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NEWS CONDENSED.

Concise Reeoxg of the Week.,
EASTERN,

Because of advances made secretly
by President King, the Middletown (N. Y.)
National Bank closed its doors. Its capital
was $200,000, and the surpius $115,000, and
the statement is made that the depositors
will be paid in full. Senator Van Wyck, of
Nebraska, is one of the directors of the
broken bank.

Operations have been resumed in the
puddling and horseshoe departments of
Shoenberger’s rolling-mills at Pittsburgh,
Pa. Chess, Cook & Co.’s mills, closed for
several weeks, have started up.

Three hundred persons have been
thrown out of employment by the temporary
shut-down of the Home Sewing Machine
Company’s works at Bridgeport, Coon.

Two men digging roots at Danville,
Pa., dug up $47,000 in coins.

The brewing firm of Burr, Son &
Co., of New York, filed an assignment, giv-
ing preferences to the amount of $110,000.

A gentleman in New York, after wit-
nessing a panic caused by a mad dog, calmly
seized the animal by the neck and cut its
throat with a penknife.

The feeling among the iron men of
Pittsburgh is reported as better than for
some time. Many of the mills are in receipt
cf large orders in the last few days.

WESTERN,

At Huntington, Oregon, last week,
connection was made between the Oregon
Railway and Navigation system and the
Oregon Short Line, thus completing the
fourth line of railroad across the continent.

The case of Jane G. White, who re-
covered $650 damages from the Milwaukeo
City Railway Company for injuries received,
was reversed and remanded by the Wiscon-
sin Supreme Court, on the ground that the
plaintiff refused to exhibit her injured leg to
physicians appointed by the railway com-
pany.

At Monmouth, Ill., a Texan named |lows: Blaine, 161,147; Cleveland, 146,454;
H. R. Thompeon, who had sustained heavy St. John, 7,649; Butler, 4,597; Blaine's plural-
losees by the failure of the First National | ity, 14,663

Bank, fired five ghots at B. T. O. Hubbard,
the defaulting cashier, without hitting him.

In the County Court, at Angola, Ind.,
Judge McBride metructed the grand jury to
indict every person shown to have wagered
money on the result of the election.

Another invasion of Oklahoma is |gon:
ler, 728; St. John, 488; Blaine's plurality,
2,259.

said to be in preparation. Hunnewell, a
town on the border of Kansas and Indian
Territory, i8 to be the rendezvous this time. )

Rev. John ngwell, of Sprinﬁeld, quet tendered by prominent Democrats of
Philadelphia.

Ohio, rendered ' miserable by poverty,
poisoned his four children and himself. The
effect was fatal on the little ones, but he re-

lodged in jail.

the railway track at San Rafael, Calfornia,
two were killed, one was fatally injured, and
the fourth had an arm broken.

Capt. David L. Payne, otherwise and
more familiarly known as ‘Oklahoma”

boomers, who have several times unsuccess-
fully attempted to settle in Indian Territory,
died very suddenly at Wellington, Kan.

In the Circuit Court at Chicago, in
the matter of the estate of Wilbur F. Storey,
Judge Tuley appointed Horace A. Hurlbut
receiver of the Times, with an order that
there be nochange of policy or of the busi-
ness or editorial management. The amount
of bond was fixed at $500,000.

SOUTHERN.

In regard to the plague prevalent in
Southwest Virginia, a telegram from Lynch-
burg says: ‘The latest advices concerning
the epidemic in Wise, Lee, Dickinson, and
Buchanan Counties are heartrending. On
Guests River, Wise County, within a radius
of four miles are thirty cases of
the disease. In one instance the father,
mother, and gix children died. Many persons
die for want of attention. Business is sus-
pended, all being concerned with the sick
and dying. 8ix persons were buried in one
graveyard in one day. The disease is as-
suming a milder form in somie localities.
Not lees than 175 of the best citizens of Wise
County alone have died.” ., "

Frank Casey (colored) who murdered
Charles Watson (white) the 8th of last Octo-
ber, was executed at Little Rock, Ark. He
made a full confession, admitting the crime.

David Sternberg, a dry-goods mer-
chant'of Louisville, has made an assignment -
to secure liabilities of $60,000,

At Warrén, Bradley County, Ark.,
the hangman gwung off Abe Frazier, colored,
for the murder of Lewis Davis two years ago.

Hart’s elevator and Decatle’s wood
yard, at Jacksonville, Fla., valued at $60,000,
were destroyed by fire.

Maryland furnishes the latest lynch-
ing, the victim being one George Briscoe,
‘colored, charged with *robbery, who was cap-

'“tured from ‘s’ oorstablé by a mob at New
Bridge, and hung without benefit of clergy.
He had previously been warned to leave the
neighborhood jon account of - his frequent
depredations.

