DECATUR DAILY DEMOCRAT, FRIDAY, JANUARY 30, 1925

- s—— < v e—— 2 o —— -
T AT T O e . v Teeew e TeareanT AN W ‘

' : . ' . A 1o "
net tax $47.50. You are entitled toli Portland Mora delicious refre For Colds, Grip or (nfiuenza

INCOME TAX e

. AT M \ NHowance for depreciation on the yment Ll v v . ¥ e “"-

“ " A P SS—— s

DEPAR MENT ! building and machinery, assum ’l ! wil ! Pahiet
2 { yuilding an | ! L) nnu
~

| iDmsssdnhate residence purposes, I Pob i I T PR o iYL _,;.;.;;' : W Grove, e, | B} A : E g‘ig‘ arrls a Brv
1 ) Ple ¢ advise what items ol ‘--u-——--.-—«~ - v » Aw
: nse cur ‘.._.1:.'« from b L “ .

1 | d n 1 I “\kwwm -
leased 2 | ‘ ,, : v ‘\\| ( lf Pk b l, “Vi‘j‘ AIAQ() I)l‘ "‘P‘Rq ]N
Wity d [ ‘ » IRk Graniteware, Tinware, Aluminum Ware and Galvanized Ware
1 K convnhinkis > blor i e ‘ A FREE CITY DELIVERY :
i | cajalig s dutine G . o Quality, Service and Low Prices Phones 3, 4, ;5
i 1 ‘ o8 of s bus| ™ - : Large assortments to select from.
5 i | 1 4

M

ol v s d exceed $5: | meals | ded in the cost of tray ~7 - Y : 0 e sugar,

B bt e hade b . g 1.68
! i agle | ¢ PR WO jaint | y ‘ i el oy <, e!.l)‘;r i()l Cuge v e e e s u Ve RIS GRS o ®

