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NEWS OF THE WEEK
Beporuol umb.watouht on the2d and
8d of OQctober between the Tirks and Russians,
near the Armenian frontier, show that it was
the mbst destructive engagement, of fhe Wat in
that quarter.  The forces of the @rand Duke
Michael surprised and uptﬁ an’ im-
?WW ¢ flank of
ukhtar’s ion, and“endeavored to push for-
wa.rd and establish themselves on the road be-
tween Mukhtar’s army and Kars. The obstinacy
of the resistance at the point ficst assailed gave

the 8
boadeiy ey 4 i o oA
resulting in the repulse of the Russians.at. all
points except that of the first attack. At the
Rmmns held Ixe

.i-'etg. ‘sout 600 hiorsag, mul

that the Turknuh loun was equally hoavy From
all accounts at this writing it must be set dowl
a8 a drawn battle, L

A Berlin dispatch says : * The Ruskians offi-
cially acknowledge the lous of 52,000 men up h
Bept. 27."

The character of t,bo recent ﬂahﬁnsneﬂ'
Kars begins to be better umptﬂood.
Russians suffered a check, but the
gained no decisive result. The
to be something like M
desperate fightingy . enormous ,m
no gain to either of ““the N-bm
Moukhtar Pasha, i ve‘ y
inst., reports the retis
the position they
advance on his lin

n,

dmput( h from Bucharest
ready two feet of snow in Schipka pass. 'l‘roopv
are obliged to git in frozen trenches, ankle deep
m mud.”

Ruseia is mobilizing another army corps for
Bulgaria,

GENERAL FOREIGN NEWE,

The latest estimate of the mortality from the
famine in India places the number of persons
who have starved to death at three-quarters of
a million,

Tho Erench republicans are relieved of their
appreheénsions of a Bonapartist uprising. Na-
poleon “the Little has left Belgiam, and ‘all is
quiet on the frontier.

The Midland railroad of. England - hias been
defrauded in a gigantio manner by some of ite
ofticers. Several of the delinquents have been
arrested.

Madamo Titiens, the famous opera singer, is
dead.

The situation in the famine districts India
confinues to improve.

The steamer Pandora is being refitted in En-
gland for another start for the Polar regions.

DOMESTIO 'IﬁELIJGEHOI

Wiliam O, Gilman, 8 New York broker of
hitherto good reputation, has committed for-
geries to the extent of over $200,000 and fled
to parts nuknown. ‘

McKeesport, Pa., has been visited by a disns-
trous conflagration. The Pittsburgh car and
locomotive works and a large number of stores,
sliops and dwellings were burned, involving a
loss of about $150,000. :

The battle of Gtermantown, a., was fought
on the 4th of October, 1777, Gen, Washington
being defeated with the loss of 1,000 men, the
Britisl: losing 600. The 100th anniversary of
the event has just been celebrated with great
spirit by the people of Germantown and the
surrounding country,

The Allegheny (Pa.) savings bank, the oldest
bank in the city, has gone where the woodbine
twinath, = About §600,000 are due depositors,
A savings bank at Harwich, Mass., has also col-
lapsed.

Vanderbilt hag ordeved.an advance of: 5 per
cent. in the wages ‘of all the men in the em-
ploy of the New York Central Railroad Com-
pany whose salaries are less than $2,000 per
annum,

Four men were drowned in Boston harbor,
Inst week, by the capsizing of their boat.

A storm of unusual violence swept over por-
tions of Pennsylvania, New York and Delaware

on the night:of the 4th insti, ¢ausing many |

serious wagh-guts on railroads. ‘An excursion
train was wrecked near Pheenixville, Pa., kill-
m. {welve persons andwounding -apeut - fifty,
A“passenger train’ was procipitated into the
Delaware river, at Frenchtown, N. J., by which
five persons lost their lives. Ten schooners
were sunk by the fury of the storm
iu’, the ‘harbor. . eof.. Léwes, Del.. " The
steamer Massachusetts, from Providence for
NetwYork, whs blown ashoré on Eong l’almd
and will pnoiq,bl’ proye a total wreck ; all ths
passenger ungtaly escaped. The logs by
the gale in the city of Brooklyn, N. Y., is esti-
mated at $100,000.

The: mmgbe agency of Alliger Bros,, of
Néw York, is largely in default to an Fnglish
company. The amount of the shortage is esti-
mated as high as $160,000,

A e

e-dae a1l tha atriking
» The ]mges soa"mons& evm'hlut}:engmn::
/' arrived in New York. from the coast.of New-

foundland, I is an enormous devil-fish, meas-
uring forty feet snd six inches between extrem-
ities, from the pomt of one of m :ums to the

'k hn feeb in
rium.

jew Yotk

Phe rvetent disasteron the: Pickering Valley
rail¥oad, near Phesnixville, Pa., whs otie'of the
worst affairs of the kind we have been called
upon to chroni :
consisting ¢

far gome time., The train,

J8Nfenger hes and a
milk-car, dashed dewHl @' di Iy 1
deep. In ami fhe wo dest;

was dong ngine h e
down to the ai stan

ing the engmeer and fireman. A passenger
coach came mext, shot across the opening,

broke the foremost end, and fell upon lhe
wrecked engine. The thepiled o
upon another, and jn rriblé diw

the night the scene that followed
fearful than pen can picture, ey

mﬁi&*‘?ﬁ E %

West.
A fire;on Maridian apd Louisiana streets, In-

dianapolis, Iast week, .destroyed property valued | .k ;

at $75,000.
PGtk BY Olack, s frorbinent Teal-estate
dealer! of ‘Chicago, This! failed. ' Liabilities,
$300,000; assets, 'one gold! watch worth #100,
and household goods valded st 50, 1
‘B €ho explosion v Bollmarrds OHard’s dis-
fillery; in 8. Lotii; Froderiok W, Bollmat, orie’
g":" PFopristors, and Hetin Blisy, an omc [
L ¢
""““‘ wero’ ustanly iled, .na otié'
5490, §tiouslyShiiied, by the  explodion of
Ohio. The-, ﬂ‘b“‘ engine at Btudontown,
mangled, fngm.:.of the killed were horribly
SRR belng picked up at & dis-

v A e

tance of over 1,000 yards from the sfue of Q.he
explosion. } g !

