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Nearly 12 of Erie's income—a larger share than ever before—was
paid to 24,551 employes for performing a huge transportation job.
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The Erie buys thousands of different items from suppliers. These
items like most things cost about 2577 more than a few years ago.

OEPRECIATON AND AMORTIZATION. . . .. ... ...........

Replacement and improvement of facilities must be made as they
wear out. The war years were strenuous for all railroads
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Mostly paid to those who own our bonds, including banks and
insurance companics who invest the funds of their depositors
and policy holders.

DIVIDENDS ON PREFERRED STOCK . e e

The savings invested in Erie stock by thouunds of people helped
provide the roadway, buildings and equipment needed to operate

the railroad. This return is made for use of their money. s
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Plumbing & Heating Stokers & Oil Buiners
Phong 907 Decatur, Indiana 254 N. Second'St

PUBLIC SALE
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Saturday, April 6, 1946
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