
ANECDOTES OF GRANT.

Grant as a Smoker—A Habit That

Dates from Shiloh.

Senator Hawley’s Recollections of the Re-

publican Convention of 1868.

Gen. Grant’s First Nomination for the

Presidency.
Senator Hawley, writes a Washington cor-

respondent, was aked lor some reminiscence
of the Republican National Convention of

1868, and Gen. Grant’s first nomination for

the Presidency. He gave the foliowing: “At

the Republican National Convention of 1868,
ail who were present will remember the ab-

solute unanimity and enthusiasm withwhich

Gen. Grant received bis first nomination for

the Presidency. It was with difficulty that
the convention could be restrained mid con-

fined to the regular orderly proceedings, for
the great multitude seemed determined to

anticipate the proceedings and nominate the

General with one great shout, while those

who desired a more Impressive and effective

proceeding restrained all irregularities, and
in due course of things the names of every
State aud Territory were callo'd, and the
leader of each delegation formally gave its

full vote for Ulysses S. Grant, each suc-

cessive announcement being received .with
a roll of applause, and at the summing
of the whole, the convention breaking
into a tremendous and overwhelming demon-
stration that died away and rose again for

many minutes. It was but recording the

unanimous wish of the party: itwas a re-

sult which no man contrived, and which no

man could have prevented. As President of

the convention, it bocame my duty to lead

the committee that was instructed to pro-
ceed to Washington and formally notify the
General.

“Arriving in Washington, the committee

requested me to call upon the General and
ask him for his wishes concerning the more

formal proceedings. The late Senator Ferry,
-of Connecticut, accompanied me. Gen.

Grant received us with his usual quiet and

simple cordiality, and we sat with him for

possibly an hour in his library. The arrange-
ments for the next day were easily made, but
the General seemed inclined to talk, and, of

course, we wero only too glad to listen. Some
of his expressions I remember with exact-

ness; others I can give correctly in substance.
“He said, ‘lfthis wero simply a matter of

personal preference and satisfaction, Iwould
not wish to be President. I have now ar-

rived at the extreme limitof the ambition of
a soldier. I was at the head of the army of
the United States during the great decisive

war. I remain the head of the army, with

the country reunited and at peace, as I be-

lieve it is to be for many years—l hope for-

ever. The poople speak kindly of me, even

¦our fellow citizens of the South, many of
them. If 1 remain where I am, as time passes
and the animosities of the war die away, I do
not see why I should not be at peace with all

men. The pay of the position abundantly
provides for myself and my family. What

more could a man wish? To go into the Pres-

idency opens altogether a new field to me, in
which there is to be a new strife, to which I
am not trained. It may be that I should fail
In giving satisfaction to the country. Then
I should go out at the end of my political
service having reduced the number of my
friends and lost my position as a soldier.
That is a very disagreeable possibility. But
there Is nothing to be said; there is npchoice
left for me; there is nothing else to do.’

“This he repeated several times: ‘I have
¦no choice whatever but submission.’ He

spoko with a serious respect for the groat
place, and a sense of Its responsibilities. It
Is not possible that the gratitude of
the people and the unanimity with which

he was sought should have been otherwise
than agneeable to any man But at that mo-

ment he seemed to be dwelling upon the

pleasant things which ho surrendere*. in ac-

cepting the nomination, and yet to go for-
ward with the simple obedience of a thorough
soldier.

“When the committee called upon Gen.
Grant the next day, I held in my hand the

manuscript of the few remarks in which I
made the formal announcement The Gen-
eral replied without notes and without hesi-
tation. The accurate stenographic report
•shows that he replied with as much aptness
as though he had taken a day to prepare.

