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MORDECAI F. CHILCOTE.

: Attorney-at-Law
RENSSELARR, - B A - 1¥DIANA

Practicer in the Courts of Jasper and ad-
7 inlng counties. Makes colleetions a spe.
& elulty. Officc on north side of W ashingtor
& gtreet, opposite Court Heure- vinl,

R.8. DWIGGIN® ZIMRI DWIGGIN

' o R.s & Z. DW1GGINS
Attorneys-at-Law,

RENSSELAER . w0y - INDIANA

Practice in the Ceurts of Jasper and ac
joining counties. make collections. ete. ‘¢
Office west corucr Nowels® Bloek. Y. nl

SIMON P. THOMPSON,
Attorney-at Law. Notary Public,

THOMPSON & BRQ’I‘HER.
RENSHELAER, -

Pracrticein allthe Courts.

MARION L. SPITLER.
Collector snd Ahstracte:

«8elliny and leasiag lands, V2 148

FRANBR W B8 (OCK .

And Rexnl bstaie Broker.
Practices in all Courts of Jusper, Newtox
wid  Benton counties.. Lands examined

“ Abstracts of Title prepared: Taxes paid.
Collections a Srecialty.
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,7AMES W. DOUTHIT,
ATTORNEY~AT-LAW AND NOTARY PUBLIC.

E* Office up stairs. in Ma teever’ .
building, i entselaer Ind. Sy

H. W 'SN{DER,
Attorney at Law

$ ReMINGTON, INDrANA,
 €OLLECTIONS A 5PECIALTY.

¥ IRA W. YEOMAN,

{ Attorney at Law,

NOTARY PURLIC.

Real Estate and Collecting Agent.

Will practice in all the Courts of Newton
Benton and Jasper counties.

.Orriok:—Up-stairs, over Murray’s Cits
Arug Store, Goodland, Tndiana.

D D. DALE, .
e ATTOKNEY-AT LAW

MONTICELLO, - INDIANA.

Bank bailding. up stairs.
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4. B, LOUGHRIDGE, ¥.P, BITTERS

LOUGHRIDGE & BITTERS,
Physicians and Surgeons:

Washington street, below Austin's hotel.
Ten per cent. interest will be added to all
ecounts running uusettled longer than
ree months. vini

-
&

DR. L. B. WASHBURN,
Physician & Surgeon,
Rensseloer Ind,

Falls promptly attended. Will give special atter
Noxl to?lo treapment of cu?.u seasee.

=

R.S. Dwiggins. Zimri Dwiggins,
i President.  Cawrier,

Citigens’ Bank,
- RENSSELARR, IND.,

:)oos a general Banking business; gives
./ speeiel attontion 1o eollections: remj:-
tancen made o8 day of :uymunt o1 rurrent
te ofexchange;intoreut pnid v balances:
fleates bearing interest lssued; ex-
ange bought and sold.

This Bank awns the lar Bafe, whieh
to0k the premium at the engo osition
in 1878. ' Thir Rafe is protected By ome of
S8argent’s Time Locks. The bunk vanltused
ia as good g8 ean be huflt. 1t will be =een
from thn toreﬁolng thatthis Bank furnishes
48 geod sacurit) to depesitors as ean be, .

ALPREP M 00T, THOMAS TROMPSON-

?.lnkll Howse

0% SusiAT R it
Rensselaer, Ind. o 3 & ¥

4
Dees gonoral Banking bu.
siness Buy and sellexchaoge. Collections
mude sn all available points, Moneyloaned |

Interest pald on specified time.deposits: &e,

Offiee same place as old firm of A. McCov & |
Thompson. . . aprig,’sl

THE DEMOCRATIC SENTINEL.

Jas. W. McEwen.
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Gents” Furnishing Goods!

DAVIDJ, THOM PSOM -

Hardw

- NDIAN &
!

aréy

Wepay wticular attention to paying tax-

A{torney at Law.

N WARNER & SON¢% .

DICATLERS

Tinwar:

South Side Washington Street,
RENSSELAER. - :

INDIA N«

S

Groceries,
liardware,
~T'imware,

tari

BRICK

Owr Groceries aré pure, and will be sold as low as el
where. 11 our Hardware, Tinware and Wobdenware Depart
ment, wii) be found everything called for. Farm Macin
Rery, in gr-at variety, of the most approved styles. Brick aui
Tile, n:an. factured by us, and kept constantly on hand. We
respectfn?’y solicit your patronage.

DFORD & WARNER.

WARNEE

ealers In

Voodenware,
Machinery,
& TILE

fRade .« ==
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MR O € W Jal kT &

,~WILL POSITIVELY CURK
Dyspepsia, Chills and * §
Fever, Kidney Disease, ™
Liver Complaint, .
8800 REWARD FOR ANYOF THE ABOVE CASES THAT THIS MEDICINE WILL NOT CUREOR ELP.
R e i (18 aiwos & Deaithy :.'fy.l}!% et ia o
Saf

‘They will stimulate
remove all varieties of di
protect and build up the

strength and ene: while removing causes of dise se,
& cure; but are no less useful as a preventive of all classes of lhl.lilll‘ ailments by wp the

‘McCRACKEN & KIRK, BOOTS & SHOES

system to a good and
will convince you.
s I s

“BITTERS
Blood
Purifier.

rating as
ma ‘it proof st disease. One botile aloue
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LIBERAL CORNZR.