Two women named Conway attacked

ﬂ‘" J. Devonghire and Jack Logan, at New
", “Ottea ‘3@2’#@& ‘growing Gut”of sudph’
 § ' clous Yrelafions botween them. Thé latter
O eI wohnasd. o1 Dol |

Ay

killed by an explosion of a saw-mill boiler,
% *Bevemsmon in jail at Helens, Atk.,
' concealed themselves behind & door, and made
their escape by knocking the jailer senscless.

Director . Geperal Burke, of the |,

“' v’v“Orlei%h,"'uhnouncestbat
will be in readiness for opening
‘on"the 16th inst,

AN T A

illiam Bartlett, formerly

partly been raised for it. The last Demo-
cratic President attended this church, as did
Abrabtam Lincoln.
was the Rev. Dr. Gurley, a classmate of Gov.
Cleveland’s father in Prinoceton.
ent pastor, Dr. Bartlett, was a classmate of

unfinished business in the lower house of
Congress, and will probably receive early
attention.
bills for the admission of Dakota and Wash-
ington Territories will press those measures
as rapidly as possible.

re-elected United States Senator from Ala-
bama.

forring to the rumorsof an effort to continue
Republicans in office after March 4, is report-
ed as saying that the Senate would act with
Mr. Cleveland as President of the United
States, not as a partisan, and that he would
act with the fenate without any regard to
its political complexion.

of Indiana show that Cleveland polled 244,992;
Blaine, 228,480; Butler, & 716; St. John, 2,078;
Cleveland’s plurality, 6,512.

Virginia—Cleveland, 145,497; Blaine, 139,356;
Cleveland’s plurality,
Blaine, 76,877; Cleveland, 54,344; St. John,
2,859; Blaine's plurality,
—Cleveland,
Butler,
rality for Cleveland, 34,083,
Cleveland, 127,784; Blaine, 123,432; £t. John,
6,155; Butler,
4,852.
177,285; Bt. John, 1,564; plurality for Blaine.
19,808.

completed the work of tabulating the vote of
Indiana on President.
Daviess and Warren Counties were returned,
the clerks having omitted the seals from
them.

received 283,783 and Cleveland 243,512; Cleve-
land’s plurality, ¢
and St. John were not tabulated.

several presidential candidates was as fol-

Maine is as follows:
.votes received by Blaine electors, 72,209;
Cleveland, 052,140; Butler,
2,160; Blaine's plurality, 20,069.

ter Ocean, Rep.:
covered sufficiently to permit of his being | three men are certain to form part of the
Cleveland Cabinet.
Of six men who undertook to cross |ard, as Secretary of State; Senator Garland,
of Arkansas; and W, C. Whitney, of this
city. The new President will look to Bayard
and Garland to shape his governmental pol
icy, and to Whitney, Gorman, and others of
the younger element to mgnage the political

Payne, the famous leader of the Oklahoma end and to distribute the offices. Begond the
three names mentioned, Cleveland is said to

X ’fo_rzg_‘ miles distant.

Near Elizabeth, Ky., seven men were ,i“

"| such effect as to  shatter the windows and a

=4 £ ESRARE R R S w i B S RS

because of its rapid growth and great wealth
& project was st:rted a year ago to build a
new church in the West, and the money has
The pastor at that time

The pres-

Grover Cleveland.

The Mexican pension bill is the first

The Senators in charge of the

;OLITICAL.
James L. Pugh, Democrat, has been

Senator Hawley, of Connecticut, re-

Revised and official figures of the vote

Official figures of the recent election :

¢,141. Nebraska—
22,638. Kentucky
Blaine, 118,674 ;
John, 3,103; plu-
New Jersey—

152,757 ;
1,655; St

3,4904;
Iowa — Blaine,

Cleveland's plurality,
197,089; Cieveland,

A dispatch from Indianapolis says,
the State Board of Canvassers has not yet

The returns from

Without these two counties, whose
pluralities about offset each other, Blaine

oy
120,

The votes for Butler

The official vote of Wisconsin for the

As officially declared, the vote of
Highest number of

3,9563; St. John,

Following is the official vote of Ore-
Blaine, 20,852; Cleveland, 24,593; But-

Gov. Cleveland declined a grand ban-

Washington dispatch to Chicago In-
“It is eaid to-night that

These are Senator Bay-

be all at sea on the Cabinet question.’’

The official vote. of Colorado was"
Blaine, 36,277; Cleveland, 27,627; Butler
1,957 and St. John, 759.

MISCELLANEOUS,

At a copper camp in Sonora; Mexi-
can police attempted to disarm a number of
Americans, and in the affray six men were
killed, and many others wounded.