“The most precious autograph In my col-

lection is the letter of acceptance, which was
addressed to me as the President of the con-

vention, and In which occurs the famous ex-

pression, ‘Let us have peace.’ It is all In his
•own hand, was his first draft, and contains

•only one correction, the change of a word, at
the suggestion of Schuyler Colfax.'*

An Incident at The Hague.
In the popular imagination Gen. Grant has

-always been associated witha cigar. He has
been called the greatest smoker in the wor d.
It is a marked peculiarity of the man. When
at The Hague in his tour around the world,
-at the dinner tendered in his honor by the
Dutch King, cigar 3 were either omitted in
the menu, or perhaps it was thought dis-
courteous to smoke in the presence of

royalty. When Gen. Grant was, therefore,
observed to lake a cigar from his pocket and

complacently light it, in the presence of the
King, there was a murmur of surprise.
¦“ But, then,” itwas said, “he is a great man

—a very great man.” In the simplicity of
the Dutch Court it was thought, probably,
that none but the very great would dare to

amoke on such an occasion. It is generally
believed that Gen. Grant has been an inces-
sant smoker ever since his boyhood. It may
-be news to many to learn that it is only
since the famous battle »f Shiloh that the
General became so fond of the weed. A

Commercial Gaze'.te reporter, in conversa-

tion with an intimate Cincinnati friend of
¦Grant, was told the story of the “cigar. ’

The General, in speaking to a Cincinnati

friend of the popular idea that he was alfte-
long smokor, said that prior to the battle of
Sbiloh he rarely—very rarely—smoked; that

only once in a great while did he “take a

smoke,” and that ithad never been a habit,
much less a pleasure. At the battle of Shiloh
lie chanced to smoke a cigar, while riding
over the field, and the newspaper correspond-
ents, seizing upon the incident, described it

graphically in their accounts of the battle to
the papers in the North. The idea of a vic-
torious commander of a great army, in the
midst of frightfulscenes of carnage and de-

struction, surrounded by tho dangers of bat-

tle, with a nation’s life hanging on the re-

sult, looking on calmly and serenely—com-
placently smoking a cigar—when most men
would be overcome with excitement, if not
nervousness, was something that appealed
irresistibly to popular admiration. I/ere was
a man who was not to be frighten'd by the

dangers of war, who knew that in wai the
mass of men are almost frantic with the fire
pi battle; that it moant death and destruc-

tion; that this was the business of war, and
the coolness of his mind seemed to say: “The
only way to do is to strike blow upon blow,
and thus crush the rebellion.”

It was not ttao Idea of a butoher, but the
Idea of war, and the mistake of the Army of
the Potomac was In not recognizing it and

failing to follow up a victory, or “loaving its
¦work only half finished,’* as Gen. Grant ex-

presses it, for fear there would be greater
losses.

Grant’s admirers and friends, reading of

the accounts of the battle, supposed him to

be a great smoker, and almost deluged him
with cigars. Every express brought boxes
of oigars as presents from his Northern
friends. As the General said, “there were

always two or three boxes on the table in my
tent or headquarters free for the use of my

staff and visitors. Having them always at

hand it was but natural that I should every

little while take a fresh cigar, and in that
way the habit grew upon me so that it be-

came Irresistible, and the people no doubt

are right In callingme an inveterate smoker.”
—Cincinnati Commercial Gazette.

His Kindness to Reporters.

[New York Times.]
Gen. Grant bas always been a hero among

newspaper men. Ever courteous and kind,
I have known him to spend valuable time

and expend much labor to help out some

poor reporter who chanced to intrude upon
him. He was chary of talk about himself;
he could seldom be tempted into severe crit-
icisms of anybody else, but I have known
him to go tar out of his way to say a good
word for a brother officer, the more particu-
larly when good words were none toe plenty
in that brother's quarter. There’s not a

newspaper man in the land that has been

brought into contact with the oil commander

who will not corroborate this testimony. I

remember especially one night when it fell

to my lot to send my card up to Gen. Grant's

rooms, in the Fifth Avenue Hotel. He had

just returned from a long journey,
and his trunks were scarcely unpacked.
A host of friends crowded his

apartments. The bell-boy came back to say
that the General would be obliged to ask

that the call be postponed, unless it was of

an urgent nature. “Brig. Gen. Emory
Upton has committed suicide in California,”
was what I wrote back. “Can you tell me