The bnglndu ol the Blwk
their pastime of robb tr
coach on the Bydney route and one on the
mie road were robbed last week,

Hills continue

the
set_:@iement

M report nﬁmvmi
Ammam: ey attacked a

of whites, & v L VA
The Grand Jury of the United States Dis-

Advices from Silver City, in Imver New |

fyer, in passing ths Besumpﬁonwt,mool-
lecting enormous unnecessary revenues since

trict Court at 8t. - Paul'‘have indicted a large
ntmiber” of ‘persons for stealing timber from
Uncle S8am.

A sanguinary engagement was fought-in the
tween

mﬁles ﬁmmvages
under Chief Joseph. Gen. Miles sends the

following brief account of this bloody battle to
Gen. y, commanding the Depattmen D

o |®ay that the Sioux are com

D :% We niet sl -urm 1
“og* captuting #he lnrge

e engagement was quite severe, and the in-
closed js a list of our killed and wounded.
In&a.ns lost seventeen killed, including

200 *Glass and Joseph’s brother, three other
ehiefs, and forty wounded. Joseph gave mo
his Mﬂ-pledge yesterday that he would sur-
| render, but did not;-and,_they are evidently

waiting for aid from other Indiaus. = They
g to their aid.

They are clogely iny : me deep ravines
and kepf under fire, § them by assault
wouldicost many e iy wear them out
apd eV y eon o give ups They

#ight with more @ han any Indians

1865, amd in protective and prohibitive tariff
legislatiofi§ declaritig gold ahd &ilver-‘the only
constitutional legal tender; that resumption
should come as soon as the business
mteresttt‘ot ill Pe

the proposltwn to give women th
suffrage.

- The Demqcrats of New York,:in eonvention.
at Albany last week, nominated Allen O, Besch
for Secretary of State, F. P. Oloott for Comp-
troller, Jamies Madlin' fur Tressurer, Augustus
Schoonmaker for 'Attorney ' General, Horatio
Seymoux, Jr., for State Engineer, and adopted
the following. platform ;

The people having, in the last Presidential con-
test, elected by an overwhelming popular and clear
elec the cratie appg:ﬂ“for
Prem?:ﬁu\(‘g:bu and. the. ‘efthe
nation thus constitutionally declared having been
wickedly and boldly nullified by means of the
grossest usurpations and frauds of Returning
Boards, protected and adopted, if not instigated, by
the party in possessiom of the Government, andl,

wounded to the Miggouri and the oaptured
‘stock to the :Yellowstone.” Gen. Miles
hlthlﬂty-ﬂ\rmqﬂ forty-four “wound-

feds . mm,ﬂmﬁl are Oapt. Owen Hale

and Lieut. Joseph W. Biddle, of the Seventh
Cavalry, amél gevén Sergeants. The wound-
ed include Capts. Miles Maylon and E. 8.
Godfrey, of the | Soventh Cavalry,  and
Lietits. G. W. Baird and Henry Romeyn, of the
Fifth Infantry.

“ Laughing Sam” and ‘“The Kid,” two no-
torious bandits that have for some time in-
fested the Black Hills highways, are in jail at
Omaha.

South.

A dispatch from Louisville, Ky., states that
Hon. Cassius M. Clay shot and killed a negro
man named Perry White, There was no wit-
ness of the shooting. The Coroner’s jury, on
Olay's testimony, rendered a verdict of justifi-
able homicide.

Colored Congressman Small, of South Caro-
lina, has been indicted for bribery by a Colum-
bia Grand .fury.

The Mayor of the fever-stricken city of Fer-
nandina, Fla., has addressed a piteous appeal to
the people of the Northern cities for axd.

WASHINGTON NOTES.

The BSecretary of War in his annual report
will recommend that the army be increased to
40;000; /The Engligiibattalighsystem will #lso

The final conference with the Indian delega-
tien took place at ‘the Mxecutive Mansion on
Monday. Spotted Tail remarked that he would
like a supply. of short-horned cattle, Catholic
priests; overcoats, saw and grist mills, agricult-
ural implements, seeds, and five or six stores,
80 his people could ‘‘buy cheaper at one than
at another.” Mr. Hayes referred them to the
Interior Departmerit for such things as the ap-
propriations would warrant. He also informed
them that it was considered too late in the sea-
son to remove the agencies, and advised the
chiefs to gather their people as near to the
present supply points as possible. In the
spring, he gaid, the agencies would be removed
to the mouth of White river.

A swindle, eongisting of the overpayment of
an Illinois flrm of mail contractors to the
amount of $20,000, has been discovered in the
Postoffice Department.

Work at. the. Government Printing Office is
almost_entirely suspended, only two presses
being in operation.

President Hayes has issued a proclamation,
placing all the unsold public lands in the State
of Arkansas in the market.

NATIONAL FINANCES.

The National Banks.—The following is a
statement of the operationssof the, national
bank redemption’ agency for the month of Sep-
tember;, compared with' the loorresponding pe-
riod last year :
Natiopal-bankZInotes ‘disposed of d

tho month; kn::)lws fit-for ciroulation unng

sorted nnd returned to banks of issuc $ll,925,400
Notes unfit for circulation assorted and

delivered to Comptroller of Currency
for destrnctlon and replacement with

ticabl by----- 27 nmydmﬂb-

I have ever mét. T there is 1ni-
cation between his itting Bull, and m’m i *
I have ‘used ort to prevent a Resolved, That at the ﬁrst conveﬂﬂon of Demo—
i I to send my | CTAts of this State held since ,the , congnmmation of
twon: - B Y | this great crime it is not only just and fit, but it is

the plain duty, in the interést of constitutional gov-
ernment and in vindication and preservation of the
sacred right of the majority to choose their rulers,
to denounce with the warmest indignation this stu-
pendoéus wrang, aud we dg hereby denounce, ¢an-
deron, and hold it tp to universal execration.