Mrs. Boutel, the Quebec murderess,
will not be hanged, her sentence having been
commuted to imprisonment for life.
Canadian distillers and ultra-temper-
ance people will make common cause for
once against the proposed importation of the
surplus product of American sour-mash
makers. The prospect of a flood of cheap
United States whisky has raised a stormy
protest in Toronto.

Small-pox is epidemic near Toronto
and its rapid spread has occasioned great
alarm. Precautions of the most thorough
sort have been taken to prevent the further
ravages of the disease. 3

There were 237 failures in the United
States reported to Bradstre:t’'s during the
week, against 251 in the preceding week and
232 and 186 and 158 in the corresponding
weeks of 1883, 1882, and 1881, respectively.
About 85 per cent. were those of small
‘traders, whose capital was less than $5,4900.

The losses on the lakes for the sea-
son just closed aggregated $670,000, of which
$443,000 was paid by insurance companies.

; FOREIGN,
A $500,000 “find” has been discovered

among the late Duke of Brunswick’s effects
in the shape of an old iron safe which was
generally supposed to be empty.

Prince Albert Victor, the elder son
of the Prince of Wales and the future King
of England, is to make a tour of the United
States and Canada next year. He will be 21
years of age the 8th of January next.

Vienna is afflicted with an epidemic
of hydrophobia. REighty cases have been re-
ported, eleven of which proved fatal.

«; Bmall-pox. among the natives at: Don®
gola has driven the British troops toHandah,

3 An epidemic of cholera
d to prevall amotﬁf‘g Mahdr's forces.

The French Chamber of Deputies
voted Tonquin credits aggregating 59,000,000
TJHNWWMMW* “peérniit * the ‘sedding of |
'5,000 fresh troops and several crufsers. : Dur-
Jng the debate Clemenceau ¥ald Bismarck is

#;

y most. dangerous enemy, but s still ‘more
angerous as a friend.

of Samuel' Hussey, at Tralee, Ireland, ‘with

portion of the eastern wall, i
Russia will build = telegraph wire |
from Askabad to Mery in Ceutral Asia.
Twenty lives were lost by the sinking
of the steamer Durangd, which collided with
the bark Bruce in the English Channel.

Dynamite was used on the residence |

-

action in regard to her interests in Africa,
and her delezate.to Berlin has so informed
the Congo Conference.

- The French Cabinet Council has de-
cided to increase the duty on grain about 20
cents per bushel. :

An unusually heavy snow-storm in
Northern and Middle England on the 1stof
December ocaused great interruptions to
travel.

China’s voice is still for war. Recog-
nizing this fact, France is hurrying forward
re-enforcements to Admiral Courbetand Gen.
de 1'lsle, :

LATER NEWS ITEMS,

United States mints coined $4,039,-
700 in November, of which $2,450,000 were
standard silver dollars.

Dallas, Tex., seems to be an uncon-
genial sort of a place for gamblers. One
hundred and twenty cases were disposed of,
the fines aggregating $6,000. Altogether the
gamblers have recently paid the municipality
over £30,000 in fines and costs. Knowing,
likc wise men, when they have had enough,
the Dallas gamblers have quit.

Judge Wallade of the United States
Court at New York, in the great suit of the
rival telephone companies which involves
about $100,000,000, decided in favor of the
American Bell Company. The decision grants
a perpetual injunction restraining thePeople’s
Telephone Company from using or disposing
of the telephones which conflict with Bell's
patent. The case will be appealed.

The Italian government has prepared
a bill devoting $20,000,000 to sanitary works
in Naples.

The French Senate has passed a bill

abolishing public executions.

The redistribution bill presented in
the British House of Commons by Mr. Glad-
stone will give Scotland six additional mem-
bers and the English cities eighty-five.

In a street brawl at Vienna, Mo.,
John H. Diggs, editor of the Courier, shot
and killed Thomas M. Watkins, editor of _the
Herald. The fight grew out of a personal
controversy in the columns of their news-
papers.

Science Hall, at Madison, Wis., with
its chemical, physical, zoological, and geolo-
gical appliances and collections, laboratories,
ete., was entirely destroyed by fire. The in-
surance is $41,000, but the loss '‘can not be
estimated, as some of the materials and col-
lections destroyed can not be replaced.

