. vaiuation of“ghe

‘ 4
plént, T placed the mwotumu

0. 1 have since ‘promised
the public a statement showibg how
I arrived at the value of this property
which so many people thought wasa
real burden to the city. My state-
ment of September 15th showed how
much of the people’s money was in
the plant. The amounts are as fol-
lows: ‘
Paid by taxation .......... $19,000.00
BExtension money raised by

taxation
Outstanding electric light
orders 2
Outstanding water works or.

2,950.00

2,082.99
10,000.09
1,200.09

Qutstanding W. W. bonds..

Int. on outstanding orders..

E. L. & W. W. orders in
$20,000 bond sale

Interest on bonds carried

14,500.00
19,140.00

B e 7 | SO P SR S A $71,866.30
Plant earnings used for ext. 82,664 48

Total value $154,430.78

The above is the total value of the
plant determined by the amount of
money invested. The trouble is that
1 cannot make these figures stick, be-
cause people will say that it does
not matter what a property costs.
Cost does not determine value. The
report further shows that ' $19,313.00
of the fire hydrant and street light
money has been retained by the tax-
payers.  $93,049.42° was collected
from: consumers, Our rate is eight
cents per kilowat and other plants
show a rate of ten and twelve cents
per kilowat.. If we had used the ten
cent rate, we would have collected
$23,262.35 mpre than we did. Add
this to the amount retained by tax-
payers and you will haye. $42,575.00.
The above amount is for eleven years.
One yesr the amount would :be $3,-
.870.00. Compute the interest on $71,-
$66.00, the amount the people have
in the plant by direct payments and
guaranteed payments including inter.
est, and you will see that the city has
declared a little less than a 8ix per
cent. dividerfd on her ‘investment of
$71,866.00 ‘besides earning $82,664.48
for extensions and the $24,876.00 of
the bondeéd indebtedness . that was
paid out of the earnings of the plant.
Be carefulhow you figure or you will
yun ‘the value & the $150,000.00
mark. You want to be careful or
you will make every dollar, that the
city invested; worth three. These fig-
ures have been too flattering .and I
will have to figure from another basis.
We will use the private ownership
basis at ten cents per kilowat. Our
gross earnings at eight ' cents. last
year, was $30,000.00, ten cents would
have brought $35,000. e spent for
coal, ‘drayage and ‘freight $12,000:00,
1abor ‘$5,580:00, you ‘may -allow - for |
.. 'Aéprectation $5,420. The toul Hex-7
penses will be $23,000 leaving $12,000
the profit on an unknown capital. This
amount will equal the intérest’ on’
$200,000.00. Our eight cents per kilo.

‘wat-gives us a-$7,000.00. profit- with &g

) @epreetation fund of over-$5,000.which
amount 18 really too high. Be ‘careful]
again or you will make the plant
worth $200,000:00 and :you will’ make
every dollar -6f: the money the city
invested worth three or more. In-my
statements, 1 have been exact but in
all my arguments, I have given the
benefit of the doubt to those of the
opposite -belief. I have .never men-
tiongd minimym charge once, peither
have I have anything about the fn=
creased ‘or higher .power ‘rate of the

. other cities. 1f a private firm ;could
have.secured this plant at cost, they
could have bonded {t for $125,000, put
the ‘money in their pockets, paid a

3 | Such wisha-washa pelicies allow the

:There is mo politics In throwing the
books open and allowing everybody

{lick, H. J. Jageriand B. J. Kohne. A

A FAAPS . AN
Déntral gchol building...... 80,
Refunding bonds of 1894, ... 20,000.00
Refunding bonds of 1898.. :8,000.00
Township roads 1898 to 1909 96,540.00
Intérest for eleven years.... 61,824.00
Misc. streets and sewers. . .~ 114,48,.00
Special street and sewer. ... 17,683.00
4 e
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The above $365,000 is only a: part of
the huge load that our city has been
carrying and .paying.” With ' all “this
burden, we do not begrudge‘the far-
mer this good roads nor ‘wish ‘the,
! |eity to return to her mud streets, We
have convinced the people that the
eredit of ‘Decatur is good and that all
our money is not going into our water
works and electric light “junk pile.”
There are two things that a city coun.
c¢il cannot do. ‘They cannot manage
the city business satisfactory to ev-
erybody concerned, neither can thev
manage the business just like they.
would manage their own business.

indebtedness to slip up hut does fur-
nish the strength to pull her down.

know the value of their own property.
There is more pleasure in helping t2
build up the credit of ome city than

Fis fortified in its right to make the

tion of tazatiom, s

terday by John '

of the board.