Second —That this duty of setting the mark of in-
famy upon this transaetion, and preventing any
quick forgetfulness or easy condonation of it from
raising a tempting precedent for future outrages,
rests especially and peculiarly upon the Democratic
party of this State, one of whose most ilustrions
leaders was the President actually chosen by the
nation,

Third—That the late House of Representatives de-
serve the thanks of all patriots and lovers of liberty
for their just refusal in the exercise of the most an-
cient and valuable privilege bclongmg to represenh-
tives of the people in all constitati 1 gov
to appropriate money for the support of soldiers to
be uged in illegal and despotic oppreéssion.of citizens’

in any poﬁlon of tbs republie, . v
}wurlh—That the prcsmt natienal udmimntmtlon,
by its withdrawal of troopu from the South, and its
cessati from onal, and
oppressive interference with the internal aﬂ‘airs of
the 8tates, has in that respect reversed the vicious
‘precedents of the Republican party, f d the
course marked out by the Federal constitution, and
to which the Democrats stand pledged, and itis
therefore entitled in that particular to the approval
of all good cilizens.

Fifth—The Democratic party of New York re-
affirm the following principles set forth in théir
platform adopted in- 1874, now thrice indorsed by

yous,

and silver the only legal tender; no currency in-
convertible with coin; steady steps toward specie
payments; no step backward; honest payment of
the public debt in coin ; sacred preservation of the
public faith ; revenue reform ; a tariff for revenue
only; no Government partnerskip with protected
monopolies ; home rule ; to lmit and localize most
jealously the powers intrusted to public servants,
municipal, State and Federal ; no centralization ;
equal and exact justice to all men ; no partial Tegis-
tion.

‘ Sizth—That we are opposed to the granting of
subsidies by the Government to corperations or
individuals for:the comsfruction of railvoads ‘or
other internal improvements as unnecessary, be-
yond the scope of Federal power, and inevitably
producing corraption,

Seventh—That we congratulate the whole people
of this State that, notwithstanding the suffering to
which the laboring classes have been for years sub-
jected, in spite of their failure to obtain remnner-
ative employment, and the bitter privations which
have been imposed on thém thereby, they have
endured these calamities for the most part with
patience, without disorder or violation of the pub-
hic peace, and we declare thaf it is through the
beneficefit operation of equal and just laws, favor-
ing no class at the expemse of another, a stern
refusal on the part of legislative bodies to yield to
the schemes of grasping monopolies, and the de-
crease of public expenditures and taxation to the
lowest practicable point, that the laboring classes
of the country (with ‘Vhom the Democratic party
has always strongly and  infelligently sympathized)
are mainly to find effectual and permanent relief,

Kighth—That we fayor a uniform and equitable:
excise law., 1

Ninth—That we demand more complete protection
for the savings of ‘the industrial classes by fricter
supervision md gontrol'of savings banks,

—'d.-—dh-—e—_———-

.\ Deprease. . s .
Coinage of ‘e Mints.—Thé cofnago at the
mints of the United States for the month of

&pt,ember was as follows :
uble s
g::t e dol s%@l 1,000
Lalf dollars.. 408 400
! 349,600
Dime: 129,000

...................... $7, 056 200
statement for Oct. 1, herewith appended shdws

a reduction of the national indebtedness for
September of $3,882,524 :
Bix per cent. bouds,.

Makal

lu, 2,043
Onn-ency held for MoALT
Bostt held for 5,895,468

r%: . 43,110, ooo
...... 185,303,
onn’ 1!!1 $ e

ubllahmenu for which no a; ro-
priations have ,been made i

g ...... 64,628,512
mrued and not yet paid. ... .. g
e
Interest re; by transportation e
OO Tt o a e s TR AL 8,750,652
l-hnoe of interest paid by the Uuted
-)-- S LR .
e sepine - 7 | BU0BTY

*'——‘_——v-
Pbxemou. POINTS. . ...,

'.l.'he Democrats
Hin Paulu: Khneaohmotinmnvem

2t Gove 1
A. A. Ames; Attorney Genéngy, ’;:gi;b{
Jones ; Secretary of State, P. T, Lindholm ;

A tigs b

............................. 2,950,800
N; t t failed, liquida d redu
‘i,f:fa d..,.'i.,d' R ey B8 Giipe)| MISOELLANEOUS GLEANINGS.
“Potal for ber, 1877. . < 2$15,087,700 Trouble with Mexico i8 brewing, and grave
Total for September, 1876..........c0 0.0 18,455,600 appreh jons. are felt at Wbshington that it
4s. . 2,767,800 | will not be long delayed., Somedays ago Lieut.

Bullis, with,4#0 eompanies m the Rio
Grande from Fort Clark in pu?atnf ‘of a band of

Mexigan qttlo-tbbps. Aasmh of the 2d

ingts ann
. g’ Bert ok i 00 o
guns to emia B

posmon

‘News received from’the Bitting Bull comniis-
the report that Jogeph is endeavoring to reach
Canadian territory by the shortest' route, and
a8 500N a8 posmb;e

| Advices f rk'ﬂlllunﬁ’the return
| of Shafter and is’ conpnangs fyom Qx
| Mexicagsido ot tiie Riio ¢ du*':m‘e

the Indi a.&'had been warned of ﬁﬁs pursuit

.| and ‘escaped. - Twelve horses and two mules

which ‘had been stolen from the Ameriean gide
of the river weré recaptared; A small body of
Mexican ¢avalry kept tipon their trail and ‘in
sight of the command' dtfing their maréh from
San Diego rivertorthe=Rio, Grande, but made
no offensive demonst;a.tlon.

The National Congress of thd. Proteshnt
Episcopal chtirch i is.in session in Boston.

The telegraph announces the death, at New-
ark, N. J., of Archbishop Bayley, of ‘the Guﬂl
oli¢ diocese of Baltimare. ke

Gav. Hampton, of South Carolina, hag mde
a requisition upon Chief Justice Cartter, of the |

m.\l?kd&

Treasurer, John F. Meagher ; Buxn%; Com

\

| Supreme Court of the Distriet of Columbia;, |
% goq | for United States Senator Patterson.

The contest for the base-ball championshi
of the UnitéaBidtes Had Fevalted in’ prlmf-

] th&m;"l’&‘%v)ﬁh ‘won thirty-one  games

and lost, seventeen, . The Louisville okhm
Pies second position, with: twenty-eight games:
won and twenty lost ;-the. Brooldyn club third,
position,  with twenty-four ‘games  wom and

nineteen won,and twenty-njne lost; while ‘the’

Chicago club, whichveasily won :the i ‘champion|
pennant last year, b e rear with

olghwen games won and

Yol

: T
urforthelastweekutoo

_Ymeﬂectux.l a8 yet, to

bad,”

4
T

FEES

The Rea.sons of Its Great Suecess.