Tae second session of the Forty-eighth
Congress opened at Washington on Monday.
Dec. 1. Promptly at noon of that day the Pres-
ident of the Senate called that body to order,
prayer was offered, and word was seut over to

the House that the upper house was ready to
proceed to business. Messrs. Sherman and
Garland were appointed a committee to inform
the Fresident that the Senate was ready
to receive any communication he -might
be pleased to make. Mr. Cullom in-
troduced a bill to prohibit distinctions being
made in the military service of the United
Statcs against any class of American citizens;
also, to enable ofticers of the army, promoted
for gallant and distinguished services in the war
of the rebellion, be retired
with the rank and full pay of the
grade to which they were promoted; Mr, Dolph
presented a bill to prevent the obstruction of
the navigable waters of the United States and to
protect public works against trespass or injury.
Mr. Ingalls offered a resolution which was agreed
to, instructing the Committec on Public Lands
to report such legislation as is necessary to au-
thorize the Secretary of the Interior to
summarily remov2 all fences illezally con-
structed on the publicdomain. The Pregident’s
me:=sage was recelved and read, after which
the Senate adjourned. The Speaker's gavel
rapped the House to order promptly at noon.
The roll-call disclosed the presence of 222
members, and the Clerk was directed to
inform the Senate that the House was ready
to proczed to business. The Speaker ap-
ointed Messrs. Randall and Cox, of New
fork, a committes to wait wupon the
President in conjunction with a similar com-
mit:ee from the Senate, and inform him that
Conuress was ready to receive any communica-
tion he might be pleased to make. Mr. Holman
presented the credentials of Mr. SBhevely, mem-
ber elect of the Thirteenth Indiana District, to
succeed Mr. Calkins, resigned, and that gentle-
man took the oath of office. After listening to
the reading of the President’s message, the
House voted to adjourn.

“Omn, yes,” said Mrs. Parvenu, talk-
ing about music at Mrs. Suddenriches’
reception, “I just dote on them sympa-
thy concerts, and my husband insists
on our prescribing for the whole series.
Ain’t them Beethoven rhapsodies real
elegant ?” :

A MODERN writer thus defines honor:
Standing fire well, and shooting a
friend whom you love, in order to gain
the praise of a few others whom you
despise.’ '

A youNa lady is said to be “of age”
only when she is married.

THE MARKETS
NEW YORK.

BEBVES. i itieiin D 5 SRR $4.50 @ 6.00

HOGS g sin i il s ... L 425 @ 4.7

FLOUR—EXtra .. cvvivvunenie... 4.50 @ 5.25

WaEear—No. 2 Spring............ 80 @ 82
T R Sl @ .82

CorN=Na st .ol S @ .51

OATS=Whitgr it . oo ... ... 33 @ .38

Porg—New Mess... ............ 13.00 @18.50

CHICAGO.

BoEVES—Choice to Prime Steers. 6.50 @ 7.00
Good Shipping.... .... 5.50 @ 6.00
Common to Fair......, 400 @ 5.00

BOGH et U S SR o v 4.25 @ 4.75

Frour—FancyWhite Winter Ex. 4.00 @ 4.50

Good to Choice Spring.. 3.25 @ 3.75

WHEAT—No. 2 Sprine............ g3 @ T4
No. 2 Red Winter....... T4 @ J16%

CoRN—No. 2l h e e i B9 @ .40

OALS=eNE: Qoui il i Sn 26 @ .26

REESNOC | o s 50 @ .52

BARLEY=NO. 2. il o iiis vicinse 57T @ .58

BurrEr—Choice Creamery...... .25 @ .97
Fine Dairy...... SRR fA8 @ .20

CHEESE—Full Cream.... Jd2 @ a3
Skimmed Flat. 'L.08 @ .09%

EcGs—Fresh, ....... 2 eiie2l @ .22

Poraroes—New, per'%n .30 .33

PORE—Mess 10,75  @11.25

¢ 5L PR g L i i L7 @ 014

WHEAT—No, 2 Red. 69 @ .70

CORN—NO.*2. .., /i« 87 @ 39

0ATs—No, 2....... st s ay ox vl S 29

i MILWAUKEE

WERATNDQ L. o i @ .

CORN—NO. 2.....00.. .

OQars—No, 2., 1 a:.

BARLEY—No, 2...:..

ORG—Mess. ..........

”u’Dg..@‘_}} Tasesene

WHEAT-No. 2.7
CORN—M xed

Italy reserves her right to liberty of

CATE—Mixed ... Wi
'pYE ......... wease s LR aas MM -‘7 @ ‘3
FORRATEL] ] S Len 10.78 " @115
°£ gL T s GIRNATE (5 aalue
%EAT—NO.}Red.._..T.*“'.\... o5 210 #1734
gorrm.iii..a....f. e 1 BB @BR
ATS—Mixed UL S RO PO L Sl . .
PORR—Mess. ... ... . s
L O Y
EEOTR L o i bl 5,60
f‘v?m—m. ¥ Whitte!” 4 A
CoRN—Mixed. . ;... ;. b Riint.. Prud8@i g
OATS—No. 2 White. ... A 28 @ .2
Porx~Family. IN st ot 12.00 ' @12.50
z APECRE g | : o
WHEAT--N@, !Reﬁ;]ﬁ&ew.}...}.‘... i g‘i'nk
COBNEMEROA.. 5o v v ovias s b s oo o8 g a4
OATs—Mixed................ B W25 @ .27
EAST LIBERTY.
CATTLE—Best...... ............. 625 @ 6.1
RS e v 560 @ 6.00
.............. . 400 @ 4.50
Vibidunnans sasone 0SS D 40
Gesverivaves IS @500

