the
highest paid and most efficient labor in the
world, waith the most skilled management and
the best inventive appliance:, they need fear
no competit on from any rivals in the world, in
home or foreign markets, 8o long as they can
buy their. wools free, of every kind. But the
common daily olothing ef the American people
need not be taxed ; therefore, it ought not to be
taxed ; to free their c.othing of taxes will finally
reduce, by half, their expense for one of tho
three great necessitien of life, und thus enlarge
honestly and jnstlx the income of every wage-
earner in the United States.

But this reduction of unnecessary aud injuri-
ous taxation is not enough, and will op. rate
slowly in diminishing revenue. Last yecar’s
import tax on raw wo>l is little more than the
mere growth last yeur'of our taxes from whisky,
tovacco and beer. To make wool free of tax
may actually work a larger loss of reyenue by
enahling our woolen manufacturers fo under-
sell at a profit the foreign impo ters who
brought in last vear $49,536,509 worth of manu-
factures of wool, from which we got a tax of
$27,278,528. To say nothing of other taxes
upcn  raw  materials, there are several
hundred articles among the 4,1 2 articles that
we tax which ought at once to be swept off tho
tax list into the free list—petty, vexatious,
needless taxes, much enlarging the cost of col-
lecting the revenues from imports. I shall at
an early day prepare and submit to Congress a
supplementary report on the collecti n of
duties, " DANIEL MANNING,

Becretary of the Treasury.

THE WAR DEPARTMENT.

-—

Annual Report of the Hon. William C.
Endicott, Secretary of War,

The annual report of the Ffecretary of War
shows that the expenditures of the department
for the fiscal year ended June 30, 1885, were
£36,990,903, divided as follows: Salaries and con-
tingent expenses, $1,992,46) ; military establish-
ment, including transportation, £24,279,500 ; pub-
lic works, $6,294,305; miscelianeous, $4,406,627,
A surplus of ¥1,208,016 remained unexpended.
The appropriations for the year ending June 30,
1857, are ¥46,027,539, and the estimnates for the
year ending June 30, 1888, are $48,268,835.

The army at the date of the last consolidatad
return consisted of 2,103 officers and 23,946 en-
1 sted men. ‘I'here are ten regiments of cavalry,
five of artillery, and twenty-five of infantr
Of Indian scouts there are 595, and 2,003 enlistec
men are on detached service.with recruiting
parties, ete,

The report gives in detail the changes and op-
erations of the different divisions. The Indians
are generally quiet, although the presence of
trocps is necessary to preserve peace andto
prevent, especially in the Oklahomna country,
the seizure of the land by settlers and -ts inva-
sion and occupancy by herders or cattle, The
Secretary says: “There seems but little hope
of improving this condition of things, in view
of the avidity with which this fertile countryis
coveted by the settlers and the cattlemen, and
the duty resting upon the Government to keep
its agreements with the Indians, for whose ben-
efit it has been set apart. Congress alone can
give the needed remedy, and in the interest of
good government it is earnestly hoped by all
who have executive duties to perform in this
Territory that speedy action will bs taken.”

‘the Sacretary recommends that the retired
list be increased so as to include all officers
prermanently incapacitated for active service,
He also concurs in the opinion of the Lieuten-
ant Generzal that the army be increased 5,000
men. It is suggested that Congress enact a
law providing for examinations for promotions
similar to those held in the navy. At the West
Point Military Academy there are 3 9 chdets
and fifty-eight officers. The Superintendent
favors the competitive system in the selection
of candidatzs for the academy.

In discussing the report of the Engineer Bu-
reau Secretary Endicott again calls attention to
the utterly defenseless condition .of our sea-
coast and lake frontier. He u'ges that appro-
priations should be made and work begun at
once to fortify the principal seaboard cities
against attacks by water. The report says:
“We have a single problem to solve in defend-
ing our cities ; how best to resist and silence the
armored ships and the steel guns and mortars
of modern construction. It can only be ac-
complished by guns of equal force to
those which any epemy can bring against
us, and by torpedoes or submarine mines
laid in the navigable channels, both so
guarded and protected that they can do
efficient service when réquired. We have no
gun now which can stop the progress of or do
any material injury to a well-armored ship.
The manufacture of a g8n is a work of time,
and of a long time, and cannot be extemporized
when wanted. Torpedoes may be more quickly
created, but still time and money are needed
for their construction. It has been said by a
well-informed writer on the subject that it is a
matter of doubt it we have on hand enough ca-
bles and cases to control with torpedoes the
channels past Sandy Hook alone.”