Tariffs, Banking, Currency, and Buall-
ion—A Letter from Judge Kelley.

To the Editor of the Philadelphia Times :

In grateful .compliance with your request I
avail myself of the earliest leismure to reply
more preeisely than I could without, referenee
to official ‘papers to your questions as to the
causes _of the wenderful power of Frence as
shown in her payment, in anticipation of the
time named by her conqueror, of the enor-
mous war, fine inflicted upon her,and the main-
tenance of the industries of the people during
the war and the succeeding interval, which has
been one of such terrible financial depression
to Germany, the recipient of the fine, and to
Great Britain and the Unifed States.

Any discussion of French finance would be
delusive which did mot keep steadily in view
the fact that under all changes of dynasty and
forms of governmentsinee the days of Colbert
the labor of France has been protected by the
most elaborate and ingenious tariff and system
of prohibitions ever devised, and that, until
the making of the first commercial treaty with
England in 1860, the importation of immense
numbers of articles.of foreign manufacture was
prohibited, and that many of the prohibitions
which were until then . applicable to all nations
still exist in her general tariff, which regulates
importations from non-treaty mnations. = Thus
the importation of "American cutlery is pro-
hibited by the law of December, 1796, which

has:not been disturbed during the long in-
terim; and, whiléjour raw cotton is admitted
free as matenal for manufactare, our cotton
yarns and fabrics are excluded by a prohibition
establighed in 1809.

Another primary fact in this connection must
also be remembered—the patronage of art by
the French Government, The diffusion of a
love of art-and the knowledge of its laws
among the producing classes secures a market
for abries and wares when the home
and foreign markets of other nations are

shrinking, as those of Germany, England and
the United States now are, and have been for
the 'last three years.  While these suffering
nations offer substantial commodities—heayy
cottons, weighty woolen goods, etc.—France
commiandsmarkets for her Jighter commodities
by the genius, taste and skill with which a
smaller..amount. of -material-is -wrought-inte-
| equal superficial quantities, and so embellished

a8 to eommend them to the admiration of the

wl?b'}d o ling,, of n.r{. Wlt]].{l etl;‘uh
only secure ihiversal mar
ables het to sell fmpenderable by §5

(5 xus te, ill, whlcglﬂig
gp t!s 138 sdistant commacx ﬁ%‘a

wnhout suclx freight churbea a8 burden the
beavier goods elsewhere. © Thus!
much as an edgu al §
THE ‘IA 8 OF FRENCH mumm
The distinguishing characteristicof the finan-
cial policy of the French Goyernment is fonnd
in the fact thaf it assumes the ty of pre- |
venting %ﬁ Y M‘iﬁ. _Qa?d
thet w Iy 1 fitver war
or other exigency has caused anissue of irre-
deemable paper, it has invested such issue with
the character of.legal tender—made it avail-
able for all purposes to which money could be
applied in Frauce, whether the transactions
were between citizens or between i
th:‘-G to; vgi;e v:r“ , and ltmg taken
m mm#)nvex ) mw of the paper
until a génlintous balanceo ﬂ*m A p
into the oounl‘y metallic monev enough to' sup
Pg‘ﬂle
“been:

nlyﬁf]ed‘b
“the exige

met. bulbert taught the French people and
Napoleon emphatized the lessons of Colbert,
that it is labor that supports government and
society, and that to arrest the employment
of productive industry is to impoverish
the public treasury and produce discontent
and possible disorder among the people. And
I hesitate not to say that had this lesson been
borne in mipd by our Government—had our
paper money been, as the House of Representa-
tives when providing for the issue of the
greenback insisted that it should “Pe,received
by the Government in payment of all dnes, and
had there been no attempt to retire amy part
of the paper which had been invésted wit,h the
character. of .legal tenderuntil & metallic sub-
smuwhad been ur ed by:ithe t of

es, “we Ehould never
have been w;&lmtt.he free use of ‘gold and
gilver ab a rate of premium no greater than
that-which Has prévailed in France, where it
never exceeded 215 pex cent., and that but for
a brief penod and that the question of the
resumption of specie payments would have
been one of ‘a8 little consequence to the Ameri-
can people as it now is to the French people

who use gold, silyer, and. irredeemable bank
notes mterchange.‘b TIndee: t i8 & fact
that, while the _.~Governm mllmuot

pbermlllt hth: baxtxk to “elose t.he "‘n
y which its mqweremqiq er
the bank will ngt, Without a pgsuto i)l'e1
mium, receive ahy considerable amount of gold
or silver in exchange for its notes, because it
holds an excess of bullion, and there is a tax
of ﬁ% ?& or;’ asi }(;(msof ét,s circulation. We
our banks , 5and 6 per cent. fwhsmn
notes which the Government furnishes t.hgng
France, even in the greatest of her exigencies,
mamtmns her power over the money of the
untry by demanding a slight tax upon circu-
latlon whenever she” authorizes the bank to
issule notes irredeemable, as our national-bank
notes are, and pays the bank but 1per cent. on
the amount of such notes loaned it when first
issued.

Great Britain and the United Btates adopt
another and oppesite financial policy. Thoy
restrict the volumé of ‘légal-tender money to
the narrowest posslble limits available as a
basis for bank circulation and compel the én-
terprising and producing classes to pay tribute
mﬁlklt&hsts, foreign or mﬁve for credit upon

$o gandnct S
following the exa
compel them to use @
through banks at su

T THE imgn

Germany, prior to the war, was a8 free from
| commercial and financial‘erises as France had
Fbeen. Her financial system was kindred to that
{ of France.” Her circulation consisted of money
which was silver and of bank . paper. The great
volume of tmmﬁer met with in clrculn.tlon was

notes of denom"wo mm
for less than $1 Ame them

the war she d.chll'(l ver and sma.l]
bank notes md ordained. a uld currency,
tablished thi Bui and prohi :bed
the wmnf lmﬂuam for'less than the
equivalent of £5 or $25, and :hﬂeux:ere attempt, }
carry oul scheme, has
ced both Government and people to a con-