INTERIOR DEPARTMENT

Secretary Teller's Annual Re-
port--The Indians and Man-
ual-Labor Schools.

{ The Homestead Question Discussed— |

Repeal of Pre-emption Laws
Recommended,
Needs of the Pension Bureau—The In-

debtedness of the Pacifle
Railroads.

breaks, inadequate

R:l:ﬂonn the work of educating the Ind
push: vigorously. Five

twelve
were erected during the year,
sch lt:)m !:ynmib:r da b g d six schoo

ools, seventy-si y-schools, an

industrial labor. These find a s a
iary in sectarian schoels. All the institutions
are doing good work, but they will not be able
to obtain their full efficlency until some system
is devised by which the educated Indians can put
to use the intelligence t.bex‘;h‘:.:ee gained, instead
of allowing it to fall into while they lapse
into their former modes of life. Speaking of
this defect, the Secretary says:

“It has been the great object of the department
in dealing with the Indian to make him self-
mppomnﬁ When an Indian youth has been
taught to labor he is self-supporting, if an op-
portnnlg is presented to him to secure employ-
ment. One great difficulty met with is, that
when the young of both sexes return to the
agency thereis no remunerative employment
for them. They lack capital to open and
cultivate a farm, and if they have acquired a
trax¥®, they find no employment of that
character. It is as necessary that some
emgloynent should be secured for them as
it to teach them to labor. An Indian ed-
ucated at Government expense should not be al-
lowed rations, but should receive encouragze-
ment to labor by donations of stock, imple-
ments of agriculture, etc.,, and then be
compelled to take care of himself. He has the
knowledge that enables him to make his living.
Give him an opportunity, and if he fails, let him
ﬁive way to those of his race who will work and

ve. If, however, the Indian boy or girl prefer
to go out amoifig the whites as alaborer, the
Government should encourage and aid them so
todo. A little money expended in that way will
save a large amount that otherwise must be ex-
pended in their support. It ought to be the
primary object of our dealing with the Indian
to make him dependent on himself, and not on
the Government; throw him on his own re-
sources, with such aid only as is occasionally
needed and as honesty and good faith on our
part demands. All educated Indians should be
citizens of the United States, and I suggest that
those who shall complete the regular course at
the several manual-labor schools be given
citizenship without their incurring the risk of a

eiture of their interest in either tribal lands
ribal funds.” <

In reviewing the work of the General Land
Office the Secretary repeats much of the data
given by the Land Commissioner in his report
recently published. He accepts the Commis-
sioner’s opinion that the pre-emption and tim-
ber culture laws should be repealed.

The Becre deplores the waste of the pub-
lic domain and its absorption by syndicates,
and accepts the views of the Land Commissianer
as follows:

“It is my opinion that the time has fully ar-
rived when wastefulness in the disposal of pub-

lands shall cedse, and the portion still re-
maining should be economized for the use of
actual settlers only. An act reserving the pub-
lic lands, except mineral lands and timber re-
serves, for entry exclusively under the home-
stead laws, and amending the homestead laws
80 as to prevent the present easy evasion of wise
restrictions and essential requirements, would
be a measure meeting this end, and answering
& pronounced public demand.”

The Secretary urges a severe overhauling of
the laws in relation to the taxation on railroad
lands. He says: . y

“1 a call attention to the necessity for
some legislation to compel the railroad com-
a;mies having earned the land granted to them

take a patent therefor, so that the States or
Territories in which suchlands lie may have the
benefits derived from taxing the lands within
their boundaries. By the failure of the com-
})a.nles to pay the costs of surveying, trans-

er, etc, and apply for patents, a lar
to and held

3

3

fo!
or

amount of lands granted

by railroad companies wunder the rul- |
ings and decisions of the Supreme
urt are substantially relieved from State tax-
ation and contribute nothing to the fair sup-
port of the burden and revenue of the local
g)vemments. and at the same time deny to the
eneral Government the due/compensation pro-
vided by law for the surveys already extended
over a portion of the lands and the benefit of
the enfarged appropriations intended to secure
further surveys along the line of the roads. Ex-

‘E%ﬂenoe has shown that instead of aiding the
Vi

ernment and facilitating the survey and
sale of the public lands along the routes, and
the con ent settlement of the country, the
provision has operated to retard such laudable
results, and also has served to enable the com-
panies to obtain such valuable parcels of land
as they may find speedy profit in selling, thus
imposing the full burden of taxation upon their
gmtees and other settlets who purchase lands
the same neighborhood, while refusing to
take the patents for the larger body of less val-
uable lands upon which such burden would fall
in the hands of the companies themselves.