anything about his career?” “The General

says come right up,” was the bell-boy’s sa-

lute a few minutes later. Had I owned the
earth I could not have been welcomed more

cordially. Mrs. Grant, at one end of the

room, with Gen. Badeau, seemed to be hold-

ing an informal reception. The General
withdrew from the party, and seated me be-

fore him off in a distant corner. It was the

first time I had over seen the hero indoors,
which may acoount for what then seemed to
me—and 1 have a pretty vivid memory of It

yet—a sad display of bashfulness that jum-
bled up my words and sent Ideas helter-

skelter. I’ve noticed that heroes are doubly
awesome in' private, till you get real well

acquainted with them. But this time con-

fusion did not long remain. Gen. Grant was

evidently deeply interested in the story that
had come over the wires from San Fran-

cisco; he asked mo for all the detail?. “I
am sorry,

’ he said, “that I cannot toll you
much about Upton, but the fact is that I per-
sonally do not know much about him.” I
did get some information, though, and after-

ward my narrator drifted away into the most,
interesting reminiscences of the Mexican and
civil wars that one could wish to hear. Time

passed quickly by, and I still found myself
deeply absorbed in the talk poured out with

a strange freedom for one who willgo down
in the history of characteristics as the silent

man. Not once did the hero speak in self-

glorification ; it was of others wholly that he

talked, and of them only In the kindliest

terms. It seemed to be of the inspiring
things, the valiant things, bravery and dash,
and dogged fighting that he spoke. There

was nothing sour about him. I almost forgot
my assignment, so interested did I become;
and I could not suppress an ejaoulation to
that effect when I looked up at the time-

piece. “Never mind,” was my entertainer’s

crumb of comfort; “never mind. You’ve

plenty of time yet, and I only hope you can

get some thing out of the nonsense I’ve told

you.” I did get something out of It; only a

paragraph for the next day’s Times, but a

remembrance that willenliven all my years.

His Drive with Gov. Jewell.

One of Gen. Grant’s visits to Connecticut
as the guest of Marshall Jewell, who took
unusual pains to entertain him, serves as a

text for a timely jolting. Gov. Jewell was

determined to make the visit of Gen. Grant
to Hartford memorable. He rattled the dry
bones of Connecticut’s capital city. When
the excitement had gradually simmered
down he was driven to the last resort of a

Sunday afternoon drive. With his fastest
bit of horseflesh, his visitor and himself flew

along the streets in the early evening hour.
Grimly in his seat sat the General, his black
felt hat flapping up and down in the'current
produced by the mare’s rapid gaVt. On the
outskirts of the town the General, who had

been leisurely looking about him, all at once

broke out:

“See here; What’s that ahead of us?”

“Oh, that’s a driving park—a pet project of
ours.”

“Can you get us through that gateway
there?”

“Oh, yes,” quoth Mr. Jewell, ready to show
the fine park to the observant warrior.

“All right,” remarked the General; “now

you just sit quiet for a bit, and I’llshow you
what driving is.” And he did show him.

Before the Hartford ex-tanner recovered

from his amazement, Gen. Grant had taken
the reinsintohis own hands, and in a second
the light vehicle whs whirling round and
round the well-kept track. The hostlers came

out to the rails, and watched and grinned as

the little mare went speeding about the circle

with dripping flanks. Gov. Jewell’s excite-

ment was aggravated by the loss of his high
silk hat, which long ago*had been swept from
his head. Still the pace was kept up, and

never slackened until, in genuine alarm, the

Postmaster General shrieked out, as he jolted
up and down on the cushion, “In the name

of heaven, General, how long do you intend
to keep this thing up?” As they slowly jour-
neyed homeward a half hour later, the Presi-

dent, giving up the reins, remarked, “It’s a

good thing, Marshall, to go to church on

Sunday, a very good thing. We’ve done that.
But I do tell you there's nothing that starts

up a supper appetite like a whirl along a

fair-ground track behind a horse that's not

afraid to use his legs.” This was the last
time the Hartford man ever trusted himself

in a buggy with U. S. Grant for driver.—
New York Times.