After the French Bemlnt.mn of 1848, on the
mghf of fhe 15th  of March, the repubhc, by
, mdade the netes of the kank France a
ilegal tender, limiiing the increase of $350,000,-
gg‘t)e amtd ;e.gutcmg the genommnuon of the
s to rancs, or $20. One
difficulties mentxoned xh ofthe
the transaction an
these 100-franc nof ough‘ for the
lic consumption, though in ten days the
‘amount issued in this form. had- ireached
80,000,000 francs ; and, in a very able article in
vthe London Twws on the 16t.hofFebru.lry

oy, fot

ly lead to the de-

w1849,
twenty-four lost ; the, . Touis fotrth, with, |t

m;:g ﬂ‘% the)\ &mam and industries of

“M. D’Argout resolved

to
to keep alive what nny be i g Pt

termed the circula-

[0 enabls¢

g%m#e% i

to provide money fot the foodtorPans?ior

ject is immediately changed, |

the pay of the troops, and for the daily support

dition con ; painfully with thint

they exhibited { 31%(

periment was m
exhibit some of the facts from which thesé con-

#|.clusions have been deduced

St

%me %%mgﬁ' i 'm

f the! aklkrrndwndm A i‘lure on
gla Paint; awould haye led fo! ‘ﬁ’t’shoﬁlvul!

yment.s

810[]
As lllnstnhve of the t.hlth that itiﬂ lalior md
not coin that maintains somety nn(;ﬁcix-
m‘;ﬁe Yhinke elievel
necessity of uny t.he
oom:tl_lt {
metailio.rest. About M‘? mﬂidnm!r!nil lds: $1
were purchs at g b mi \ gt
9 ) X 18780 ﬂmt&r @oss, §
dmoom“i:mmmwtﬂmwg?w ,em,,g_ by pearly two yeus, paid in gold omsilver fums
nch 8, five hundréd six millions of j © m andg m th%hm
five- by the; banlk}] on circutatio u ed 3
s B sy | Lo e S
thus lied bo n.ll ﬂ!e vchn.iuiehl of the ey mt? th: oy : i ll)Ie l:;eum'd“
Had QQvarnm rqfusqi, omnrs tate that the latest returns of specie hel
iye the notes 'h?:l? it had made lastilm’ © 1}%‘&; but fhree weeks old, coming down to‘
ERE s s oo
have 'goné 6 such & premium _t| t.he Bank rmany oo 3
| i of woddnveootdl.,u :bo eBa.niruf o

a.blesmk declue divide ds:far:% m&e&; but

as paper, silver and.

omp‘tpeth’e lis:rk g bills of exchange on
fmun countries from anoh merchants, and,
thus proenle the speclo wlth which it, shonld

soon resume cash
But, the recent ex rlence of France, as to
which you mere-particularly invited an expres-

sion of my views, is even more striking than
the foregoing,

mads its notes a legal tender,  The first
had been re-
$442,000,000,

decree
statement publighed after
stored showed a circulation of
with $110,000,000 of specie. In consldenﬁmx
of the s wsion of gpecie payments and the
use of ite" notes as’ legal tender, the bank
loaned the Government 306,000,000, at 1 per
cent. interest, and agreed to pay the tax above
referred to off itd entirve éiréulation. When,
in August, 1870, the French armies had been
defeated and consternation had seized upon-
the people of Paris, the Bank of  France and
the other ‘credit institutions of that city en-
tered into co-operation and determined as a
matter a.bsolute y necessary fo the
of society fo advance to. the peo]
fortnight 180,000,000 fmucs. (4
and 1t is ‘& mv.tber

not 4 single failure of mummt took place in
France pending the use and liquidationof these
loans. If you ask to whom these immense ad-
vances were made, I ausweti!n the language
of the late Thomas Balch q., whose long
residenco int Paris made him familiar with. the
financial nates of Europe:

. “To merchants, mwufaoturers, shopkeep-
ers, artisans and ics ; to an;

indeed, whose books showed that their business
during a sufficiently long period had been fairly
prosperous, and whose industry and infegrity
were estu.bﬁshed, and of ecourse much import-
ance was attached to this Jatter fact. Many of
the advanees to  artisans and mechanies were
made without indorsement or collateral at all ;
on no other seeurity, indeed, than a-fair- busic
ness and an honest name. The effects of this
extraordinary operation were of eom?&sum%%

m:vit.lnn a
)

pablic @1 portauce In the midst 08

.f and aceumuiated mili ti-
i ties 1 % [ual envir of |
thg nch capital p German o
[itrade’and labor of] ere prei a4

even stimulated ; and 1t was altogether owing
g‘thm patriotic 'and Zmost sagacibus
t, in'a period of pecial and &rr o
no notoworthy commercial or md astrial
ogcurred, and that aL
bled to provxde for memeut‘*. thor
ous dLﬁculty, of an ifidemnity mt@ [ad

0 cru nd w e
w m»ﬂmwnﬁl'

rinde
The decree of legal tender (cours force) fixed
the maximum of the issueof the bank at $480,-
000,000. It was, however, inereased by the layw
of Dc(, 29, 1871, to $560,000,000, and finally by
the law of Julv 15, 1872, ’to $640,000,000. What
effect had Wthessue of this vast amount of pas

r money on the preminm ongold? Did xf,
pe 2ceoT xase with, the theoryggt B(,m
S nand the British economists our free- |
tnld&lri and bﬂlnonmr:f‘ sg’ dehght to h?one‘r, (eﬁii

ﬂpl'ml 8 met 'om m r
pe 1§ ‘show ﬂlg‘thur n i Bha

their so-called science, which John Stuart
Mill truly said was ‘‘a science based on as-
sumptions,” 18 no science at all, but a mere
mesh-work of human reason based on false and.
delusive assumptions ? Fortunately.the facts
of history.speak on ‘this point. with-nounecer-
tain sound.