HEWITT ON TARIFF.

Tae ALBany (N. Y. Araus
rints the following letter
TOm Con%fgssman A. 3. Hew-

itt, a member of the ways and
means committee:

New York, Dec. 26. 1883.—
Epwin ArweLi, Esx, Mana%-
ing Editor of Tex Ageus, Al-
bany, N: Y.—Dxar Sie: I am
in receipt of your letter in
which you say “Tae Areus .8
now engaged in an inquiryin-
to the causes and effect of the
present depression of the iron
industry. It isespecially desir-
ed to be known what relation
this state of things bears to
existing tariff conditions,"—
You ask my opinion in refer-
ence to these points.

1 answer that ‘he proximate
cause of the piresent depres-
sion of the ircn industryis to
be found in the fact that the
capacity for producing iron is
in excess of its actual consump-
tion, not only in this country,
but in those foreign countries
which are large producers of
iron and steel.  When the
supply exceeds the demand,
prices fall. Establishments
which cannot produee at the
current price without loss, are
compelled to suspend opera-
tions, and thns comes the act-
ual depression to which you
refer. The ultimate causes of
such a state of things are usu:
ally manifold; sometimes they
are too obscure to be discover-
ed with certainty. For exam-
ple: The influence of abund-
ant harvests, orof a failure of
crops, upon the general condi-
tion of industry. is unquestion-
ed.” Yetthese very causes may |
produce prosperity in. some
branches *of bnsiness, while
they produce depression in
others. So in regard to the in-
finertce of tarifi legislation.—
If duties are suddenly vaised,
at a time when there is a de-
mand for the foreien product,
prices will go up, and the iron
husiness will be prosperous,—
If, on the other hand, duties
arerreduced. so a8 to admit of
a larger supply of the foreign
product, the domestic business
will for the time being be un-
favorably affected, and 'de-
presgion will resurt. :

These, however, are only im-
mediate ard temporary effects.
As a matter of fact, prior to
1878, under the highest tariff
ever known in this country, we
had a'long period of depression
in the iron business. Butabout
that time railway enterprises
were undertaken on a large
scale, producing a sudden de-
mand for more iron and steel
than the world was prepared
to supply. Prices advanced
all over the world, and to these
prices was addéd the very high
rate of duty then prevailing
upon foreign iron brought into
this country. The profits of
the domestic business became
excessive, and the owners of
existing wurks proceeded to
enlarge their capacity to the
utmost, in order to gather this
harvest of great nrofits, while
new capital was attracted into
a field in which the returns
were known to be be abnorm-
ally large. The business be-
ing thus overdone, a glut of
iron resulted, and the reaction
has bronght about a state of
things even worse than that
which existed prior to 1878. -

The evil from which we now
suffer is, therefore, largely due
to the fact that the war tariff

|imposed higher duties than

were needed for protection,
thus giving excessive profits
+to the manufacturers in a pe-
riod when the profits would
have been large enough with-

-{out such hizh protective du-

ties. We are suffering from
unnatural stimulation, which
a ig ravated theexcitement
when the. public intercst re-
quired that it should be allay-
od, and now aggravates the
depression by the excessive
capacity for groduction which
it engendered, How long this
depression will - continue no
man can predict. Butf inas
much as eras of prospexg’]ty_angi
aepress@n succeed: each other

-
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or or later we sl all come again

1o the period wheimthe deman

for ‘iron will exceed the sup-
ply. Unless our revenue leg-
1slation be meanwhile reform-
ed we shall then havc a repe-
tition of the experience thro’
which we have passed since
1878,an experience which
showsthat excessive profits
are, in reality, of no real ben-
efit, either to the manufactur-
ers, except in rare instances,
or to the counti y at large,while
the evils resulting from them
areserious. They are especial-
ly injurious to the working-
men of the country, who are
the chief sufferers when the
inevitable reaction to' unnat
ural expansion narrows the
field of employment forlabor.

The lesson ‘to be derived
from this experieuce is that
the duties on all kinds of iron
should never exceed the low-
est possible point which, in
time of depression, will pro-
tect the domestic market from
the flood of foreign iron which
otherwisolmight%)e poured in-
to its lap, Such ratesof duty,
provided they are sFeciﬁc, will,
on the average, yield the larg-
est amount of revenue; be-
cause when the price rises, and
the producer no longer needs
arotection, the cousumer who
does need ptotection can then
supply his wants at a fair price
in the foreign market without
paying an increased duty, if he
can not get equally fair terms
at home

Moreover, the expericnce of
all commercial nations has
shown that moderate specific
duties afford the only safe-
guard against frauds in the
revenue, as well from smug-
gling as from undervaluation
in the invoices. The ‘blind
adherence to ad valorem du-
ties in our existing tariff has
only served to throw the im-
porting trade into the hands
of foreigners, and to drive out
reputable American houses
from this business.