Grant's Love for Horses.

Grant’s love for horses is a matter of his-

tory. He was a fine horseback rider as a boy
at his little country home in Georgetown,
Ohio, through which he loved to ride stand-

ing in his bare feet on a sheepskin tied to the

back of his horse. The only thing he really
axcelled in at West Point was his riding. He

was the most daring rider of the school, and
in jumping the bar the officers who were ao-

customed to hold the bar over which the
horses were to go as low as their waists for
the others, put it up even withand above
their beads when it was Grant’s turn to

jump. He saved his life in Mexico by his
riding abilities by throwing himself at the
side instead of staying on the back of his
horse, and when he was in the White House
his horses were the wonder of Washington.

Grant’s Arabian horses, are, I think, on

Gen. Beale’s farm, near Washington. They
were given him by the Sultan while he was

in Turkey in 1878. The Sultan had taken him

over his palaces and grounds, and finished

up withhis stables. He had his attendants
sh ow offhis finest horses, and asked Grant to

pick out the finest for himself, telling him he

would make him a present of it. Grant at
first was reluctant to acoept so valuable a

gift, but one of the Sultan’s officers inter-

posed, telling him ho would offend his Maj-
esty by a refusal. He then selected a dapple
gray Arabian steed, and the Sultan formally
presented itto him. The Sultan afterward

sent it to him at New York, adding to his

present another Arabian as black as jet and

as magnificent in form as the one Grant had

chosen. The two horses arrived in New

York in the latter part of the followingyear,
and sporting men admired them greatly.
They were taken to a blacksmith's to be shod,
and many persons came to see them, trying
to buy their old shoes or even the nails as

mementos. When the horses were taken
from the boat to the stables, one of them
kicked a spoke from a carriage which they
passed, and it cost Grant sl2 to pay the dam-

ages.— Carp, in Cleveland Herald.

PRIZE-WINNERS.

Some of the President’s Selections for

the Foreign Diplomatic
Service.

Edward J. Phelps, the newly.appointed
Minister to the Coart of St. James, was

born at Middlebury, Vt, in 1822, graduated
at Middlebury College in 1840, taught
school in Virginia for a year, studied law

with his father, and was admitted to the

bar in 1843. His reputation as a lawyer
grew rapidly, and he and Senator Edmnnds

have for years ranked as the two best law-

yers in the State. In 1851 Mr. Phelps was

appointed Second Controller of the

United States Treasury, which position
he held until the close of Presi-

dent Fillmore’s term. For several years
Mr. Phelps has been Professor of Law in

Yale College. Several times he has been

the Democratic nominee for Governor .of

Vermont, his last candidacy being in 1880.

In personal appearance he is a man of fine

presence, is a gentleman of accomplished
manners, a fine conversationalist, is a

thorough American in sentiment, has given
much attention to the Irish question, and is

possessed of ample means.

Hon. George H. Pendleton, of Ohio,
whom President Cleveland has appointed
as Minister to Germany, is a native of

Ohio, having been bom at Cincinnati in

1825. He is a lawyer by profession. In

1854 Mr. Pendleton was elected to the Ohio
State Senate, and two years later was

chosen a member of the National House of

Representatives, in which body he served

four consecutive terms. In 1864 he was

nominated by the Democrats for Vice Pres-

ident on the ticket with Gen. McClellan.

In 1869 he ran for Governor of Ohio on

the Democratic ticket and was defeated.

In 1879 he was chosen United States Sena-

tor for Ohio, his term expiring last month.

Robert M. MoLane, the new Minister to

the trench Court, is a native of Delaware,
and is 70 years of age. He was educated at

Washington and Baltimore, and graduated
from West Point in 1837; served with the

army in Florida and the Northwest; re-

signed in 1843; was admitted to the Balti-

more bar the same year; was a member of
the Maryland Legislature 1845-’47; member

of Congress 1847- 51; Minister to China

1853- 55; Minister to Mexico 1859-’6O;
member of the Forty-sixth and Forty-sev-
enth Congresses; and was elected Governor
of Maryland la6tfall.