In }{ovember, 1871 when a large payment on
account'of “the war ﬂne which, 48 you know,
ameoun with. interest and churges to #1,-
100,000, imaddition to'the gurrender of the
“magnificeit provindes of Alsace and Loraine
s.ud their wealtky and industrious people to

rm%?y prémium on gold rose

to it hest pomf 2/ per cent., at which, to
the French eople, exorbitant ‘rate it re-
maine@ for 'bat® a’ few days, and when
the Irredeemable circulation had sub-
sequently been increased from  $460,-
000,000, to $490,000,000 the premium fell
tol per cent., and in October, 1873, when the
volume of notes had actually reached $614,-
000,000, the premium was merely nominal, and
was quly demanded on large sums.  Legalten-
der, gold, silver ani papér money were then
cu‘(,ula.tmg in common and at par with each

ofher. m&avq said, the sar fineramounted
bo %1 toh.F cost of the war
rance tm%en ofticial mated at
oa_s agricult-

OQ, yQ ayment on ac-

g, of 6 war fine as mado on the 5th of

Se&)t@mbm, 1873, or in two years and four
after -the ‘conclusionof the treaty of
ace. Does history present any such striking

llustration as this of the lm.rum of the mter—
estsof a and its peo) ﬁo
the banks to the manu ctum in gust,
1870, enabled them to maintain their stries
and ‘)v paying living wages to place the whole
people in & position to not only : respond to the
demands of the Government for taxes, but to
meet its call for two loans, one for $550,000,000
and the other for $827,000,000, the tenders in
response to the latter call a.mountmg to the
fabulous sum of $8,600,000,000, or four times
%.; amount of the national debt of ‘the United
tes.
THE TRANSFER OF BULLION.

But, omitting many facts that would be
P t and 1nstructive, I must, in' view of
your limitation as to space, huben to a: con-
clusion. The German empire entered upon

...tg._he_ . fata.l ‘experiment

the 1d by France
in the time
nt ¢ f e fine, she de-
ta.b Q currency, de-
monetize sllver, cxclu e small notes
from circuiation. The highest estimate I have
seen anywhere of the Toks of the ots met-
als'by France in the payment of w;rﬁmm
$240,000,000, but that this estimate: is excess-
ive i8 shown by French and other official fig-
ures. The French Government shipped $100,-
000,000 of specie and bullion directly to the
German Goverument, | Yot the tables of the
two countries, and thev are confirmed by the
British tables of exports and im:
show that France lost, from
with Gerniany from Jan. 1, 1871
1874, bt 140,000,000 in goid: amiulvm ;
This is the statement o M. Leon Say, made
during the tune he a.sF'ma.nee
he contu; i1}

Cabinet. *

present depre;
cent, boncf

Bt T
#110,000, ,000,
which th a
whic eremno oo reason fov domg that
Ql.lt-hm nt, and lt ap-

sm taken our 5, 4/4 md4 per
to be heldJas certlxg;:tm)f de-

an; Dee.
oL just refeli'l,'od to, she sent
iy more of gold anﬂ eﬂver to Ger-

yr

u.noe : or the rensons
s:stfﬁ in ;1131'1 mtroduc:ary remarks, the creditor
0 ‘conimereial” nations; 'Gel'mn!yl

bills drawn against torel‘gn del‘)ibors by tl‘;

French people, or, m ot.hel- Germany
to Dec L 1 74, lmvm t0 the
R oSt

German mercha.nts and bank
transfer money which had been in circulation
1y to the jimpe U md th

iy e aadly of tho Presccs.

upon her.
AN INSTRUCTIVE m
The legal and actual condition of the Bank

, i

ion in theBmkol»ana to consist of pilver,
and assul at is ver{nfn- from th:l!

A
F?en%&em”mtbzqhve, acour \:I&ut:’& no;rl;

$100,000,000 of gold more than
of the banls of nd and Germany.

In view of these facts: may not the stricken
le of the United States wisely order a;halt

m; f‘l::.)ml:? &x;n; Germany wmﬁ glet e lwo;}: of oontrintlon and, foﬂowu‘af 21:5
declared July 19, 1870, and was terminated by | example
the treaty :x)tlym 10, 1871. In April, 1870 th{ Resunmption lcb, rebzmmm 09 sn'ea
circulation of' the Bank of France was $268,. | and, ﬂlemnimol ‘the Unl wvolume
750,000, nnd it held of specie and bullion $261,- | our lezul-tendet i s, measures
550,000. - In August the Government, reqnired.| will enable them go tom)r at hon w‘:ges
it to suspend specie payments, and by thesame | and to earn the gold and th which, in

due time; we ‘can if deanbla matnb apeola

ntg?  Yours very truly,
- Bl g n.un(D Km.ux.

TRADE AND:-INDUSTRY.

Towa,

LoMBERMAN -in: | Clinton; are
shipping lumber to: Texdsa.

AvsTrATIA liag been shipping to En-
gland smoked and dried legs of mutton.

Maw carrant crop of Harope has been
reduced 20,000 tons by the recent hea.vy
raing, ’
Tar United States annually ships over
100,000 boxes of ' clothes-pins to En-
g]and

A corony of ‘100 or more persons is
announeced as about to start from Pitts-
burgh for settlement in Arkansas.

Tar sixty-one bankd of Boston, with a
capital ‘of = $54,200,000, paid dividends
Oct. 1, to the amount of $1,624,500.

Ir is’estimated that turbine water
wheels have, since their mventlon, saved
the eountry over $300,000,000 in the oneé
singleitem of fuel.

Prerssuker has 73 glags factories, 33
iron rolling mills, 8 steel rolling mills,
7 white lead factories and 29 reﬁneries
and the coal mines tributary to this mar-
ket mamber 168,

PromrnenT lumbermen, who are gen-
lerally very accurate ' in = their esti-
mates, state that no more than 150,000,-
000 feet os logs will be cut on the Up-
per Mississippi and its tributaries next
winter.

Onry thirty miles more of iron to be
laid to complete the Minneapolis and
St. Louis rmlway to Albert Lea, and

thug hnen hnumm rail
tween}i neapotis and

communica mn
St: Louis.

Avrer all we heard of the partial fail-
ure of the wheat crop in California, it
seems that the yield is about as great as
‘ever, In several places a great deal
more. DPrices, too, are ‘ hardening,”
and farmers are jubilant.

TaE wheat prodnct of the leading
fcountries of Huro Russia produces
1,606,000,000 ‘bushels,  Germany 742,-
oOO 000, France 687 500,000, Austria
050 000 000 bushels, .- The United States
produces 1,881,760,925 bushels.

CuARLES FRANCIS ADAMS, JR., is made
responsible for the statement that $40,’
000,000 would cover the expense of con-
structing the New York Central road,
which represents a paper value of $104,-
000,000, and he calls the $64,000, 000
“water.”