8 S S g n | i A rRepisrE R < § 15 Pounds for $1.00

v 1 2
m ne i . SRR R Flake White, R. N. M. or P. & G. White 33
N, ¥ of SOAP Naptha L aundry Soap, 8 bars for. .. %, c
S S A\t ~
| ‘ jf"‘*-:-. HOLSUM ' Wm
| ci \
I | R AT S TR e . R
y | ! Quality Awarded ‘ 1d D ('leanser
Pve Middlings, $41 per ton; !. ’ !,,“'\' Prize { Dutch .
|Wheat Middlings, $47 per ton;| || irst ¥'riae, | i CANB FOT .. .oioevsn suidia il iR C
Ground Wheat Screenings and| | \ X H ‘ . :
"1Flax Secreenings, $32 per ton. || ‘ | M
' : {1 ! ! AR TR P
Peter C. Miller, 215 miles south| || l | y e :
of Decatur on mud pike. | : o . ::”]v | mwﬁ ree cans Cal. \pl"l(()th mn syrup,
! F-S-W/| | i i recan 20c, 4 cansfor........... C
§ , = ‘ 1 | P Y
| : : [ Dozen cans for...............52.21 .
|
o ‘ | } T 5 N ) 3 O L Y N TR S NI S
1| ‘ 1 : Bulk Lump Laundry Starch,
o b ‘ s 2 1bs. for25c: HIbs. for. . (3. ureess c
1 P . . Th ) |
v.| NOTHING LIKE IT ON FARTH ko R s T A A S A RO
‘ | wownl, teves of Jepieations that is'doing i n 115 sewed Polished Handle Brooms,
{ Euch work in flesh healing 13 l r(l\h “‘“l-‘— . » \
| the I quid and powder combina- | At Your Grocer. ;| Regular 60c value for ONLY oy 4 C
tion I'he liquid B zone 13 ; " W
' 8 ] : t that 1 p y &
| wou i 11 ) M
' | i ] 2 ‘ i 10T : 'b: ‘( : I ‘, (P : ‘,” —~ -,‘ h .‘ Wl ¥ ol & A3 k . ‘ l . ‘:‘ s -~
i | (liquid) £0¢, 69¢ and £1.20. Powder 30 y ~ e i Ve How ;;-.“\.;- ¢ Seleet Bulk \.ulh\\ Arge cans Snow \Whi
" |and €0c.  Sold by d)() s i % Onions. 10 24(: Raisins, Hominy
Holthouse Drug Co. - h 9 Th C ()C
( N Ouality Julk - BB RRRRRE Rt #8 f L
n i ;;, ““:..;" ‘( hi g , 1")(? Medinm Siz ,\vllll (. Jda- b - T A 2R
( ] turn ~ Fould’'s Macaroni, Spa- "t Prunes, IOC l:f!Y':_;( cans Pel, Carn
_ ghetti o1 l . . tion or Borden
B witl 11 : C ! i 10
) | | g RS, -9 wu : | difornia  Evap- Ml
i {7 ,... o 15 gallon Pure Sugar oral " ches, 18(: Small cans ..... :
; Aﬂ"‘n AL Cane Tabl ch oy o= Large cans Pumpkin «
Z hould . 1.l " S :‘Tf ‘ R el v e ',‘.‘ . j . "> Kraut, -
- I Big South &.‘“mﬁ m““‘r@e&“fv B i i | o B S 25
y N | advance price on (oo h S O1 15 s e
a g h ’ | 34 Wonder Flour Monday. Lori (‘ l"”'\( Ry \l'“ ,
l 2 COp ' k‘l S Drice : or Larg Pork and ‘Beans in To
. v ‘ . Our price much unde Large kgs. Quaker
: ns, a8 Our Delivery system passes your deor twice daily. Order from & Rt ar b 1 1Y Hopula: 95 iato. Kus: 95
1 Phone 204—and be sure of the best quality and service and the 5 g;l 40 Instant Oals . JC LT AR J(
vie e lowest prices. : ARER Y o an new I < L IOC SRS g . .. .. "
5 Y PORS e stuuy : 2 18 Ihs. ....... 24.80 Cooking Peas, Ih Large cans Cut Green
" ’ a0 | $1bim . e L R P A N IR U S RO SN P S O R ] ¢ BOTTEE v avssink $10.95 N. B. C. Butler Crack- Beans (
i lerably in proj 2 é IJ”‘L;! )I\ Pillsburys ers. alwavs - o ‘" 4 ) s
. watsgud-sige s UGA Fine Granulated 64@ 3 Large pheg Pilshurys | | e abwass 78 b | 13 ... 40c¢|
{ 1 l sup 10 LbS. » !.', i?}.rl;\\‘lu-::i 0;90 QOual !_‘ Ginger 1 ()( MJ" '] """ |
Pt KlotW: = v ctii s o o Snaps, Ib. ..... c uart Jars (”“\5(’(.
O jestions And Answers e i ])l'i‘!"' ol ”“‘ “-‘““'j the IHHI\ Shredded 30 . (\)ll((ll Olives. .
& s da dovny ) O RAIS' Ns "ancy New E 0 :Hl\vn in Winter  Wheal 1‘1.‘1;..1;L11H1h C 925¢ pkg. Drome =91 ¢
of Tncome Tax gave out a ruling con- || c ‘lour, ()g wunkels Best 25 dary Dales .
@ R I Seedless, per Ibh. ........ 5L S OC | | | Bulk Cocoa, 210, Z4DC i
’ ne of business, The exact| 24 D8 v s $1.30 JeHo. all ‘l’«:n'l lupmm. 2{'()
yrding I am unable to locate at llli~] R R 48 lh\ ....... $2.60 flavors .... . ... loc 2 SR iTs % e o ’)
nt. but it was to the effec at | A A \ 5 g Pn Bt
SRR | M Good No. 1 s e 39 ||| b co i agye | || range e ot
axtatie of "M\"rir;‘lllur line of h1;>in'..;-s oo m s STOOIRE 'L, e et G VS Y “]'l’ Nut Oleo m. hey ('_(,““ ; c Peaches in 25C
was not deductible. Would it apply ! of -(]U:Ilil\'. ‘f\"wl Grade 11 Il.(‘il\'.\' syrup .
in the following case? A is a banker, AR T \ % s s TR R TN O AT r g BN 2 ”‘ .... g W 2 7C Can (1(”‘” ..... b C (\"l:'l”();l \ ‘lllng ( ‘Il”” m
At different times thruout the year B innes N il T 2 Yellow or White Cran- Countryv G e Sliced cllow ,.r‘
e R M e P Fan e : shas g |‘I'|»(?<\! (")urn 2 .y Slyle (ann}, o oy Peaches ........ ‘UC
purchased other stocks or bonds. In R 7 PR SR e e T c Meal. 1. 5(: o R A 15C Smuckers Home Mad
some transactions he sold at a profit, iy i, i o g AL . : . L O ) re
b ot .I.:~ : he lll.l t _\uf:i:-ln:vlrf. 111‘:“ Goochs Whole Wheal Good Grade 25 ].'\ll)plst SRer; you y
above ruling, he cannot deduct these ? E‘l‘il“: 34 I)H!\ 4 cans.... C (f‘ l(l . 980
losses from his income tax? Grant- Quart cans of Perfect Fancy No. 1 Sliced Pineapple in 25 iy 2 A C AR e enas 10¢ B .()ll el Ee e
ed above is correct then the logical MnEIRrd . .l Gl e e e SYrND; DEr el et C Ouaker Bulk 23 Select  June \0 3 cans '!
equence is that he does not have to Rolled Oats, 5Ih. c Peas, 2 cans. 25c ;:On}lpl(‘t(‘ I‘\:?‘m l” 1"
add the profits. Please advise me on ¥ 5 ) Sl s . ‘ TS and egelal >
the question. K. E. P ; 10 cakes Van Camps White Large Bags McKenzie Self Rising 25 BENR W m Y
[ am afraid that you have prob- NADERE SORD . .k nd . e Buckwheat Flour, per bag...... c