EDWARD J. PHELPS.

GEORGE H. PENDLETON.

ROBERT M. MC LAKE.

RIEL’S REBELLION.

Indians Joining the Insurgents.

Messengers from the north, who have met

and conversed with insurgent half-breeds,

say that the half-breeds are now encamped
on both sides of the river at Batsohes, the

larger force being on this side, and that hav-

ing large quantities of provisions, a number
of half- starved Indians have joined them. So

far as can be learned Biel has 250 half-
breeds and between 300 and GOO Indians,
including Sioux from the Prince Albert

district. The insurgents have forty Win-

chesters, twenty Sniders, and 600 rounds of
Snider ammunition, captured in the Duck

Lake fight, and a large number of shotguns.
They will have the advantage of heavy

woods in which to fight unless shelled out

by artillery, and, with their knowledge of

this style of warfare, may prove formidable
foes.

They are determined, it is said, to light
to the bitter end, several of them having ex-

pressed themselves to carriers that, ashav-

ing only the alternative of being hanged or

shot, they prefer the latter.

The Liberty Bell.

The Philadelphia News gives some

interesting particulars of the history of

the Independence Bell:

The order for the bell was given in
1751. The State House of Pennsyl-
vania, in Philadelphia, work on which

had been suspended for a number of

years, was then approaching comple-
tion. The lower floors were already
occupied by the Supreme Court in the

chamber, while in the other assembled

the Freemen of the Province of Penn-

sylvania, then consisting of one body.
A committee was appointed by the

Freemen, with Peter Norris as Chair-

man, and empowered to have a new

bfell cast for the building. The com-

mission for the bell was in the same

year awarded to Robert Charles, of

London, the specification being that

the bell should weigh about 2,000
pounds and oost £IOO sterling. It was

to be made by the best workmen, to be

examined carefully Before being
shipped, and to contain, in well-shaped
letters around it, the inscription; “By
order of the Province of Pennsylvania,
for the State House in the City of Phil-

adelphia, 1752.” An order was given
to place underneath this the fatal aud

prophetic words from Leviti .us xxv.

10: “Proclaim liberty throughout. the

land and to all the inhabitants thewof. ”

The reason for the selection of this
text has been a subject of much con-

jecture, but the true reason is apparent
when the full text is read. It is as fol-

lows : “And ye shall hallow the fiftieth

year and proclaim liberty throughout
the laud and to all the inhabitants there-

of.” In selecting the text the good
Quakers had in memory the arrival of

William Penn and their forefathers
more than half a century before.

In August, 1752, the bell arrived, but

though in apparent good order, it was

cracked by a stroke of the clapper while

being tested. Itcould not be sent back,
as the captain of the vessel who had

brought it over could not take it on

board. Two skillful workmen under-

took to recast the bell, which, on being
opened, revealed a bell which pleased
very much. But it was also found to

be defective. The original bell was

considered too high, and a quantity of

copper was added to the composition,
but too much copper was added. There
were a great many wjtticims on account

of the second failure, and the ingenious
workmen undertook to recast the bell,
which they successfully did, and it was

placed in condition in June, 1753.

On Monday, the 6th of July (not the

4th), at noon, true to its motto, it rang
out the memorable message of “Lib-

erty throughout the land and to all the

inhabitants thereof.”

For fiftyyears the bell continued to

be rung on every festival and anniver-

sary until it eventually cracked.

An ineffectual attempt was made to

cause it to continue serviceable by en-

larging the cause of its dissonance and

chipping the edges. It was removed

from its position in the tower to a lower

story, and only used on occasions of

public sorrow, sueh as the death of

ex-Presidents and statesmen. Subse-

quently, it was placed on the original
timbers in the vestibule of the State

House, aud in 1873 it was suspended in
a prominent position immediately be-
neath where a larger bell presented to
the city in 1866 now proclaims the pass-

ing hours.