Frowm the oil region comes' the unwel-
come news that.eompetition in petroleum
has again been throttled, and that the
unetuous - monopeolists: will' soon lock
their yoke firmly upon millions of necks
not yet free from the galls of the last ex-
tortion,

Our foreign as well as our domestm
trade and commerce is now on the in-
crease. Our exports. thus. far during
the present year exceed by $51,000,000
those for the corresponding time Tast
year, and the nn{)orts thus far this year
exceed those of the same time last year
by $24,000,000, ' These are very en-
cotraging ﬁgurea

From the annual report of the Na-
tional Cotton Exchange it appears thaf
the total crop for the year 1876-77 was
4,474,069 bales, at about 4681 pounds to
the bale. While 3,232,253 bales were
exported in 187576, ouly 3,028,136 went
abroad in: 1876-77. - Thehome consump-
iion of cotton has been: very steadily on
the increase since 1869 70.:

Tre Londen 7'imes prints along com-
munication from a correspondent, evi-
dently well posted, encouraging English
investors to put their moneéy into the
securities ‘of American railroads.. He
believes that' this' country “will be the
leader in the new era of prosperity, and

Sy ”‘3"*‘% m‘%ﬁ"

wﬂl yield handsome profits. .

Trwri’ ‘were forty-seven ‘failures’ ro-
portéd in New York in’ September, ‘to-
gethe?' with -&' large  number of nssxgn
ments 'and’ udjddicaﬁm in b
The" sgg!egmbe liabikities were #3, 00 -

000.« ‘The number of failures is the
largest of ! n.%‘month thig' 'year, and’ ‘an
inorease per ‘cent. over Augtst. |

The  gross ‘liabilitieswere 6'7 per cent.
grestet than/ in Atigust, "

. THE smotint of d&m, hel tbe'
cxp ‘Panks i m Euro; ﬂ

s i8 a8 O O
with ‘what they’had on mﬂmpppted

fore.' The statements are for Atugnst of
eacli year. Calling the pound’

the dollar 5 franes, we have the fol ow-
ing'éhange within the yedr :

nk of France .. 200,
B.g]k‘ g gt:gland.. g
TIRADY . l,u,
Banl'otAmﬂs.y.... <y % P
Bank of Netherlands. ... ( w,xw'%
Bank of Belgium......., . Jmaa.ooo 26,415,000

thO!qh«the amonnt:is nét known;:
" Sorusopy writesto & Chic m-
gfag:ﬁ the plundered’

©.of: i the: p! savings | banks
closed it-as §oon " as® he' did, ‘and

8ix $0 seyen minutes longer; as the bank |
hwh”2mtgh nottlt::.s of thé' oad 27
cents, w! mighi wve prolon; ite
emtences quarter of a zgmntegled lez-

of France at this time furnishes an instructive

after the $62 had been exhausted .’

s meﬁ;

v ™ by‘llv llo-ry'Q l’am

be- | Propose to dispute or impeach

glntform, a8 *

e. ‘ace
muw

3& e aooomplmhed them,

# Theysay he mu»b-nhﬂmm - tending since

wm a l«o-t an-b
D or Onlo:”

.._..—-L.
Thé o.laim of “Tildén’s " ‘counsel to go
- behind the certificates of the Governor
and the Returning Board'did not neces-

tering wpon «a. iadiédritninate dnd illim-
itable” wmﬁny 9of “the polls. Tt de-
' manded fo'go to'the’ rehm‘m ‘afid' asocet-
tain” wh those ' ; officers
bhad ‘honestly discharged their’ duties
Funder the law. ' Several duys were com-’

the commission'in abstruse’ ‘and subtle
tethnicalities arising out of the law of
de facto; de jure, quo warranto, quasi
Judicial, and all other: devices to eover
upx.llegnhty and frand and shut out the:
truth.

Disgusted thh this special pleading I
ventured to remind the eommission that
what the public expected and demanded
was the ascertainment of the true vote
of - Florida ; . that the evidence was' at
the door of the gonrtréom. The Secre-
tary of State of Florida was there with

the original returns from theé county
canvassers, and all that - we had to do was
to have those returns .breught inte onr
presence, when,, in thespace of onehour,
with the law in our han s, we could have
verified the vote. The majority of
the commission knew perfectly well
that . such ' verifieation would have
shown a majority for Tilden of -ninety-
five, and that was sel the result,
they did mnot inten All of a

sudden' the majority of l:he on,
the immortal eight, became converted to
the doctrine of State rights, and, under
the miserable pleaof State sovereignty, | *%
sanctioned an official certificate of a palpa-
ble falsehood, * ‘while' such act was in
direet contliet ‘with ‘and defiinoe of the
enactment of the State Liegislature, the
solemn judgment of her highest courts,
and the earnest protest of her executive
anthorities | . The Governor, ex-membexs
of the Legislature, members of Congress,
and eévery minor State, county or town-
ship oﬂioe returned and certified under
the same spurious canvass, had aban-
doned their pretenslons on the exposure
of ‘the fraud. ¢ ‘Supreme’ Court of
the State (Republican), be it said to their
credit and honor, had experienced no
difficnlty in ﬁndmg a way to unearth
fraud and defeaf conspxmtors. It was
reserved for a majority of this commis-
sion to lift up the carcass of the defunét
canvass, which in its native State had
failed to impart title to the most insig-
nificant office, and, by investing it in the
holy garments of a eertificate signed by
the members of ‘a éorrupt and dishonest
Returning Board, give it power to deter-
mino tho I‘mmdwnoy of ‘the United
States,

In the language of Justice Field, ‘* If
this be sounﬁ doctrine, it is the on.ly in-
stance in the world where fraud becomes
enshrined and sanctified behind a cer-
tificate of authority.”