During the year the Springfield Armory man-
ufactured 89,527 rifles, carbines, and shot-guns,
besides repairing arms and manufacturing
swords and miscellangeous articles, The Fec-
retary expresses a hope that Congress, during
its yresent session, will place the army on an
equal footing with the navy in the matter of
the manufacture of guns, and urges that the
bill, which has already passed the Senate, to
establish a gun foundry at the Frankfort Arse-
nal, be taken up and passed by the House.

Ih conclusion, the report recommends the ap-
pointment of an Assistant Secretary of War,
and that the salaries of the principal officers in
the Secretary’s office be increased,

WM. T. PRICE.

The Late Congressman from the Eighth
Wisconsin District.

Congressman William Thompson Price,
who died recently at his home at Black
River Falls, Wis., was born in Pennsyl-
vania, June 17, 1824, and was bred a lum-

berman. In 1851 he emigrated to Wiscon-
sin and engaged in the same business. He
was elected to
the L egisla-
ture the same
year. He was
elected to the
State Senate
in 1857, 1870,
1878 and 1880,
and was Judge
of Jackson
County in1854
» and 1855, and

7 afterward Un-
 der Sheriff
” and Collector

oo of Internal
Revenue. Since 1882 he has been the
Representative of his district in Congress.

Several interesting stories are told illus-
trative of the grit of the ex-Congressman.
About thirty years ago Price shipped some
pork from the North to La Crosse on the
old War Eagle, which Captain Harris was
running in a way to suit himself. The
boat pulled up at La Crosse, and Price was
anxious to.unload his pork. . . In those days
steamboat and dockmen were invariably
ready for a fight. The Captain said he'd
be damned if he was going to hold his
steamboat at La Crosse all day to unload a
barrel of pork. Price declared that he
would. Captain Harris signitied his oppo-
sition by leading out with his right. Price
pitched in and gave the Captain a sound
drubbiug. When this was brought to a
closz Captain Harris raid Pricy was a
pretty good man anyway, and he would
hold the steamer there as long as Price
wanted it. The river men never tackled
Price again.

Mr. Price-had sent his son to college,
and the young chap-had a fine education
and soft white hands. Price said to him
one winter:

“Boy, I'm going to Washington, and I
want you to take charge of a lumber camp
this winter.”

Mrs. Price remonstrated, and arguedthat
Piice, Jr., had now a fine educat on, and
was just fitted nicely to go into society, and
it would be a pity to send him up-into the
woods.

“By ——, he'll go up into the woods,”
Price, Sr., replied, determinedly, “and if
he makes anyth ng I'll give him a quarter
of all he makes; if he don’t make anything
T'li kick him out o’ doors.”

So the young fellow started for the
woods, and Price charged that camp up to
profit and loss, depending upon his other
foreman to make it up. When the season
was over and Price returned, all his fore-
men reported with a better than average
successful logging. The gon reported, and
his tigures showed that his camp had made
fifte m per cent. more than any other.

Mr. Price said: “Here, boy, you’'ve done
pretty well; 1 give you the whole thing.
You can now take that camp for yoursels,
and see what you can make of it,” turning
over to his son the entire outfit, including
about eighty teams. The o'd gentleman
especial delight in telling the story.