Blue Eyes Going Out of Fashion.

As a rule, the first thing a lady does

when she meets a stranger is to notice

what the color of his or her eyes may
be. This is somewhat ecoentric on the

part of the ladies, but it is a fact, nev-

ertheless. Now there comes the state-

ment from a Frenchman, named Al-

phonse de Candolle, to the fact that

blue eyes are becoming rarer as time

rolls on. He has for a long time been

studying heredity in the color of the

eyes in the human species.
Itoccurred to him, he says, in inves-

tigating, that the color of the iris of-

fered the best outward visible sign. It

is conspicuous. It can not be made by
artifice. After early childhood it does
not vary with agoj as does the color of

the ball; and the character is, on the

whole, distinct, For, according to

him there are only two sorts—black (or
rather brown) eyes and blue—gray eyes

being recognized as mere varieties of

the blue.

From the working up of the statis-

tic i, in part from the series of observa-

tions made for the purpose, it appears

tint, when both parents have eyes of

the same color, 88.4 per cent of the

children follow their parents in this

feature, and of the 1i.6 per cent, of

children horn with eyes other than the

parental color, part must be attributed

to avatism, that is. to intermittent

heredity. But the curious fact comes

out that more females thai males have

black or brown eyes,
in proportion,

say,
of 49 to 45, or 41 to 39. Next, it

appears that, with different colored

eyes in the two parents, 53.9 per cent,

of the progeny follow the fathers in

being dark-eyed, and 46.91 per cent,

follow their mothers in being dark-

eyed. An increase of 5 per cent, of

dark-eyed in each generation of discol-

orons unions must tell heavily in the
course of time. It would seem tli it,
unless specially bred by non-colorous

marriages, blue-eyed belles will be
tcarce in the millennium. Thus the fate

of the “blue-eyed beauty” may be cal-

culated by any ot the possessors of

that slowly vanishing variety.—Hart-
ford Pont.

A Fine Reason.

“Papa, why do they call our police-
men

' the finest in the world ?’ ” said
a New York girl to her father.

“Ipresume, my dear,” replied tlio

parent, “it is because when you look
for one he proves so fine you can’t see

him!”— Yonkers Statesman.

GOLD AND SILVER.

An Interesting Report by Mr. Burchard.

Director of the Mint.

Mr. Burchard, Director of the Mint, in

his special annual report on the production
of gold and silver in the United States for

the calendar year 1884, estimates the pro-
duction of the country to have been ;

Gold $30,800,000
Silver, computed at the sliver dollar

coining rate 48,800,000

Total $7j,6u0,000

This shows an increase over the yield of
the previous year of ebout SBOO,OOO gold
and $2,400,0110 silver. The total deposits
of gold at the mints during the year
amounted to $50,518,179, of which $30,-
807,200 was reported ns domestic. The ex-

ports of gold bullion, exclusive of United

States bars, amounted to only $115,000.
To the amount deposited at the

mints and the small amount ex-

ported might be added some SOOO,OOO
worth of gold contained in silver bullion

exported, aud also, possibly, $700,000 of

uudeposited gold in the form of nuggets.

trains, etc., used in ornamentation, aud

200,000 in bars iu private refineries used

for similar purposes, which would make in

nil an addition of about $1,500,000. But

of the gold received from British Colum-

bia and the Northern States of Mexico,
amounting to about $1,000,000, only $400,-
000 was deposited at the San Francisco

mint ns foreign, and the statements fur-

nished by refiners show that it was refined

by them and included in refined bullion

deposited at that mint under the head of

domestic. Deducting this would still leave

$500,000 to add to the amount of gold de-

posited at the mints, so it is safe to assume

that the gold product of the mines of the

United States for the year 1884 would be

understated rather than overestimated by
taking the amount deposited at the mints
and assay offices ns domestic bullion.