**1t i8'earnestly to be desired that some means
of adjustment of these grants, as a whole, be
provided, or some method devised which shall
under cover of legislative authority, not only
remedytheevil suggested,but enabléthis depart-
ment to reach a finality as to the titles to be con-
veyed to these corporations at the earliest prac-
ticle moment, and thus relieve an anxious and
excited ' public feeling, already sufficiently
aroused, upon the various difficult and compli-
cated questions connected with the administra-
tion of this momentous and important brafich
of public affairs. To this end, I most urgently
recommend that the prompt and serious atten-
tion of Congress be invited to the foregoing
suggestions, and that the several companies be
compelled to take patents for the lands earned,
and to pay for the surveys made in accordance
xlttéla JYhe provisions of the statutes heretofore

In support of his position, the Secretary sub-
mits the following statement of the estimated
number of acres of land granted to railroad
companies by the acts of July 1, 1862, and July
2, 1864, the number of acres on which the cost of
lurveyltxexg has been paid to Nov. 11, 1884, the
estima cost of the survey of the remainder
of the grants, and the number of acres patented
to the companies named up to June 30, 1884:
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‘| earnings already accrued for Government trans-

grant forfeited because the road is not com-
gsudwﬂhhﬂn time fized in the grant. The
preme Court of the United States declared
in the case of Schxlenberg va. Harr man thata
failure to complete the road within the time
fixed in the t did not forfeit the grant.
Under this n - the t cannot
treat the Jand so granted to railroad com-
panies, or to the States for the benefit of such
co?alaou.upubuchnds:mdtommmtl
and purposes, 8o far as the pubiic is co -cerned,
m&:u are private property, notwithstand-
ing the compazies in some instances have
Bot even attempted to com with the econ-
ditions of the grant. Com; t is made that
grants made more than a quarter of a oentury
ago are still treated as valid subsisting grants
and the
the r
road com;
title given
years before.

or would be t»,rteldt:d. have made

8 can secure a title t

the company or from the Governmen' hmng
The given Commigsioner Dnldle ]

mreeent report are repeated, and in conc

8ays:
“Persons app) for pension prior to July 1
lsso.menﬂoxit.{pennon from tlfe time of
discharge or the death of tmn on whose

pension, and
amount to be-realized is & temptation to com-
mit fraud on the Government by means of false
Getactng ol b sl s thona of

e 0 m; and ce
should not be done to the tfeservlng and needy
soldier for fear the Government may in some
few instances be imposed upon and compelled
to pay a pension to which the soldier is not
justly entitled. It isim e for a soldier to
Secure a pension for disabilities note existing:;
it is often, however, a question whether such
disability is or is not the result of service in the
line of duty. The rules of the Pension Office
for the determination of this question are suf-
ficiently strict, and, with a groper administra-
tion of the affairs of that o , verv few pen-
sions will be allowed parties not entitled to re-
ceive the same,”

The relations of the land-grant railroads to
the Government are given in detail, and are
comprised in the following summaries. The
accounts with the Pacific roads as to moneys
actually covered in to therr credit, but takin
no account of the moneys in the sinking fun
held by the United States Treasurer or of the
compensation for services not settled at the
time, are as follows:

*Due Jnly 1, 1884,

The total net indebtedness of the subsidized
]ra.ﬂroad companies to the Government is as fol-

ows:

Due from Union Pacific............ $50,142,090.49

Due from Central Pacifie’ ......... 46,557,045.14

Due from Bioux City and Pacific... 8,169,178.87

Due from Central Branch Union

SPaeHla L i e s 8076, 400:08
............................ $102.934,794.08

The sinking-fund accounts of the Union and
Central Pacific Companies under the act of May
7, 1878, amountedon June 30, 1884, to $6,084,099,82,
the Union Pacific having to its  credit
$3,435,576.34 and the Central Pacitic $2,648,628.48
Investments have been made in the funded-loan
bonds and currency sixes as follows:

“Union Pacitic, &rlnoir;l. $2,270,000; premium
paid, $172,990.43; total, $2,443,090.43. Central Pa-
cific, principal, $1,379,800; premium paid, $179,-
563.73; total, $1,559,863.73.”