“The boy bas money of Lis own now,”
he said, “and he can go into society any-
where.” ‘

BEN BUTLER INTERVIEWED.

ile Denounces Pinkerton’s Armed
Force as an *“‘Organized Mov-
able Mob.”

|New York special,)

Gen. B. F. Butler had a long talk about
politics with a corre-pondent who visited
uim at his home in Lowell, Mass., during
the course of wuich he said:

“I am inclined to believe that the George
movement is the beginning of the organi-
zaidon of labor as a political body. Of its
extent I practically know nothing. It may

e ephemeral, like the Know-Nothing
party, but I Lope not. Labor should or-
Janize itself for its own protecuon.
Capital is already organized. It employs
some. 3,000 men, thoroughly armed,
cquipped, and drilled, called the Pinker-
ton force of detectives, which is thrown
upon any point where labor is discontented

or sbows signs of trying by organiz.tion to |

better its condition. 1t is sent with the
greatest celerity, for it is passed over many
ailroads without paying fare. Whenever
it uses its weapons upon laboring man, it
becomes a murderous mob ‘lhis incites
the laboring man to turbulence and violence,
ind there is no more dangerous element in
this country than this same organized,
movable mob. Its shooting from the cars
upon a body of citizens—men, women, and
children-—as was done at Chicago recently,
without substantial cause, shows its utter
recklessness as to law and human life.

“It is a disgrace to both the State and
the United States governments that such a
body of men is suffered to exist. The mili-
tia of the Siats and the regular army of the
United States ought to be sufficient to en-
force the law in any case, and have always
been shown to be powerful for that pur-
pose when properly handled. At some
timé Pinkerton’s mob will bring on a riot
in which it will be found powerless, and
from which such horrible and terrible re-
sults from loss of life and destruction of
property will ensue as to open the eyes of
everybody to the enormous mischief of the
organization.

“The labor question will -be the great
disturber of future politics. I mean the
question of how firmly and completely
labor is organized and takes part in its own
behalf in future elections. If it is organ-
ized and the laboring men vote together to
any considerable extent they hold the elec-
tion in the hollow of their hands and I look
to them to destroy this Southern monopoly
of the Presidency by taking from it that

without which it is impotent for evil—New

York City and New York State.”

Ex-Gov. John L, Routt, of Colorado.

Hon. John L. Routt, of Colorado, who
presided over the National Convention of
Cattle Men at St. Louis, in November, is
one of the most prominent of the Western
cattle barons. He has long been interested

in cattle and cattle breeding, and has ever
been prominent among the members of the
union, outside of the political field in
which he moves and may be said to have
his being. His political record is that of
one of the growing Western statesmen,
and his abilities in fulfilling the positions
thrust upon him in that statiea of life are
said to be unsurpassed.

A MEMORY OF 1876,

A New Orleans Story About the Celebrated
Returning Board.
[New Orleans dispatch.]

The City Item publishes an interview.
with a gentleman of this city, whose name
it declines to give, but who is understood
to be an official of the Jetferson Gas Com-
pany and a man of wealth, relative to the
story recently publi-hed of the attempt
made to purchase the celebrated Return-
ing Board in 1876, and induce it not to
count the vote of the State for Hayes and
Wheeler. While she board was in session
counting the vote three prominent politi-
cians came down to N :w Orleans from New
York City, and, after remaining at the St.
Charles Hotel for several days, called on
this gentleman and presented him letters
from fr ends in the North. They said: that
there was no doubt but Louisiana had been
carried for Tilden and Hendricks, but
would be counted otherwise unless the
returning board could be influenced.
Knowiug Anderson and Casanave person-
ally, he had been chosen to make the nego-
tiations. Gen. Anderson was visited by
him and off read $300,000 to return the
State for Tilden. He secemed highly of-

fended, and said, most emphatically,
that it was out of the ques-
tion. Casanave was then visited
and offered a smaller sum, but

a large foriune to him. Every inducement
is held out, but he still remained firm.
After the vote of the State was announced
for Hayes and Wheeler this gentleman was
again selected to approach the elect rs and
find whether any one of them would change
1.is vote. Anderson, who was an elector,
refus :d, but another member of the Elec-
toral College agreed to vote for Tilden and
H: ndricks, nnming his price at $50,000,

hi-h was promised Limm. When, however,
he o ind out that"Ander-on had been ap-
proached on this subject, and had refused
the offer, and that as he would be the only
elector voling for Tilden, he became
frightened and bcked down. If Gen. An-
derson had yielded there would have been
little trouble, this gentleman says, in ar-
ranging with the other members of- the
board, axc.pt Wells, but they feared to act
without Anderson.