Turn now to the case of Louisiana.
Trace the outlines of that wicked and in-
famous conspiraey : The Federal-bayo-
nets ordered there by the War Depart-
ment under the adviee .of the Attorney
General, the State militia, the .1,000.
Special . Marshals, ‘the colored consta-
bles, the miserable ereatures constitut:
ing the Returning Board, the blank
aflidavits in the Custom House to -be.
filled as ordered by Government offi-
cers; then; to eap the climax, the saint-
ly presence of that select band -oi high
moral ideas gentlemeny all Republican
office-holders or expectants of oﬁ‘ice un-
der Hayes, selected by Grant on the
recommendation of Chandler to go there
and see that there was a fair count, but
whose disinterested labors and. ardemt
wishes failed to get even a Democratap-
pointed on the board, as the law re-
quired, ora Demiocratic’ clerk to assist
in making up the: ¢ount herequired !
Yet a canvass was made and a certifieate
given to the Hayes electors | Tilden’s
7,000 majority had dissppeared and the
advmary visitors adjourned

Now, when proof of all thm was ten-
dered to the commission, and other and
abundant proof to show that the action
of this'board wasuttérly void bécause of
the want of  jurisdiction over cases not

lawfully before them, and that suoh re-
sults ‘had been' reached

brikery and perjm'y, Io!

image of » santified certificate np

before the commission, and the evidence
is aliunde and must be rejected.

Thus it was held, eight to seven, not
only that the olaime of the /B

more alarming and toundmg

two ‘“houses 8uf o sep-
arately or. togetlier, have no péwer to in-
quire whether: for, irregularity, :fraud,
erime, intimidation and other the

regect»ed—-a right which has been re-

cised, and twice in the case
ofﬂnsvul’y tate O Loulsiana, For the

exigencies of this election the false and
fraudulent certificate is omnipotent.
This shameful decision (excuse me if

{husephm language) shmdsreeorded in
e journals

of Congzeul

mitted to stand there unc llenged s.nd
unreversed, it will form a most perilous
precedent, | The Presidendy isa magnifi-
bcin:e prize., Wﬂl:oy may not other States
myted in foture to BRe-

turning Boards as corrupt w
all-powerful ?

those in’ Florida and

e | opublicans s arpose
publicans ask, * For what p.

do you agitate. this guestion? &:m

of Mr. Hayes?” " 1 answer, * No.” He

is doing very well for a six-months’ con-

i*nehr:. tl.I:{e 11:) endeav ‘with -the best
ntions ﬁrqcu#r EE > e

‘h&.&zwwm

fellows. It wasa terrrihle
title ; S

onlhm
B hia

ﬂon
for which we

e B
of ‘the war, and |
it is the trleﬁliﬂ’
- Butinstheé:

try. dto
ceasless
El war against the decision

of the -

sitate going behind e rettras ‘and en- "1’*

sumed by counsel - aabymenmaimemmlm

ors shall bave no hearing, but, what is{ Minnesota

vote of a State so obtained ahoulﬁ notbe |

o, W&‘eﬂoﬂ‘
oon- |

! the country as un]nst anz
wxcmt once Col. Bextx?en set the ball of
agitation in motion. The resolution was
everywhere denounoed—m convention
ugh. e exoléqm
e 13
majory ged to
the Demoouho snde, the resolution to
expunge from the record was carried by
a vote of 25 to 19; and, the record being
brought into the Senue -the Secretary
proceeded, in the open Sena.te to draw a
square of broad black lines around the
recorded resolution and to write across its
pse words: “Ex-

State and national oonventlons, on every
possible occasion, in season and out of
aeuson, propose to impeach, challenge

usnlthe decision of the El

fullness of tune—now, thn.nk God not
very far distant, the Senate havmg
ohnnged its majority and the two houses
in Democratic accord, assuredly on the
second Wednesday of February, 1881,
when assembled in joint convention to
count in a Democratic President—the

ournals of '76 shall be sﬁ:loduoed and

en and there the Clerk 1 proceed to
draw a ! sqna.re of broad black lines
aronnd the apoursed record, and.to-write
across its face, in letters strong and in-
delible," these words: ' Expunged by
order of the American people.” : Then,
and not till then, will the wound of the
constitution be healed—this great wrong
be ave the purity and. sovereignty
.of the elective !mnoluse vindicated, and
the My and perpetuity of the repubhc

A GREAT GIVE-AWAY,

The Hundreds ot Millions of Acres of Land
that Have Been p“ in Subsidies,
[From the York Sun.]" "

The official figures of grants of lands
to railroad companies obtained under
the forms of law, without reference to
acquisitions outside the law are astound-
ing in the aggregate. An empire has
been voted away, larger in ' area tlian
Maine, New Hampshire, Vermont, Mas-
sachusetts, Rhode Island, Connecticut,
New York, New Jersey, Pennsylvania,
Delaware, Maryland, Ohio, and ¥Indi-
ana, if massed into one' vast demsin.
The following table made up at the In-

wnor De, ent bya Republican Sec -
, tells the story of Republican

le tion during the years of its ex-
orbitant power ;
State. | Year.| Corporation. | Acres.
1862-70|Union Pacific, Cen-
tral - P: y ) and
Kansas Pacific,...| 35,000,000
1864-70{Northern Pacific. . 47,000,000
1866 Atlantic-and Pacific. 42,000,000
1871 |Southern Pacific....| 3,000,000
1862-64|Central Pacific. ¥ 245,166
1871 |Texas Pacific.. 13,400,006
1862-71| Wagon roads ‘in the
4,000,000
Wiscongin. . 1866
200,000
Michigan,. . [1865
200,000
Michigan. .. (1868
200,000
Michigan,. . |1866 La Bois ship canal,,. 100,000
Alabama... . 1871 8, Alabama railroad.. 576,000
Alabama....|1869 |Alabamsand Chatta-| o3 o
Louisisns. .1671  |N. O Baton Rougs| {
.nd\ucnbuxga R| 1,600,000
Arkansas...|1866 |Oairo and Fulfon.. 966,700
Arkansas. .. [1866 Mempkhh and Little
Rock. . 865,539
458,171
182,718
1,400,000
101,110
116,276
349,406
souri River, 1,536,000
256,000
R 580,000
‘Michigan..
Miehigan (regran t) 1,052,469
Michigan...[1865 |Flint and Pere Mar- ot
Michigan. .. |1864 oanu Rapids and i
ichig: 865 de N nd v
Michigan.,. . |1 e Noque an
“dO 33 128,000
ichi ..j1865 uetie an: n-
et LYl “248,200
Michigan,..|1862 0 8 orth-
i western........... 375,680
Michigaa.. . |1866 o and North
W Bl s sonnanni 188,800
w West Wisconsin..... 675,000
[
B!
Kansas.. .. 1864 y 434 ' b
Santa Fe 1,200,060
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