The total deposit of silver bullion ex-

clusive of redeposils at the mints and as-

say offices was $30,670,731, of which

$32,305,036 was entered as domestic. The

exports of domestic silver were $17,697,-
067, of which $2,148,578 were United

States bars, aud $700,000 Hawaiian coin
manufactured of domestio silver of 1884’s

production, which would leave the Export
of domestic undeposited silver, as entered

at the custom nouse at its commercial

value, $148,848,479. The exports of sil-

ver were $3,256,938, of which $2,296,218
came to the mints, leaving nearly $1,000,000
exported as domestio. Deducting this
leaves $13,887,000 as the commercial

vhlue of the net export of undeposited
domestic silver, which, at its coining rate,
equals $16,400,000. It is estimated
that about SIOO,OOO worth of domes-

tio silver bullion was furnished by private
refiners to jewelers ond others; adding to

the amount of domestic silver deposited at

the mints the net exports of uudeposited
and the amount of undeposited used in the

arts, would make the silver production of

the country about $49,000,000, or at its
commercial value about $42,000,000, which

is about $1,500,000 less than Mr. Valen-

tine’s estimate.

The product of the year and disposition
may be approximately stated as follows:

Gold. Silver.
Production .$30,800,000 $38,800,000

Disposition-
Deposited loss foreign. ...$30,000,000 $32,300,000
Undeposited exports 116,000 16,400,000
Undeposited, used In the

arts 684,000 100,000

Total $30,800,000 $48,800,000
Fifty-three incorporated companies work-

ing gold and silver mines paid during the

year in 227 dividends $7,667,695.
During the same period some 207 assess-

ments were levied on 117 mines, on which

it is estimated that over $4,000,000 have

been paid. The Director’s report also con-

tains detailed reviews of the production of
the various States and Territories, and of

the mining sections And properties, as well

as many valuable statistical tables of pro-

duction, consumption, imports, exports,
coinage and circulation, and a number of

scientific metallurgical articles.

THE BUSINESS SITUATION.

[From the Chicago Tribune.]

The disappearance of the war-cloud has

deprived the business world of the spec-

tacular and speculative element that recent-

ly caused so much disturbance, and we

must now fall back on the real merits of

the situationand the slow, humdrum course

of ordinary trade events. Except the dam-

age that has been done to the winter wheat
in the ground, the extent of which nobody
knows, and which must therefore cause

considerable fluctuation in the price of

the commodity, there is nothing which

is likely to furnish the speculators much

material to work with.

The distribution of goods is now very

unsatisfactory to the sellers as to quantity
and still more so as to price. While the cool

weather has something to do with this, the

main causes are the enforced economies of

consumers and the timidity of retailers, who

do not dare to lay in large stocks inantici-

pation of a better demand in the near fu-

ture. The iron men have resigned them-

selves to the expectation of low prices for

a long time, and the dry goods people think
themselves fortunate if they save them-

selves. There is considerable activity in
lumber, but profits are small. The reduc-

tions in tho dividends of the carrying com-

panies attract a good deal of attention, be-

cause their affairs are publicly known; but

their hardships are not at all out of propor-
tion to those of other branches of business,
and there is more probability of further re-

ductions than of a return to the old divi-
dends soon.

The labor market is more quiet all over

the country than for some weeks.

There was ro much slack rope in the

money market that the war excitement did

not produce any visible effect on it. The

reserves of the bank are growing again, and
rates are as low as ever. There was an in-

crease of nearly $27,000,000 in the gold
held by the national banks of the country
between Dec. 20 and March 10, and the

holdings are no doubt larger now. The

loans fell off during that time, and have

certainly not increased much since, though
we are now inwhat is usually au active sea-

son of the year. The stock market is very

dull, and there is nothing in the legitimate
business field which promises any large
trading in stock for months.

The States of Maryland, Alabama, Ar-
kansas, Delaware, Georgia, Maine, New

Hampshire, New Jersey, Oregon, and West

Virginia have never had Lieutenant Gov-

ernors.