THE TREASURY.

Business of the United States Treas-
urer's Office During the Last
Fiscal Year.

From the annual report of the Unitad States
Treasurer it appears that the net receipys of the
Government during the year ended June 30

were $326,43).727, and the net expenditures
$242,483,138, The excess of revenue over ex-
penditure was §93,9)6,580. The net receipts for
the last fiscal year over those of 1835 are
$30,492.817, The receipts on account of the
Postoflice Department, not incluced in the

above statement, amounted to 52,097,135,
| an increase of $5,687,330 over those
| of the preceding vear; the expend-

itures increased from $50,326,311 in 1885 to $50,-
682,585 in 1883, or §156,271, Bonds of the United
States amounting to $44,531,350 were redeemed
and applied to the sinking fund. Coupons from
bonds of the United Stutes amounting to §7,5657,«
412 were paid by the assistant treasurers, In-
terest amounting to $42,493,687 was paid on
registered bonds of the United States, includin
the bonds issued to the various Pacific railro
companies, Coupons from 3,65 per cent, bonds
of the District of Columbia amounting to $103,-
441 and registered interest amounting to $416,-
448 were paid,

Of bonds held in trust for national banks
$61,012,400 were wlthdrawn, of which amount
$36,925,3,0 was held to secure circulation. and
$4,117,100 was hell 8 socurity for deposits of
public moneys. The bondsde) osited to replace
those withdrawn on account of dirculation
amounted to ¥20,754,900, and on account of de-
posits to $§6,170,000, a total decrcase of ¥34,117,«
»00, The total movement of bonds held for
national banks was $47, ‘67,300,

Worn end mutilated United States notes
amounting to 64,000,000 were redeemed during
the year, The issue of silver certificates was
$4,800,000, and-$28,523,071 were redeem.d. Gold
certificates amounting to $10,183,805 were re-
deemed,

The unavailable funds of the Treasury June
30, 1886, were $29,521,397, a decr nse of 3,946
from last year., The balance in the I'reasury at
the close of the year ended Sept. 80, 1.85, was
$100,055,775, an inecrcase over that of 1885 of
$16,815,686. The avnilable balance was §72,913,~
141, against $58,022 101 last year, an increase of
$13,900,049. The Treasurer suggests that the
large sums held by mints and assay
offices be placed in the actual custody of
the Treasury, and the duties of the mint
officers be confined to the assaying and
coinage of the bullion placed in their charge,

On the subject of altering the present Sub-
Treasury system, as rendered necessary by the
financial changes in the country, the 1reasurer
savs: “With the extinction cf 3 per cent. bonds
wh ch must take place during the ensuing fiscal
year, the only bonds available for the purposes
of the sinking fund will be 414 and 4 per cent.
bonds. These are now selling at a price which
averages very little more than 2 per cent, per
annum to the purchaser upon the cost, and it
may fairly be assumed that the rate of 2 per
cent, i8 Jhe maximum rate to be earned during
the life of these bonds. At the present cost of
the collection of the revenue of the oountry,
say $3,70 per §100, the loss on the existing sink-
ing fund, say $45,000,000 per aunnum, will be
$765,000 annuanlly, assuming 2 per cent. as the
best rate which the bonds can earn.

“Without discussing the conseguent possible
derangement of our existing financial system, if
the purchases for the sinking fund are to be
maintained at their present figures, it will be
found to be impracticnble to make these pur-
chases at such times and in such manner us to
relieve the money market in times of financial
distress. As these derangements happen al-
most invariably at the time of the moving of
the crops of the country, this statement is
equivalent to saying that every productive in-
terest in the country must pay toll to foreign
buyers, through the lower range of prices which
obtain at such times, because of the fact that
our arrangements for collecting and disbursing
our revennes are so defective us to need an
artificial and violent remedy in order to place in
active circulut on the luoneys withdrawn from
the business of the country.”