There remains uninvested to the credit of the
Central Pacific, $1,089,150.75; Unlon Pacific,
£002,485.91; total, $2,081,643.66, which the Secre-
tary recommends be invested at once, so that
the several sinking funds may earn a reasonable
rate of interest.

The Secretary invites attention to the subject
of funding the debts of the several Pacific roads,
and renews his suggestion that the present
mode of payment, being uncertain, be com-
muted to one of fixed obligations having the
same lien. He says:

“It is manifest that the act of May 7, 1878, has
not adequately accomplished its purpose. It
would seem of the highest importance th ¢
Congress take immediate and final action look-
ing to the ultimate payment of this indebted-
ness. Under existing laws the debt is steadily
‘increasing at the rate of $1,000,000 per annum.
Iam of opinion that the best method of dealing

esta hment o
Feb. 25, 1863, there have been 3,%1
national banks. The total number in existence
Nov. 1, 1884, was 2,671—the number X
opemdo:“hlt any one time. lev:}x unlﬂom 7
an capital 9285, 000, -
have failed and been placed in the hands of res
ceivers during the year. x

c $2, ;
capital $8,905,880; Pacific States 5, capital $380,-
000: tories 19, capital ns:iu&m. Since the.

f the nqt‘lo : .

)

gf)gd- yd circulation th
an
the last two years. v

general Yeduction of loans by banks,
amounted to over $63,000,000 during the
the Comptroller says was doubtless :
by the financial troubles of May and general de-
pression of business. During same period
national banks increased their cash resources. =
by about $21,000,000 specie and $11,000,000 legal - ;
tenders and United States certificates of deposit.
to'll.‘;lhotatale' ber of

e num of banks still in operati A
organized under the act of June 3, 1864, & 3
the provisions of the Revised Statutes, in pe~
riods of succession, which will terminate un-
less hereafter renewed during the years previ-
ous 01900, is J.&-,s. with a capital of $321,461,145.
and a circulation of $194,745,305.

The banks held Nov, 1, 1884, $165,604,400 3 per:
cent. bonds, payable at the pleasure of the Goy-
ernment, of which $9,586,2¢0 have been ;
for payment, interest oeaalx:ig Nov. 1, 1884,
It these bonds are not replaced by others bear-
ing interest, there will be an {mmediate reduc-
tion in circulation of 90 per cent. of their-
amount. Nov. 1 there were $194,190,600 3 per-
cent. bonds {ayable at the pleasure of the Gov-
ernment. These bonds will probably be:
paid within the next two vears. even it con-
siderable changes are made in the tariff; and: |
from 1887 to 1891, when $250,000,000 of 4){&1‘ ;
cents mature, there will be no bonds whic [ &
Government can call in for redemption. No-
doubt ‘the accumulation of surplus revenue, if
it continues to accrue t the present rate during:
the four years between 1887 and 1891, together:
with the revenues of 1892, will be more than
sufficient to *Imz off the 4} per cents, and from:
1892 until 1907 it will be impossible for the Gov-
ernment to use any-of its su’plus revenues for
the payment of its bonds, except at the options
of their holders. Tt is apparent that the Gov-
ernment cannot accamulate and hold its sur-
})lus revenues, even during the short period

rom 1887 to 1892, witkout great disturbances to-
the business interests of the country, arid much:
less can it do so during the longer period froms
g 1 therefare, that the foregoimg 2
appears, therefare, t e oon-
siderations should be given dune weight in any
plan for funding the 4 per cent. honds ma )
In 1907, and the Controller therefore suggests
that the principal difficulties of the situation
may, perhaps, obviated as well as a redue-
tion of interest effeoted by funding these bonds:
into others which shall mature in proportionate 2
amounts at certain fixed intervals. Thgls the
$738,000,000 4 per cents might be funded intoan
equal amount of 3 or 2% jer cent. bonds, one- -
fitth of which, or $147,600,000, to' mature at in-
tervals of five years, the first installment due-
July 1, 1897, 'and the rémaining instaliments of" i
$147,600,000 each of the 1st of July ih the last
year each succeeding period of five years, viz.:
1902, 1907, 1912, and 1017. The av ma-
turity of these five classes of bonds wduld be
?3 nml 1%057‘ that of the present4 per cents—viz.:
y 1, . -