-personal property,

payer ia required

100 items, includin

annuities, the Il '

owned to ‘the ' :

#pite of ita rent

however, the Mﬂam has dis-
automobiles. n e are

‘other items whloh ) not definite
enough, as, for , the question
is asked "how m sheep -and
value?’ This will mty be chang.
ed "how many rams?” “How many
lambs?’ etc. Instead of “how many
cattle, and value?' ﬁo question will
likely be, “how many bulls, heifers,
steers, cows, calves?” eto. The board
has realized for somg time that the
list did not permit a ttir equallzatlon
of values, in that 1t pqrmltted some
to escape under & too broad class-
ification a taxation which ought to
obtain, and which it is believed will
under a proper revision. The. board

revision by an opinion from Attorney
General Bingham, ‘The attorney gen-
eral states that the assessment laws

to destroy the credit of a thousand
municipalities. “Build up” is the;
mottqy and every -taxpayer should
realize that this cannot be done with-
out definite ideas. Publicity of our
city affairs' will unite the voters on
rational lines, will aid -in the care
of the city revenue, will prompt the
reducing of the city indebtedness and
help ‘to save the interest. There is
no narrow politics in trying to save
the ecredit of the city. There is no
politics in working for our homes in-
stead of the bondholder. That is bus-
iness. The road is open for better
things. Let us go forward and nol
backward. W. J. ARCHBOLD.

The Enights of Columbus lodge is.

amranging for another big day, to be
held here in about a month, the exact
date having not been fixed as yet.
This is being done by the-state offi-
cers. It will be known as K. of C. day
and will be similar to those given
here before, but more complete if the
plans being made are carried out, as
they no doubt will be. The event will
be a'joint installation of candidates

‘ready for the

of the state clea.r!y give the state tax
board the right to revise the gssess-
"ment list, which has l’emMned as it
'is for many years.

el D
(e

Among the best kmown old resi-
dents of this city are Mr. and Mrs.
James Edge, who for ybﬁ's have re-
gided on north Fifth treet. They
have many acquaintances over thls
gection who will be lhd to learn that
this splendid. old conplo are planning
to celebrate thefr fiftieth anniversary
of their wedding day. The event
occurred October 19¢H, 1859, and the
golden wedding on thé 'same date this
year will likewise be. ﬁgppy affair.
A son who resides in ﬁiﬁodrl is here
and will assist his m& in getting

will also the daughter,
Archbold of Fort Wayme. Mr. and|
Mrs. Edge are in good T

as -happy as though they were antie*
ipating the original woﬂﬁz They
are among the most :

citizens of Decatur and sl ‘who know |
them hope they will m ‘to enjoy |

from this city and Huntington, the
former furnishing thirty and the later
twenty-five. The state officers of the:
order are expected to be present and |
there will be delegations from all the
cities of this section, including lima,
South Bend, Fort Wayne, Peru, Union:
City, Muncie, Andérson, Marion, and
other places, numbering in all between
five and six hundred. Preliminary ar.
rangements are pow being made by|
thie 1ocal omvers; tnéhnding €. 8. -Nib-{%

goodspeakorwlubesecumdmdln
fact nothing is to be left dope.

ward making this ‘the b t* of ‘all
similar events ever held Bere. The

dayrs p;mw wilt glose
sumptuons banquet. It is llkely that

e day will be set for eithefthe last
Sunday of this month oF “the ‘fimst of
mt

*>@higago, Oct. 2—John R. Walsh has
failed to pay the quarterly interest of
$70,000 due July 1 on the $7,000,000
inote given by John R. wmbco

land m As a result
~uennm§d_tmthe*wucqi M

c?ntury The golden

not be an elabofate M hnt, vﬂf
.include al the relatives and 6! course
the day wm be a most smprllte

one.