The total amount of Uuited States notes out.
standing is $346,631,016, The amount of silver
certificates nominally outstanding at the close
of the fiscal year was $115,977,075, of which
amount the Treasury held $27,861,450, leavin
$88,116,225 in actual circulation, & decrease o
$13,114,721 during the lyeur. This amount has
since been added to by the demands of busi.
ness, 8o that the amount in circulation Nov. 36
was $101,619,817, There is now in circulation
$61,761,448 in silver dollars, |

INTERIOR DEPARTMENT.

Synopsis of the Annual Report of
Secretary Lamar.

The annual report of the Becretary of the In-
terior commmences with a resume of operations
in the Indian Bureau. Out of an estimated In-

diun population of 260,000, legs than 100 have
been in revolt during the year; the average
school attendance is about sixteen hundred
greater thun ever before, and there hus besn o
general improvement 1n their moral and indus-
trial condition. The Cheyenns and Arapahos
reservation, in the Indian Territory, furnishes
a striking illustrution’ of this improve-
ment, Of these Indians Secretary Lamar says:
“There has been an increase of over 1,500 acres
in cultivation ; farms have been fenced by In-
dians, who have built for this purpose 100
miles of fencing., ‘Lhey have cut and put up
tor winter use more than 400 tons of hay; have
hauled over 1,00),000 pounds of freight from
the railroad to the agency, and have over 150
more of their children in schools. Nearly all
of the ‘squaw men’ on this reservation have
become legally married to their Indian wives,
in conformity to the requirements of this de-
partment.” :

The report says that, while the work of ele-

radical changes in our In ian policy before they
can be incorporated into our political and socigl
systems as citizens In thus connection the
Seeretary recomnmends passage of the bill for the
appointment of a cornmission to inspect and re-
port on Indian affairs, which is now before
Congress, During the year about eight hundred
Indjans have received title tojdand allotments,
and a number have taken up homesteads.
Congress is asked to pass a general law regu-
lating the allotment in severaliy of lands to
Indians, The Secretary also recomnmends that
the ariny appropriation act be modified so that
army otlicers may purchase grain, hay, and
other produce from Indians near the posts.
The Secretary consid. rs it desira le that a law
be enacted authorizing Indians to pasture cattle
on their reservations at a reasonable compensa-
tion tor the benefit of the trib -,

Of the Indian Territory the Becretary says:
“It is certainly of the greatest importance, and
no less for the interest of the Indians them-
selves thun for the people of the adjoinin
States, that the vast area of country shou
have extended over it, as eurly a8 may be praoc-
ticable, the universal laws ot the land, and its
large population ~and immense property inter-
ests be brougut under the influenes snd opera-
tion of those laws as admiristered by the judi-
ciul establishment of our country, so that law-
lessness may be punished. and peace and good
order preserved turough and by the courts of
justice, and not by the agency of fne executive
‘e, artments, aided by the military force of the
Government ” ;

Secretary Lamar Teeommends that the salary
of the Coinmissioner of Indian Affairs be in-
L creased foom §4,00 to $5,000 per year, The ex-
penses of the Indian Bureau for the fiscal year
were $6,19 1,751,

The total area of public lands disposed of
during the year was 21,614,419 acres, for which
$0,051,081 was received. The Secretary renews
his recommendation that the minimum price
tor sal:8 of land at private cash entry be in-
creased, in order to prevent the increase of
large tracts in the hands of a few individaals.
He also recommmends the establishment of &

Mexican land gran.s beo barred from presenta~
tion, The recorumendations contained in the
last report, that the desert-land laws be modi-
fied, and that the timber-culture act be re-
pealed, are renewed. ILegislation for husband-
ing the timber resources of the country is
urged. Considerable space is given to tue nn-
Jawful ine osure of public lands vy cuttle-men.
Tue Sceretary says in this connection: “What-
¢«ver appliances, however, the law has

in the hands of the executive will herea be
invoked, if necessary, to put a final end to this

enormous plundering of the public dqmdn.'

vating the race is bearing fruit, there must be .

date after which «laims founded on alleged .