Whatever course may be deemed expedient
Congress in regard to the funding or _fntuz i
payment of the public debt, the Controller is of
opinion that it is periectly safe and will afford
great benefit to the public to permit an issuer
by the national banks of circulation to the ex=
tent of 100 per cent—par value—of bonds de-
posited, instead of 90 per cent. Even admit-
ting that bonds representing the public debt
when funded at lower rates might at times in
the future be belew par in the market, the Gov-
ernment would, if forced to redeem the notes of
insolvent national banks, always havea right to-
cancel bonds on deposit securing the same, and |
thus extinguish an unt of its debt e%m. ]
dollar for dollar, to the notes redeemed. It is
further submitted that the profit on circulation
may be increased to a point which will induce-
banks to keep up their circulation to the maxi-
mum, and stop contraction of their circulation,
which is now oé¢curring, by re: the law
taxing svch circulation at the rate of one-half of
1 per cent., semi-an of
keeping up the national b;nhngnmmn by the: |
2%53?”ﬂﬁfaf“ﬁﬁ§¥§§ b

80 8 tax an

on banks, If this tax be abolished all these ex:
penia:d.should be pald by the last named
met
In concluding this subject the Comptroller |
wishes to have it distinotly understood that he
is ot in favor of any measure which will cavse:
lnﬂati&n. Heis ci‘;to:h?mtl n g:td the m‘esenof l: i
ega) on, e up gal-

nder mpap:rauonal-bank notes and gold and
silver certificates, is ample for all the needs of
business. He believes, however, that a sudden.
contraction of natioual-bank circula which
without appropriate legislation is imminent, wilk
seriously embarrass the business of the country,
and thatif this contraction is permitted to goe
on it may result in the entire discontinuance o
the issue of mnotes by national banks. The
Comptroller believes that this form of currency, |
which can be increased or diminished in nzyr&- 3
ance with natuial laws which control business,
should be continued in preference to any other:
now permitted b{ law. : i

In regard to "the circulation based on silver,.
the Controllef says the pggi)le of the United

tates now hold paper circulation based upon: |
silver dollars {n amount equal to more than one-
third the national-bank circulation. If it is
for the best interests of the United Btates |
issue circulation based upon sxlver,btg:e Con- |

to ¢
troller< believes circulation should issued

which

upon: coin'dr bullion which contains a sufficient.
number of grains of silver to have intrinsic val=
ue equalin the markets of the world to its nom-

with this indebtedness would be to aunthorize
the founding of the debt on an extension of
time, and to require the payment of fixed
amounts at stated periods. In econsider-
ation of this extension, the companies
should be ¥ 'quired to file assignmeuts of all

portation over non-aided portions of their roads.
All future earnines for like services over all
roads owned, leased, or operated by these com-
panies should be Fledzed by the terms of the act
to the payment of the accruing installments of
the debt as they mature. g
If it be not deemed by Congress expedient to.
thus fond the debt, the discretion of the Sec-
retary of the Treasuryas to the investment of
the sinking fund which 18 now confined fo 5 per
cent. United States honds ghould be enlarged;
as the interest of the whole investment thus far
made has not yet equaled the premiumis paid
for the bonds.”
oi;ri?e Secretucay espress«etshatzonﬂdenoe in thg
-86 act, and rays the experience o
one and a half vears has shown%lt‘\% sg'stem to be

ons have been buginéss-
like and practical, and dis;t)rovinc the belief
that prevailed to some extent when the act was
pus:i(ic:Lh&t it would be too technical to be
Tac
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THE cane which President  Lincon ecar-
ried on the night of his asdgesination is
now the property of Colonel*W. H. Harris,
of Clevelan

on that fateful night. The cane has a bent
wﬁ'('la dog’s head of ivory, and a narrow

face, has already caused the hoarding of go
y v driveit irom hanuel

who was with the. President | -

inal value. Some writers have suggested that i
the ciroulating medium might be based u| A
bullion, both gold and silver, and the Controller y i
is of o; jnjozi that under certain restrioctions an
regulaglo'né‘ t would be far more correct in prin-
ciple - toy issne silver certiticates based upom.
the deposit of bullion, to be valued in exac!
groportlon of silver to gold, than to continue
he issue of certificates under the present la
If this were done, silver bars might be stampe®
at their market value and held in the T
for the redemption of certificates which won
call an amount of silver equal in value to their:
nominal or face valne expressed in gold. The 1
bullion represented by certificates should bhe 5
periodically valued at ite market price in gold, | ;
and a ce! . pnate amouni of silver so,
held might 8 be colned to provide means.
for the redemption of certificates, if redem:
was required for business pnrpe
troller believesthat the use of silvr as in
this manner;and its periodical valuation would:
have more infiuence tn aporeciating the market.
value of silver among the nations of thw

er, be-

“tender silver cofn,

’ . ; C
based thereon, of intrinsio value less than the

NP
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i8 the result of the disuse of cider. ‘In
cider-drinking countries there is very little-

band on which is engraved “Abraham
incoln, 1865.” Pty :
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