The reduction of extra-pro-
tective duties toa reasonable
standard of specific dutie. is,
therefore the ouly practicable
means of avoidiug an unheal-
thy eexpansdon of business
when it is- active. Extra-pro-
ductive duties merely result in
overproduction, in the genéral
derangement of industry, and
in consequent suffering to the
workingmen, by the loss of
employment & the reduction
of wages. They must be made

tor realize that the only fund’

out of which their wages can
be paid is produced by the
money which is received for
the produet of industr{. Out
of this fund must first be paid
the cost of the raw maierial,
and next the remuneration for
the capital employed in the
work of production. What
remains is the amount availa-
able for the Ka.yment of wages,
Hence the cheaper we can get
the raw materials and capital
the more we can pay for the la-
bor engaged in manufacturies.
llll‘i%il rates of interest and
igh-
mean, therefore, lower wages
for labor; while cheap raw ma-
terials and cheap capital
means higher wages for labor.
The working men thus have
an interest, direct and immed-
iate, in removing the duty

from raw materials, as well in

the iron business as in every
other branch of industry car-

rried on in this country. B
raw materials I mean fuel, all

food products, all materials to

which no process of manufact--

ure has been applied, all me-
tallic ores, and all waste pro-
ducts which are fit only to be
manufactured.

| 8o farasany relief <an be

provided Ly legislation for the
existing state of affairs the
remedy must be found, first
in freeing raw materials from
all duties, and, secondly, in

imposing rates of duty on

manufactured products ‘not
more than sufficient to make

the difference in the a- may seriously impair

moun
‘producf‘

i A

priced raw materials

aid for labor i the

——
{
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same labor in other countries
with which we compete. For
this purpose the incidental
protection afforded by reven-
ue duties will, as a rule, be

found sufficient . when any
protection is needed.

I am aware that this last
g;'oposition involves the pro-

ctive idea to some extent.
but to no greater extent than
is the logical outgrowth of our
past leéiislation. If we had
never had protection we
should not be requiren to pay
any attention to the question
of rates of labor, which are
the result, not of protection,
but of other conditions entire
ly independent of legislation

ut the protective system has
undoubtedly built. up some
branches of -industry which
otherwise might not, in conse-
quence of the high rate of wa-
ges, have existed. Inasmuch
as this is their misfortune and
not their fault, no gensible
legislature would strike these
industries down by the sudden
abrogation of the protective
system. Weshould, neverthe-
less, endeavor gradually to re-
duce its evils to a minimum
until, in the progress of time,
it shall have given way, under
natural laws, to a better and
sounder condition of affairs.

But in tnis assurance of in-
evitable progress, there ic to
be found no justification for
the further maintenance of du-
ties, which only tend to reduce
the wages of labor, without
conferring benefit on any int-
erest whatever: duties which
only impair our ability to sell
uomm()d.li)tins in the open mark-
ets of the world, and hinder
the natural and healthy gro'th
of business, Al such nnne-
cessary and hurtful obstrue
tions should be removed with-
out delay, and it will be a
mockoery of daty if congress
should fail to open the way to
“freer trade” and wider mark-
ets for our products through
any fear of consequence or
politicians who have not the
courage of their convictions,
or have no other convictions
than the desire for office. The
mere politician follows public
opinion; the true statesman
instructs it Hisconstantaim
should be to make clear fo
those who dépend upon their
daily ‘labor frr thairdiily
bread the real basis on which
their welfare rests. and then
to trust to their intelligence
and votes for support, Sue-
cess on any other condition
would be dishonor. Any par-
ty«whieh expects to getpower
by playing the game of “hide
-a,m{ seek” in politics does not
deserve, and will not gain, the
confidence of the country,

The onl?r living issue, then,
between the two great politi-
cal parties which divide the
country, as I understand it, is
this—whether the revenue sys-
tem shall be reformed, and u§>~ o
on what basis of-principle it
shall be settled. - -

. The republican party be-
lieves in the doctrine of pro:
tection for the sake of protec-
tion. Itinsists that protective
duties are constifutional and
are necessary ir order to in-
sure to the workingmen a fair
remuneration for their labor.
It wounld, therefore, impose du-

ties as uearly prohib?t%ry as
possible on articles prodused
in this country, and as a poli-
oy make free those articles
which are not or can not be:
produced here I

. The democratic party insiste
that the constitution merel;
provides for the imposition o
duties for revenuie and not for
protection, eveept so faras du
tiee 80 ini Doiown neces arily af
ford incidental proteection
that protective duties ean n¢
and do not favorably affect t1
general rate of wages;
gislation is powerless] to:
manentiy increase the rem
eration for labor; althoug

S th;(m of z,ny griveifa,rtji-l
cle m Lhis country as compared 'into less profitable.
,with the amount paid for the ; 8

protection can divert]
capital from moreé
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