00—

liam G. Spencer, suit on oonmm(.
set for trial wm-aw. omwn

A ‘'motion torm duna 'et venue
from the judge was filed and aulmn-
ed in the cases of C. F. Gladienx, Wil-
liam J. Beauchot, Frank J. Gerordat
and Herman ‘Hockemeyer, re-applica.
tion for liquor licenses in Allen coun-
ty. \

T

i Ao

Mathias Miller et al, petition for
drain,. final report filed by drainage
commissioner, examined and approv-
Yy :

John W. McKean vs. Mary and Noah
Loch, answer filed by International
Harvester Co. and by Kirsch, Selle-
meyer & Co,, croas complalnts alao
filed.

PO :

Real estate transfers: Benjamin
Hellworth to John M, Amstutz 160
acres, - Jefferson townnhlp, $12,800.
David C. Welty to Jesse Rupp, part
lot 429, Berne, $250.

A. B, Balley, guardian for Francis
Kessler, filed his report and resign-
nation. Guardian discharged. Etta
Huffman apointed and filed bond.

M. E. Brackett is just home from|.
Chicago, where he landed & nice plece
of business and which will help in-|®
creuothoontpntmdumhnofthe
Ward m« company for 1910. The
contract was for a certain’ style farm
fence, and the order is one that will
‘make the company twenty thousand
plunks, not a bad asset. Mr. Brackett
has & few more contracts on the way

-{and. the outlook is not half bed for
this Decatur manufacturing company.

'movmtomﬂylncrnuthdt
output ‘during the coming year and
from the present outlook they will
euﬂydodt. i
Thowmrencocommymtout
qumlyﬂvideudghoch yec-
mm today. every Nolder of

dlvuenddoclgndtorthoynr,mlt

;muuwy continue to be a permanent

. Somhe people can’t just naturally
help being lucky and it looks as
though Fred Martin, “son of Jacob’
Martin of this dty. h oue o( tho.r
individuals. It m
that he has lq'ge holdlngs mitn. %
Xan djstrict. ae mnt the summer
heremonh;.mhomﬁhasm

stopped in the Coeur d’Alenk country
and regimM “for the big !

tract of, thl valuable land for m
of the motary, twenty-five {
recent copy of the Fairb
‘{Daily Times, sald:

“Lucky Fred” ‘A “Martin,

to.ture of their Mﬁeﬂ
-
lﬂu Lunu Wmim:, dmhter of
(Mr. and  Mrs. Ira Thomnu ’
iu'oet was given a farewell
Tumuuherhome
Thomas afd’ :
Elkhart
pect to,,)
For the p 5 8cHo01 fHe
othmhdboenphuluthe even
and they enjoyed themselves Lt
mensely last pight.  Misses Gri
Goltolt. Ruth and Frances Miller
serfdld delicious refreshments. Those
vhp attended were Misses Hasze

1)

of the California, received ® !
by yesterday's mail that he had

| Number 2221, in the /Flathead

to the Assoeiated”Banks-of Ohl
in connection With ‘thié "deal by which

Chicago  National, . t!ge Home, saving:
and the Equitable Trust company in

_ six per cent. .dividend on a $200,000
* eapital_stock. , They gonld have spent
toeir summers in Petpskey, their win,,
ters in !'loﬁda. v_hﬂe we-could -
our few houtrs of leisure nw north]
as Maple Grove park. - -
I believe in thé people of Decatur
mannglng their own nﬂ}urs They do
not need any Mgh prlced imen:to tell
W bcw 40 _take care otM
‘buajness. When do youMJ.
bqaineqn in this town that makes a

showifg? In 1894 there was I Fo

Q M Hend ' 1ssue. This: bonded :in>
debtedness was made to cover the

wndtoukeupddob-»'

po cover,her indgbtedness.
has property!to cover all her indebt
einess and {s more than $41.000 o
the good. “Using -the.$135,000 as theif.
; plant,  everybody
knows the above figures are too low.
This makes a difference in favor of
the city of more than 381,000 ﬂnrlng

. the-last Afteen yedrs. -1 am glad to-
see that a grest many fair minded
 understand the object of my
mmu In fact out n‘tum have
cunvincpd the most unreasonable that