_“_m

Galvanized Foot Tubs

100 1h. bags Large cans Tabie Peaches 5 R TR R R PRt
Weditm BAl 100 ot 0 e 98C I MSYFUP .oviiiitei 2 C BE

ably misconstrued the ruling you re-
ferred to about only losses sustained
in the conduet of business being de-
ductible. There are three kinds of
logses that may be deducted: first,
those arising in the oonduct o6f bus-
iness; second, those arising from a
transaction entered into for profit;
and third, those arising from penal-
alty or tnert. Obviously, loskes from
the sale of stocks and bonds come
?9 under the second class, that is, trans.
I B actions entered into for profit, and for
# that reason may be deducted.

Your conclusion about the profits
not being taxable because the losses

50 Ib. block of Salt 45 Fancy Blue Plums o CISET R NN U U e
.............. C Il’cl car ].OC M Special Va

.....................

Cocoa—Full pound glass jars o~ 100 1b. bag Oyster Shells ................... »
b A SRR AL R T IR 2!)(: e ; 980 8B B Extra Heavy Tin Dairy Pails with steatna aiie s t 8t

Fresh Edgemont Crackers Fancy Hand Picked Beans ' ¥ i
Poribke s ik AT 25(5 l L L S A e N e 850 4 G Rt SRR RS

.............................

...................

SRt SBINrtiNle would SOL . SollTow. JEE- <7 OREe T ) e TSk e AT oy s P R Tt A S 01 ot et i B BN B P R RSN B L B ARARERS. - RS SRR | e e et e e T D SR S s e a6, ¢
in any event, because under the law m_ o e S S S M LR IR SR
the government has the right to tax 4 X ¢ it b salvaniz HCaie g T AR S et R e R o
income from whatever source derived, ::arge kPF(g' Post Toasties 15c ’ l’l( v Bullk Coffee, (%5(: O Ea W AR L SRS RGN, P SR
even the losses from the same source OF DEE. U R s B {3l | KRR T N AR R X R B € - 20 v raniz ) Ot | TAYRISI o Mee e Py I L

are not permitted to be deducted.
Q.—My business cleared above all
expenses last year $5,800 and T would
like you to give some information as
to the amount of income tax I must

-
F

-— S M B e iiiiei.,

Fancy Salmon, 15 lorg’s Bran Flakes 3
e T e SR e o) e o C ..................... C ' PR AR R e i 24 S B ade SRS L VO ERR

pay. 1 am a married man with one e T T TR e I T N d i i e B o e okt ot e R et e SR SR S RN RN L
child. 1s there any allowance for SPECIAL : UL R R R G S TR AN SRR O (I S e AR R e s ke ¢ ¢
e Bt LTI G B ORGSR R e @ NG R AN e b S S PO TR O AT SR T SR R S A
Sekahtuars? B W, 100 pound bags Pure Cane Sugar $6 89 .........
A.—Ymt‘; will be ‘47.50' comput- ................................... seas st [ ] :
ed as follows: Your exemption is ] ) 0 BEAt Vit aras. 08 <o o s lae 35 o s iia

$2,900, which leaves $2,900 to be tax-
ed at 2%, or $68.00. Your earned in-
come credit based on an earned in-

”

) come of §5,000 is $10.50, making the .

Phon e 204. | it e Daukib - BEW §° - i 0