Today shej

1. Upder

1905. It had been inummd in cd-

%releruuen, near Coeur d'Aﬁnp,

This means that he has 166

the banks took-overithe assets of the)1ind cominig to him,'for an eX

ture of twenty-five cents ln(
ing, in the early part of July
+has iie omorinnity of

certain ";ecurltles are pledsed ag se-

curity for the nots: Qib ;is no. de-

10, %ave defwu\l. however, Qp‘

due July 1 should have been ﬁld to-
day. It is expected that the banks

+ DARNS 8t twgnty_days po-
tice of & ds qut.ﬁéihtmu..__
¥t uitpai the ‘principal and tinte

~Jtisy

If not, the banks wil:cpmdeecd with
the_foreclosure, which ultimately will
eliminate Walsh from -~ the Chicago.
‘Southern - and the Southern
the railroad enterprises that
about his ﬂnanciuLdjﬂcumes It 1s
jnot improhable that: the forecloure|
will be drawn out for a considerable
period in -the courts: ~Phe securities
iledged to secure the $7,000,000 note
fconsist largely jof. the stocks and
bonds of the CHicago Southern: “and’

‘ ndehtedness rose and, 8
. Aduria lggtelonnm
s’ wmmaeém
yﬁt.! wotuvem

mmn&uu

rallroad propefties. ' The Chica-

w and the'Southérn Inians’
rship, but-are making,
the ,reeoimg’l ,

re in a recelve
Dromu under

il

ghe Southérfi * Indiana and Walsh's,

Mln;
Herald, .of vgle ;
there are two thousand w

| will move toward a foheelosurs. on thi#|,
&Q

}‘)p dgc}&pd due and toreclocnre

ires to prove up a

ths" rqpldepce.vhen the '
mm bépaid. The seo
dgricultural land totals 15,81
Mr.Martin will know after o
April*Whether he ‘will Kave
|agricultural or mediocre
M mames will be ¢
and Frank Barthel and Fry
ger, who all come from the @
Decatur, Ind., registered at the
time, #r Martin is not quif
which he would rathier be i
stance, .a farmer or-a log-

3017 Knapp vs. in\ul
ham Depolt, note, default”

M'Wmmw«mum!

“|attendance. ‘The meémbers are plan-
ning for 4 “magasine festival’ to bel
held soon, and this affair promises to |

mmmucoumywmhwu-
ceived a dividend upon the amount ot} T
{stock they hold. This is the third }

ﬁ; VR
"S'*;»‘N “l

The m hmomt uw Amm»‘
League of ‘Decatur held its largest

Victorl; Stone, there being a 'very

be !nt.omun: in the extreme,

v

O -
HIGH BCHOOL NOTES

s

Van Wert va. D. H. S. today in one

of the best games the high school has|
played for lovenl years, is" the tn.lk :

today and has bcen all week.

meeting Friday evening with Miss|

Miss Smith Johnson compooed. a | can

numoer of ‘catchy songs, with tunes of
various popular pleces and twenty-nvi"
minutes were given yesterday momlnt

will be used in ‘the' nmo this aftbrd
noon.

‘Much. enthusiasm ‘has boen worked

weeks.

and twenty minutes in the mmoon a
were devoted to pnctlclng them, They |

up in the H. 8, Qurlnt the hlf" two |

The D. H. 8. students who live out-, ﬁ s

side of the city returned to their,

spective homes yesterday ev

One month of school year 1m.em

has passed never to. return mh,
The old H. 8 Dhno

Thursday during - the noon

sounds mnchmm'mW
Mr, B&mormthmm
atmameﬁhmmmm .

return Monday.

2"

There are forty-three transfers from |¢

the outer townships to D. H. 8.

murwmuummuw

be ready to play team of.
khdh&dmm:g m
'l'hooo.m

ing in fine shape now.and will soom{zqs

snrrono SENT BACK 'ro wuti diso

M at Kuuuﬂvllh rfor Doun
ing m.‘wko.

1o g0 mmwmu;

ook  the cqoundor advisement. He|

MYMKN- where he kept
restaurant - Muu ‘the business

thunomn;.whcuhewiii
wbumm:mm




